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INVESTMENT  SECURITIES 


The  Services  of  oiir  Offices 
nre  nt  the  disposal  of  tlic 
public  at  all  times. 

Enquiries  addressed  to  iiiiy  of 
our  offices  will  receive  care¬ 
ful  and  prompt  attention. 
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QUEBEC  RY.  PROXIES  BEHER  ALL  OVER  WITH  YOUR  STOCK?  FINANCIAL  GRIND 


Shareholders  Who  Desire  a  Heavy  General  Rains  All  Over  the  Firms  in  Montreal  Who  Are  State  of  Readiness  Prevails  and 
Change  o^  Management  Seek  Three  Prairie  Provinces  During  ^Offering  Loans  at  Extraordin-  Eventualities  Are  Anticipated — ' 

Representation  Through  This  Last  Few  Days  Have  Materially  ^arily  Low  Rate^on  Stock  Col-  No  Basis  as  Yet  to  Justify 


Representation  Through  This 
Paper  Editor  Will  be  Glad  to 
Hear  From  Any  Shareholders 
'  Who  Desire  a  Means  of  Making 
Their  Views  Effective. 

Thk  FiNANfiAi,  Timks  is  in  rcofipt  of  llio 
following  |(‘((or  from  ii  slntroholdor  in  C^uo- 


Benefitted  the  Prospects-  Tem¬ 
perature  Low  and  Wind  in  North  j 
-  Little  Hail  or  Frost  Damage 
Reported. 


lateral,  Redeemable  Only  at 
End  of  Year,  Seem  Too  Gen¬ 
erous  to  be  True  -Why  Give 
Money  Away  When  It’s  So  Dear? 


No  Basis  as  Yet  to  Justify 
Worldly  Confidence  —  Politics 
Still  Predominating  Factor 
Our  Critics  and  Our  Well-Mean¬ 
ing  Defenders. 


Tlif  fffllfvwiiifr  spfM'iitl  wir*'  tf>  Tmk  Finan-  Miicli  inlcrps*. 


nflnictf'd  in  As  lime  on,  if  is  Ivecontin^  nion^  nmi 


ciAL  Times  from  K.  (*or;i  llinfl,  IIh*  Winiu-  Montreal  latt'ly  l>y  llie  ojuTations  of  two  more  (*vi(|ent  fhuf  llie  eonniry  is  aflaplinp 


Ivee  Railway,  Litrlil,  Ileal  ]\)wt'r,  whieh  |  en>p  »‘.\perl,  shows  a  \«'ry  heavy  im-|or  three  newly-inslilnled  firms  of  finaneial  ilst'lf  to  |Ih»  prt'vailintj:  ('omlitions,  in  a 
speaks  lor  its('ll.  It  is  nol  part  ol  I  lie  gen- j  provenieni  in  crop  conditions  practically  1  agents,  whose  sjx'eialty  has  heen  the  ad-  matiner  that  is  altogether  satisfactory  to 


eral  policy  of  this  paper  to  engage  actively  j  all  over  the  (’anadian  West 


An  Exceptional 
Opportunity 

For  your  July  Investments. 


■file  invest  nient  of  .Inly  liinils  is  a 
prolilein  tliousands  of  invcslors  are 
faciiip.  ftifier  present  market  eon- 
ilitiiins  the  Iruly  eonservat ive  investor 
will  seek  safe  seeiirilies  wliieli  do  not 
tliieliiale  or  ilepreciate  in  value.  anr| 
which  will  yield  liini  an  allraelivi) 
ineonie  return. 

“SIX  SrBCIAl,  ISSI'FS  " 
i.s  I  lie  name  of  oiir  new  liookh't. 

Havf.  you  one  ■.* 


ill  the  domestic  dissensions  of  tiny  company,  | 
!  much  less  to  seek  proxies  for  the  carrying  : 

out  of  ,1  r(‘\ (lint iomiry  policy;  lint  it  has  heen  j 
I  very  foreihly  representt'd  to  ns  that  t  ht'  | 
[situation  in  Qnehee  Kailway  is  so  [leenliar,  | 
j  and  t  heneed  fora  common  rall.ving-point  fori 
-  the  maii.v  widely-dislriliiited  groups  of  | 

1!  shareholdt'rs  in  Kranee,  Knglaml,  the  United  i 
:  States  iind  ('anada,  so  urgent,  that  it  would  ! 
!  he  of  the  highest  service  to  the  company  if  ! 
I  the  facilities  of  'rtif,  Kiwm  iai,  'ri\ii;s  j 
ofliet;  were  plitced  at  the  dis|iosal  of  the  dis-  i 
!  siflmt  shareholders.  j 

I  For  this  reason,  therefore,  the  editor  of 
‘Tiif;  Fi\’a\(Iai,  'I’lMfs  will  he  ulad  to  hear! 

1  from  any  shareholders  of  Qnehee  Kailway 
who  lielieve  that  the  eontiniietl  direefion  of 
I  he  company  by  Sir  Kodolphe  Forget  is  con¬ 
trary  to  the  best  interests  of  the  company, 
and  that  he  should  he  repltieed  hy  a  earefni 
I  and  eonstrncli ve  financier  who  eonld  devote 
j  his  entire  time,  energy  and  credit  to  the  re- 
haliilitation  of  the  property.  Slionid  t  he 
I  rt'sponse  he  snilieient l.v  general  to  justify 
I  siitdi  a  course,  proxy  forms  will  he  forwarded 
to  those  expressing  a  desire  for  IIumii. 

I  The  letter  is  as  follows: 

'I'he  Kilitor,  FiNA.NctAi,  Ti\ii;s;  ! 

Sir,-  .\s  the  holder  of  a  motlera.tely  large  j 


Siiire  vril iii)^  Tuesdiiy  (here  hiive 
heei)  ln*sivy  i^eiieral  riiiii.s  enveriiii^ 
all  €»f  (he  (liree  |•^ov^lleeK  exeep( 
Soiidierii  Xlaiii(ol>a.  ( *oiic1i(  ions 
are  ■iia(erially  improved,  especially 
in  Sondierii  Saska(ehewan  and 
.Soiidiern  ,\ll>er(a. 

'i'lie  (einpera(nre  has  dropped  l.t 
deiXrees  in  (he  las(  21  hours  and  (he 
wind  is  in  (lie  nordi.  Some  poin(s 
were  widiin  (w€i  deiXrees  of  fros(  (he 
nigli(  of  (Iie2.'i(li.  I«n(  daniaiEe  from 
(his  source  is  no(  likely  (o  he 
serious. 

Hail  damaue  is  confined  (o  limi- 
(ed  areas. 

(ieneral  .■ondi(ions  (hrniiitlinn( 
(lie  Wes(  are  (wen(y-(ive  per  ren(. 
Iie((€‘r  (hail  las(  repor(. 


vaneing  of  money  upon  a  form  of  “opiion  keen-eyed  oliservt'rs.  We  are  now  well 
eontraet”  liy  whitdi  the  borrower  transfers  within  the  strettdi,  have  fort'seen  what  is 


Mnnieipal  Dohontures  whieh 
were  pnreh.ised  during  the  1!M)7 
pt'riod  of  depression  afforded  tho 
invi'sfor  a  wide  margin  of  profit. 

Pn'sent  jiriees  are  lower  than 
obtained  even  tit  that  time. 

Dehenfures  purchased  now 
slionid  show  at  least  an  eqiml  en- 
hanetummt  in  value  .and  at  tlie  same, 
timt'  afford  tlie  purchaser  a  perma¬ 
nent  investment  of  tho  liighest 
(diaraett'r. 

The  following  are  seleefiona  from 
onr  list  of  seenrilios  yielding  from 

5%  to  7%% 


I.oimIoii,  .m.liinc,  lO.rt  .> 

l*o<rrlDnr(»iiiV|i,  Out,  .‘{|  NIB 

fMicIpli,  OiH . :n  l>rr.,  IBIT 

F«»r(  Wiliiatii,  linf. .  I  IB.’IB.  .*>  *  i 

.ShkIa..  .  .  I  April*  I92S 

MoNtMOjnw,  SnsL.  .  .  .  I  llEt.'l, 

SamIahNioii,  Sa.sii*  .  .  1  .Innp*  ItL**.’! 

Si.  I'lioiiiaN,  lliil. .  .  20  vrarN  (seri¬ 
ally) . 

I'riiicr  Alhcrl,  Sasli.  I  «lai«..  lOl.’t, 
l.«>l  Alla..  .  I  .fan.*  1013. 

Mrtlirinc  Hal,  Alla.  I  Nov.,  lOIS 


to  the  lender  his  ownership  of 


j.  expected  of  ns  and  have  taken  t  ht'  mt'ans  to 


tied  securities  in  consideration  of  a  sum  of  Pfcptired  to  meet  any  eventualities,  'riie 


money  in  easli,  sometimes  running  as  high 
as  ‘Ml  per  ('('lit.  of  the  market  vaint'  of  the 
securities  and  an  option  giving  hint  the 


eritieism  that  has  heen  hestowed  on  ('anada, 
in  man.v  eases  well  foiintled.  eonet'rns  the 
jiast.  lint  as  tlo'  mistakes  of  the  past  always 


4NliavA'a,  Oiil. 


right  to  repurchase  the  seeiirities  at  the  end  '"''"tJ  rotriliiition  it  is  well  that  we  lake 


It.  ItllZ  .%■' 
7  A|.ril,  I<»17  ■ 

It.  ' 

lilt  I  In  itt.'i.t  .->  < 
II  Mnr..  IttIK  K 


of  one,  two  or  more  years  for  the  sum  re-  .i'i^<il'''d  erilieism  in  good  part  and  that  we 
eeived  phis  interest  at  the  rale  of  l'^  l''‘f  H''<-essary  eorreetive  measures.  It 

(.,.jil.  otil  to  he  presumed  !is  certain  mayors  of 

•III  the  West  have  liet'ii  tlet'laring  to  I  lit'  world, 

.\((rae(ed  Aljiiiv  .S(oek holders.  ,i  ,  „  ■  ,i 

that  vvt'  are  sinless;  I  lit'  sharp  rt'lorls  ol  onr 

Xeedles.s  to  sav  this  pi'oposal  has  st'emed  vvt'sli'rn  mayors  savtir  loo  mneh  of  the  of- 
exlremelv  allraelivc  to  manv  Canadian  t'''"Kive  to  eiTeeliv  ely  eonv  inee  and  it  would 
..,,,.1.1  I,  ,  ,1  ,  ■  ,  ,  he  mneh  lift  ter  il  I  he  disenssion  was  dropped 

.stockholders  at  the  pre.seni  time,  who  have  rather  than  embroil  the  eonnlrv 

heen  niialtle  to  horrow  Irom  the  usual  in  poleniies.  We  still  ha  ve  I  he  eonlidenct' ' 


The  following  is  Miss  Hind's  letter,  .sources  I  he  sums  whieh  I  he.v  desired  to  carry  "f  II"'  vvorld  although  in  eommoii  with  all 

mailed  on  Tuesday,  before  the  general  (heir  investments  hiil  were  nnvvilliiig  to  "•  l"'f  iialitm-s.  vve  mnsi  . . ssari- 

rainfall  alluded  to  aiiove;  dispose  of  them  in  a  depressed  market.  P-ish  I  he  miiinlt'sl  inspeetion  vv  hen  ajilily- 

lii  lle:id  .liilv  l.>  \ev erl  lieless  t  he  terms  of  I  he  offering  have  ''1^'  lor  eredils;  I  here  is  ji  vvorld-vv  idt'  scarcity 


,  Nevertheless  the  terms  of  the  offering  have 

ltd  to  mneh  enrioiis  speenlalion.  Il  is  so 
I  he  weather  notorionslv  easv  for  anvliodv  with  a  eonsi- 


•onlinnes  to  he  the  great  factor  in  the  West  (jerahle  sn'm  of 


it  disposal  to  St 


at  the  present  lime  and  while  there  ha  ve  „|„re  I  ban  Ii  per  cent '.  on  I  ht-  highest  class  of 
j  heen  a  nnmher  of  showers  during  the  past  mortgages  covering  half  or  less  of  the  value 
;  week,  the  amoniit  of  moisture  has  nol  heen  „f  ih,.  properlv.  that  the  speelaele  of  people 


ing  for  credits;  I  here  is  a  vvorld-vv  idt'  sea  reily 
of  capital  and  now  i.s  the  time  when  leiidt'rs 
will  he  the  most  free  to  pass  jiidgmenl 
on  onr  past  and  point  out  I  lit'  retinircmenls 
of  I  ht'  fill  nre. 

l'oli(ie.s  l*re(loiii!iia(<‘.  j 


oinieieni  to  overcome  the  serious  la(;k  of  „(T,.ring  to  lend  on  slocks  at  I'e  per  cent 


Eastern  Securities  Company 

l,IMITEI> 

liivrsl  iiiriil  Blinkers 
MONTKKAI..  I'.Q,  .ST.  JOHN,  N.B. 


Features  in  To-days  Financial  Times 

l*A(iK  TM  (». 

Kliicliiatiiiiis  (111  Moiilreal  Market. 

PAiil-:  'I'HKKB. 

•  .Mainl.v  .Mmiil  .Set'urilit's,  " 

rAdK  FOI  It. 

Kdittirial. 

T.  K.  n.  s  ('oliiiiiii. 

■Mainly  Alioiii  Kliianciers  '■ 

I'AliK  KIVK. 

Moine  Hank  Karns  Close  on  I'.’  Per  Cent. 

'rtironlo  Slock  I.t'tter. 

I  nion  l.il'e  to  lit'  WountI  I  p 

PAliK  SIX. 

New  York  Slocks 

PAUK  SKVKN. 

.Lnie.s-lloltlt'n-.McCready  ..\nniial  Meeting. 

PAOK  FKill’l'. 

Les.st'r  Canadian  .Markets. 

.SECOND  SEC'I'ION. 

PA«iE  MNK.  ' 

Home  Bank's  Report. 

A  (’repost  crons  I’roposal 
Hints  to  Investors. 

PA<iE  rKN. 

New  Ctirreney  Proposals  of  I'niled  istales. 

PAliK  KI-KVKN. 


liloek  of  slock  iti  (.tiieliee  Kaiivvay,  I  heg  to  |  rtiitt  which  prevtiils  iti  very  man.v  of  the  up  p,  ,s;o  ,,r  po  p,,,.  ,.enl.  of  their  vtiltie  eonhi  * 

exiiress  ttiy  thorough  ctidorsiition  (if  your  |  districts  of  t  he  West.  .\  st'clion  ('xletiding  „,i|  pass  without  eotntnetil.  ,\d'(l  to  this  ' 

iirliele  iti  'I'm;  I'tNANci.vi,  'I'tvtK.s  of  .Ititit'  7.  |  frotn  Moosomin  on  the  mtiin  line  to  Moost'  t|,ai  the  jigetils  ctigagt'd  in  this  litisitit'ss  i ‘"*.**'*‘*'' 

oti  Sir  Kodolphe  Forgel's  eotint'cl  iotl  with  |. law,  and  tiorih  atld  solllh  possihlv  fortv  were  -i  I  most  wilhoiil  evet'iitimi  new  to  this  fi'it'l.''  more  opt  i 

that  eompany.  Under  his  direetion  an  :  miles,  has  had  praet  ieally  all  t  he  rain  t  hat  .itv  and  that  ™  ‘‘i''''  *•'  I'asl.lli 

cxeellellt  Iiroperty  hits  lieen  llliini  ptlla  t  ed  for  was  needed  tinil  in  this  seelion  the  eroil  is  their  'inteei'ileiits  'Iiul  it  will  he  iiii(lerstoo<l  I’ttl'X'd  !1  mort'  I 
stock  (..xeliattge  pnrpost's  lirst  soasto«ivt'|exeeIle..t.  In  altnos,  every  other  seet'i.in  that  manv  wt^  [V" 

It  a  grossly  exaggerated  market  value  hy  ,  of  t  ht'  Camidian  \\  t'sl  ram  is  more  or  less  ,.|ienls  hesiltUed  hefore  handing  over  their  * 

mt'ans  ol  nnjnslihalilt'  (livitlt'iid  deelara-  i  nt'edt'd  tind  growth  has  liet'ii  .senouAly  rt'-  oertilit'ales  agreement  signe 

lions,  itnd  now  so  tis  to  dejiress  its  ert'dit  far  larded  for  want  of  il.  '  •  .  hTeucIi  Foreign 

tielow  the  jiroiier  levt'l.  Undt'f  present  conditions  conditions  il  is  Ileiulx  I  win,  I  iiil.s  \  cm  I.oni'.  Freiieh  hankers 

1  know  full  well  that  there  are  hundreds  i  hardly  possihle  that  more  than  It)  per  eenl .  i  The  form  of  option  eontraet  appears  to  'i^aPP': 

ol  (.tnt'hee  Kailway  shareho  tiers  vyho  sym-  |  of  ,  he  wheat  enip  can  he  in  the  shol-hlade  j,;,,,  ,  1„.  lenders  eomplele  control  t.f  the  st-  '‘"'‘''i"' 

palhi/,i'  with  yon  in  this  matit'r.  Owing  to  |  hv  II . .  ol  .Inne;  this  means  that  it  will  ,.„riiies  iiletleed  Thev  •ire  under  im  res-  lias  heen  !ilisoliil 


I  slocks  ill  j'.,  percent  '  There  has  heen  nothing  in  foreign  or 
eenl.  of  their  v"alne  eonhi  any  inerease,| 

eomnietil.  Add  to  ,  Ids  r  I'V" 

I, gaged  in  this  hnsiness  "hile  polilieal  iiews  have  I . . 

nl  exception  new  to  this  J'*"''-'’  "V’''''  "P'"""^  "'  "" 

liille  was  known  ahoiit  "'V-'’  i""'';  as- 

intl  it.  will  he  itnderslootl  mon'  'll'•;:a  ""mg;  eharaeler  It  is 

vonitl  have  liked  to  he  "t.  real  rt'ltel  can  he  expeelt'd  lint il 

I'fore  handing  over  tlieir  ve.xe.l  Kalkan  t,nt'stion  is  se  lle.l  hy  an 

agreement  signed,  sealed  iuid  delivered;  the 
French  Foreign  Otliee  l.alely  intimtited  to 
,  'I'liil.s  >'  oil  I.ONI'.  Freiieli  liankers  tliiit  the  (lovernmenl  will 

,  ,  si  rongl  V  disapprove  of  a  nv  lotm  lit'ing  ni.'tde 

•■illmi  to  Mnigaria  or  Serv  ia  tmlil  after  peace 
I  p  I  (  on  to  o  It  St-  ||j,x  I),.,. II  -I I  III  el  V  assured,  a  ml  while  some 
I  hey  are  ntitler  no  res-  j, j,,,,  „„ 

.iw  o  o  rust,  iioi  ,ire  \\j|||,,||(  fiiinls.  there  is  ;t  strong  iindereiir- 
l.y  memhershiii  m  a  re-  ,|j„,|,„  Austria's  aelion  in 

III  ,i''  ‘  '  miinoeiiv  ring  to  ni;i  ke  a  Serv  i:in-Knlg:iria  n 

il.v;  right  that  the  owner  ,.,„|ip,.„n,i.se  impossihle.  The  iiiternalioi.al 
s  Is  o  .ipply  lot  .lilt  le-  which  would  most  reaililv  respond  to 

son  payinen  ol  his  loan  .,  salisfaelorv  .selllemeiil  of  the  ((.les- 

le  (  nd  ol  the  eonlljtel  ^|j||  |||,,,|.|y  .sliprjrjsh.  tinil  while 

e  lentlers  desired  to  play  ,|„|||„|..ss  the  monetary  eoiidit ions  are  to  a 
niiiikel  I  here  Is  nol  hmg  ^rr,.;i|  extent  responsihle  for  the  apjithy  of 


'rile  form  of  option  eonirael  appears  to 
give  the  lenders  eomplele  eoiilrol  of  the  se¬ 
curities  pledged.  They  are  under  no  res- 


I  givt'  llie  lenders  eoiiipieie  eoiiirol  ol  I  lie  se- 

.1  ■.  1  .  I  II  ,  1  I  „  .  fiirilies  pledged.  Thev  are  under  no  res- 

I he  way  the  slock  is  seal  tred  all  over  the  he  the  l.ilh  of  .Inly  lieforc  it  is  m  head  and  ,,.jelions  either  of  law  or  of  IrnsI . are 

vvorld.  and  the  eflorts  hat  have  i.en  made  ,  (,ve  vytt'ks  later  l.etore  it  is  fiMt.  eiit.  lithe  ,,„,y  vtmehetl  for  l.v  meml.t'rship  in  a  re- 

lo  exeitf  animosities  he  Ween  t  he  I' reiieh  ,  wta  I  lit'r  is  sn  nit-ieiil  1 V  vyarm  to  ripen  Hie  i„siii„ti„,i  sn.-h  as  the  .Stock 

o'  /  sliareho  ders.  i  is  very  ;  eroi.  earlier  it  vvill  he  a  ligdil  one;  the  dry  i  Kxehange.  The  onlv  right  that  the  owner 

diflienll  lor  ns  to  ge  together  and  put  onr  ^  her  has  hindered  si. ...ling  an. I  mneh  ol  |  j,,^  |,.,s'is  to  appiv  for  and  re¬ 
view  s  into  effeei .  Knt  il  yon  wonld  ag’iee  I  t|„'  wheal  is  thin  on  the  ground;  this  IM  |,is  ,.,,,.|ilieales  on  payment  of  his  loan 

It.  at-e.. pi  prtixit'.s  Irom  shareholders  who  lee  Ily  so  in  ease  oj  wheal  on  stnlil.le  and  i  the  end  '  of  Ihe  eonirael 

as  yon  do  ahoiil  Hit;  present  management  spring  plowing,  and  iailows  everywhere  are  j  p,.n,„|.  In  ease  Ihe  lenders  desired  to  plav 

o  the  eompany,  think  it  w.,11.1  he  an  ea.sy  si, ape.  .  .j, . .  ,  |,e  marke,  there  is  nothing 

thing  to  get  together  such  a  numi.e.  ol  piox-  ,  ,,  ,  ,,  j, (..'j 

lesthalthe  management  .•oiil.  I"  " *•""  j  „s  soon  as  reeeivetl.  with  the  intention  of 

disregard  us.  1  shall  have  pl''">"'  '  II"'  enlire  oat  eroii  ol  th.'  W  esi  is  |".w  i  |,„  ving  I  hem  hack  at  a  lower  price  hefore  I  he 

warding  yon  proxies  for  m.v  own  holdings  ;,ii(|  light.  'I’he  iVo- ;  ..v,',;-.  |,,.,,i  eoi.it-.ei  If 


Oiil,  .  .  IBII  (d  I!L'{3 
Niiitli  ^'aiirdiivrr  II  Mar.,  IRIK  B 
.Swiff  <‘nrrN‘nl,.Sasl4.  I  Srpt.,  IB.%2  B 
Haiipliin,  Man..  .1  .hmo,  lUII 

to  IB  13  .  B 

KaNF^ann,  ,\lfa .  I  April,  ItMB 

to  IB3I .  .  7 

YVrmtrrn  ScIioidI 

IlisIriclDt .  .  IB  iiiNtaliii*<H  7 

'I'he  ahov  e  Montis  lia.vo  been  pnr- 
ehased  only  after  Ihorongh  invesli- 
galioii,  anil  will  meet  Ihe  retiiiire- 
meiils  of  Ihe  most  eonservat  ive. 
investor.  We  will  he  pleased  to 
siibiiiil  further  particulars  on  re- 
(|llesl. 

Wood,  Gundy  &  Co. 

Toronto  Saskatoon 

Lontlon,  En{<. 


EXCHANGE  RATES. 

Slerliiii;  IC.xeliaiiue  amt  N'c'.v  Yei'k  Kiiiei  i'  werti 
iliiiil.'tl  as  I'.illtivvs  i'l  Moiiinal  iliiriie.;  llie  week 
eiitliiig  Kritlay,  .line'  ‘-71  li.  as  rei'itrleti  liy  K. 
.Slaiiger,  e.veliaiice  I'rnker. 

till  .  lleiiiaM,|  t’alilt's  N.'Y'.  F'tts 

Sal .  s  .'l  II  !»-ll>  !1''n  l-lit  ?ir. 

M,„i .  s  llll-Kl  llll-li;  I |ii‘. 

Tiics .  S‘2|.:(_>  nil  Hi  llll-lll  l-lll  pr. 

\V(.,| .  s ‘-’l-iie  11  \7-:i2  n  I  l-Hi  I’ar 

TImr .  ss  11".  li-.’l-a'-’  I-:t2di.s. 

i.'n .  S'.  II'  ,  11 '.il-IVJ  l-;t2  (tis. 


$7,500  Salary 

of  SciMirity  Ilonso  with  wi<lo 


on  hein^  informcfi  that  you  arc  u  illiiij;.  t<i 


(inniirii  lo  or  anil  utriM.  in.-  rro- \  tin-  loan  conlrad.  If  th.-  h.-ar 

m.*.-  ol  .\jaml.»oa  has  issii.-.I  its  ?‘«‘R;nlaT‘  -  jrjnnhl.-  proved  siirccssfiil,  th.-  o\vn.-rs  ..f  111.' 


t  lie  niark.'l ,  tin*  p.di  t  ical  r«*ia  t  i.uis  nior.-  than  ptrien.*.*  a  n.j  roiin.'.'t  ions  h.it  li  hen-  and  in 
any  t  hin^  .  Is.  -  ar.‘  I  hr  ca  use  .if  I  In  -  st  rin^riir v.  iMitrland  alxiiit  t  .>  <*.mrlu.l.'  *'*J***  **‘i*'[ 

hoard. •<!  tjoi.l  of  Kiirop.*  will  not  mov.*  pr.’s.-nt  tirni.  I*r.‘s.-nt  salary  (MM).  \\ouId 


r,  I  ,*  1.  .V  1  .  ,..i.  I  .  '  ;  . .  . . 1 .  .  ^a  inoi.-  pro\ .‘(I  sur.'rssi  Ml,  I  ri.- o\vn.-rs  .u  in. 

five  Ihem  and  .seve  al  o  mv  ri-'ids  v  ho  j  j,,,,,.  |„illel  m.  giving  the  acreage  m  crop  lor  j  seeiirilies  wonld  don  lit  le.ss  gel  their  eerlili 


are  also  snail  shareholders  will  I  kmiw .  fol-  ,  |ie  season.  Wheal  is  plaee.l  at  d.  H  I.'JIS  |  e.,,es  leiek  in  due  eoiirse  'prov  ided 

low  iny  suggestion.  Why  no, .  t  hroiigh  your  !  .,en.s.  as  against  :{.lL>;{.l)!II  in  litl'J,  a;i  in-  i,‘id  iio'l  f'lllen  off  so  far  lli-il  llie 

paper,  otfer  to  all  dissalisfiet!  shareholders  |  ,.,.epse of  I.S.  I '27 aeres.  There  is  a  very  heavy  J/.l, I',! 'TL  m.  If  on  ^ 

llhismeansol  making  their  npmions  knovvn.  ‘  ,|eerease  in  the  acreage  of  oats,  the  area  i,.|M(I  Ihe  lirin  of  liirinei-il  •iL’enf' 

;  Von  have  always  stootl  np  for  Ihe  (tnel.ee  j  ..j,,.,,  ,,  , . ,  .■,;{.,s:q  .  as  against  I,.t;{...-  II  in  re  pi.r.-llas^ 

'  Kailwav  as  a  good  properl.v  il  sensih  v  rim,  ((.xo  |.|s,  year,  a  decrease  ol  7,SI1,I1S.  In  1,,,;,^  l),.conies  v frv  inleresliiip 
I  and  I  I  eel  sure  I  hat  yon  t'lijo.v  t  he  eonhdetiee  i  however,  I  here  is  a  phenomenal  in-  'i.,,,,  u  Int  won  Id  event  iri  II  v  Irii 

I  of  all  shareholders  who  have  observed  |  ..p, ,h,.  barley  a ereage  being  1  ,«»;(!l,7l.-;i.  ‘  " --"I-"  ' "-"I.N  b.'l 

your  eonrse  lor  the  last.  year. —  V  tutrs,  ete.,  i  ajrainsi  ‘Ili'J. Ill’S  in  I'.tl'J.  'I'he  flax  acreage  <'li<'ii(  lliis  N'o  <'«ii(r«l. 

('.\X.\  Dl.W  SII,\KKIIOIiI)KK.  [shows  a  sharp  decrease,  lieing  I  l.").lt.’).|  |  ^  “short  interest''  operation  of 

Montreal.  :  acres,  as  against  I'Mi,;(|.’-.  in  I!' I'J.  Apart  j  almost  inevilal.lv  l.eeith. 

OviTfliie  l^lynlen(s.  !  '"t'se  figures  the  l.nlletm  is  rather  out  j  s.ieees.sf„l  ,,r  liiLdilv  disa'slrons.  Il 

Word  was  received  here  from  (.tiiehee  this 
‘  week  that  no  more  payments  on  I  he  overdue 


(■ales  hack  in  dile  course  prov  ided  Ihe  price 
had  not  fallen  off  so  far  that  I  he.v  did  not 
care  lo  appl.v  for  them.  If  on  Ihe  other 
hand  Ihe  linn  of  finaneial  agents  did  not 
sneeeetl  ill  re-piireliasing  Ihe  slock  wifhoiil 
a  loss,  il  lieeonies  ver.v  interesting  lo  speeii- 
lale  on  what  wonld  eventually  happen. 

('ISeiit  liiiN  N'o  .'oiilrol. 


’’short  interest"  operation  of  this  kind 
woiiltl  almost  inevilalily  he  either  highly 
siieet’.ssfni  or  highly  disaslrons.  If  sneeess- 


ol  (la If.  as  I  he  figures  are  only  eompiled  "P  ('up  financial  agents  reap  an  immense 


Banks  Preparing  for  Cliaiigt's  in  Bank  Act  on  Iltmii-  i  bond  interest  would  he  made  for  several  da.vs 
iiion  Day.  '  Apjiareiitly  no  action  is  lieing  taken  hy  t ht 

.Monllily  Bank  .statement  liond holders  or  their  Irnslee,  Ihe  .Montreal 

I’ACiK  TM'ELVK.  Trust  ('oiiMiany.  ,,  ,  .  , 

Allierla  Wheal  Crop  Prospects  Briglit.  ^  loronlo  (ilolie  on  I  hlirsdav  printed 

St.  .lohn  Trade  (iood.  I  ""  interview  in  w  hich  a  prominent  linaneier 

■■....u.ri........  identified  with  Ihe  Maekcnzie-.Maim  inler- 

e  t.  ^  "V.  .  "SIS  was  represented  as  .saving  that  Ihe 

.rea  lnerease  in  Regina  Property  alurs.  Canadian  .Northern  had  no  use  for  the 

Life  Insnranee  as  an  Excuse  for  (-.xiravagante.  ^  Saguenay  Kailway  in  its  resent 

P,\<ii!  FOI  in  HEN.  shape,  and  that  overtures  for  its  aeqnisition 

Investors  (iiiide  to  f'anadian  Seeiirilies.  |,v  ||,at  eoinpanv  had  heen  nnsneee.ssf nl. 

PA«K  FIKTHKN.  I  '  - 1 -  - 

Investors'  (iiiide  eontiniied  !  ITRiriAV’^  TVIARKI^T 

Spanish  River  and  Lake  Superior  Paper  to  Merge  ^  riVII-f/lI  o  ITI/Iivivrjl. 

Utter  slagiialion  pervaded  the  Montreal 
.Ahilibi  Issue  Well  Taken.  ....  i  i-  i  .  . . . o 


to  Ihe  Sth  da,v  of  .lime. 

The  last  ‘21  hours  has  shown  a  fairlv 


harvest  in  reward  of  their  aeiimen,  without 
having  to  inil  ii|i  an.v  money  lo  speak  of 


Mie  hoariletl  gold  ol  Knrope  will  not  move 
out  of  its  hiding  imder  llie  present  outlook 
and  till'  imeerlainty  vvill  remain  even  long 
after  Ihe  clouds  litivt'  disitppetired . 

'I'he  Week  in  Del  ail 

A  severe  lirejik  overlook  Ihe  New  Yolk 
market  on  .Sjitnrday  Itisl  following  the 
denial  hy  the  Interstate  ('omnieree  Com¬ 
mission  of  the  .'i  per  eenl.  freight  rtile  iti- 
eretise,  tinti  in  the  two  hours  of  that  d.iv's 
session,  prices  slumped  considerably.  'I'his 
was  (itlicki.v  relleeted  sent  imeiiltilly  on  Ihe 
Montreal  F.xehange  tind  (iriees  in  Ihe  lead¬ 
ing  stocks  siilfered  small  declines.  The 
over-week  inlerv:il  liroughi  in  ;i  more  eheer- 
fnl  feeling,  iitid  ;i  general  hellermeiil  in 
prices  resulted  in  the  etirly  week,  with  a 


eiil  outlook  I  eonsider  entering  into  eonlr.-tel  with  linan- 


hom  interest  woiib  be  niiide  tor  several  da.vs.  ‘  i  ,i  "i  f  li  ;  i  -  i  ii  ""''"ig  to  imt  n|>  iin.v  money  to  spe.-tk  ol  recession  later 

Apparentiv  no  action  is  being  taken  by  t  he  :  '  cry  hght  ram.  which  w,l  „  ,„t.ir  sneeessive  loans  lieing  ''  ' 

hondholders  or  their  trnslee,  Ihe  .Montreal  '  ""’•idt  rahlv  Ktporls^wtri  retnved  provided  hy  Ihe  sale  ol  the  slocks  ol  pre-  <  .1  .K.  .MoviiiiL  Narr«»«ly 

Trust  ('oiiMiany.  '  r  111"  e/m  is' Dtrn'in  vit.ns  horn.wer.s);  if  nnsnee.'ssfnl,  th.'  ,|.i,'s-  Saturday  last,  Canadian  Uaeifie  d.- 

The  'I’oronlo  (ilohe  on  'Plinrsday  printed  <  r"P  1">"  bir  want  ol  .,rises  vvhefher  the  resoitrees  ol  Ihe  e|i,„.,|  i,,  I'i),  ;in(|  recovered  later  to '2IS  .'{-Ii; 

an  interview  in  which  a  i.romiiient  linaneier  J  agents  wonld  he  snilieient  to  stand  the  htilf  of  this  advanee  wtis  lost  later.  The 


.\l:irk('(  Err,i(i<' 


.  ,  ,  . , . ,, . I  'Ills  iltivilliee  «.ts  itisi  liitei.  i 

Strain,  and  whether  l"■y  would  not  hnd  |„iyi,m  demand  has  heen  lilll.'  in  evide 


it  tm  ciisit'r  eonrse  to  he  merely  disereetlv 


Canadiiin  Northern  htid  no  use  for  thei  As  niiiy  he  expected  when  .so  mneh  dc- |  absent  when  the  dti.v  ol  .settlement  arrives,  points 

I  (,>iiehee  Sagiieiiiiy  Kiiilwtiy  in  its  jireseni  i  pends  upon  the  vvejither,  Iht'  imirket  is  | 'I’ht'  elit'nf.  it  must  I"'  rememl'ered,  has  l,(.  jrjv 

shape,  and  lh:il  overtures  for  its  tieqnisition  j  erratic  and  tluetiiates  rtipidl.v  from  one  I  tihsoliitely  no  control  over  the  oix  rtilions  ol 

hy  that  eompany  had  heen  imsneeessfnl.  i  jioini  lo  Ihe  other.  A  good  heavy  general  |  tht'  agi'tils  with  his  stock  hetween  the  dtiy  til 


;md  the  shares  vvill  litive  lo  move  up  severa 
points  further  hefore  piirehtise  orders  vvil 


RUSSELL  PREFERREIK  IDIVIIKENIK.  ^h/  d;"'  'n.e /.Ih  tmHy  std^ 

The  direetor.s  of  Ihe  Kussell  Motor  Ctir  Iseotia  Steel  al  72*21  •”>  Ctmiidian  Car  tk 
Compan.v  declared  t he  IIS, lal  qiiarterl.v  divi-  Foundry  preferred  at  IHS't;  td  Montreal 


hy  that  company  had  heen  imsneeessfnl.  i  jxiinl  lo  Ihe  other.  A  good  heavy  genera 

-  -  I  rain  lasting  ‘21  hours  would  eerttiinlv  he  ti 

FRIDAY’S  MARKET.  I  strong  hejir  factor,  on  the  other  hand,  eon- 

J  !  tiniiiinee  of  the  dronght  will  certainly  ht 

Utter  stagnation  pervaded  the  Montreal  f"d""l"d  in  iidvtmeing  ntjirkels. 

Stock  Kxehange  on  Fridav  morning  and  il  j  regarded  hy  praetieally  yverv 

looked  as  if  a  record  for  inaelivilv  wonld  he  I  <•""  "it  the  U  mnipeg  exchange  tts  a.  good  liny 

set  for  the  dav.  'I’he  onlv  earlv  .sales  were  !  present  prices.  'I'here  are.  of  eonrse,  Iht 


Moii(r<‘,il  I’ciwer  .S(«'inly 


eitil  hoiise  of  high  sliinding  on  saltiry  basis 
.'?7..'>lt(l  a  .vetir.  Kesident  'roronlo,  Alontreal 
or  London,  Kngl.-md. 

Apply  Box  21, 

«'|o  I* 'I'iiiie.s. 

ItKillT  OF  W.\Y  <;IVES  UP  C'll.VR'I'ER 

'I'he  Kiglil  of  Way  Mines  Limited,  has 
snrrenderetl  its  ehtirlcr  lo  the  mining  de¬ 
partment  of  the  Onl.-irio  ( iovernment ,  tind 
direelion  has  lieen  given  for  Ihe  dissoliilion 
of  Ihe  eoneern  on  .Inly  7.  'I'he  eompany 
siieeeeded  the  KighI  of  \V;iy  .Mining  Com- 
ptin.v  which  held  Ihe  properl.v  .and  I ,()0ll.ll<HI 
shtires  of  (’oh, -ill  .Merger.  It  was  eapilal- 
i/.ed  !it  .1j!2,()l)l».(MI(l  of  w  hich  I  .(’.do, ■-)<)()  shares 
were  issued.  It  p.'iid  dividends  for  a  mmi- 
lier  of  .vciirs,  bitterly  at  the  rale  of  S  per 
cent,  jier  aimnm. 

The  old  KighI  of  Way  Mining  Co.  had  a 
remarktilile  reeortl.  'I'he  lirst  ore  shipnieiil. 
netted  t  iiongh  profit  to  repay  the  purchase 
prict'  of  the  property.  In  Ihe  thrt't'  vir-.s 
before  eonsolidation  il  paid  iilmost  t'l.'i  jier 
cent,  of  its  cajiittil  (.S.'itHl.tlOO)  in  div  idetul:; 


rain  lasting  ‘21  hours  would  et'rttiinly  he  ti  [signing  his  eontraet  jind  the  tltiy  til  its 
strong  hejir  factor,  on  the  other  hantl.  eon- j  maturity,  nor  has  lie  tmy  right  to  insist 
linmince  of  the  dronght  will  certtiinly  Ix'  I  that  an.v  reserve  shall  I'c  mtiinlained  lor  re- 
reflected  in  iidvtmeing  nuirkets.  jiurehiising  his  stock  if  it  htis  heen  sold. 

Oats  are  regarded  hy  i.raetieally  yvery  I  Fraud  or  Phil, iii( liropv, 

one  on  t  he  U  mnipeg  exchange  iis  a  good  Iin.v  I 

at  iiresent  prices.  There  are.  of  eonrst',  the!  Viewed  in  the  light  of  a  “shtirl  interest 
nsiiiil  nnmher  of  contradietory  rejiortfi  as  to  j  stock  market  opera t ion,  t he  ojitioii  contriiet 
eroj)  conditions,  hut  a  steady  following  of  I  seems  an  iiilelligihle  il  slightly  imsernimlons 


Montreal  |-ovver  sold  off  to  ‘2()!l',,  re-  ""d  d  I  per  cent,  in  royalties.  'I'he  stock 
overiiig  to  '211  '.j;  all  the  favoralile  newsCtold  at  one  time  iiji  lo  .'Sl(>..".0.  'I'he  jir.i- 


are  out  and  invest  metil  buying  oiil.v  is  projierly  ineliided 


iidjoiiiiiig  tho 


Ihe  present  lime.  'I'he  very  I  K"  Htise  and  mining  rights  under  bitir 


favoralile  statement  of  earnings  for  .Ma.v 
was  eiitirel.v  without  elfeet. 

Det-liiit'  ill  Uf‘iiieii( 


miles  of  the  right  of  way  of  (he  T.  iind  \.  (). 
Ktiilwiiy. 

.sr,\ND,\RD  It.AN'K  KX-KKilirS. 


_From  2S'.i,  Canada  Cem.'iit  deelined  to  |  siatidard  Kank  shares  sold  at  ‘211,  ex- 


uiii  ifn  II  \  f  lui  lai  »’vi  J  ijf  UMi<t  I  *1  I  I  I  \  I  V  I  -  r  <  JU  IIUI  >  i»i  t  'l  t'l  «  i » .j  ,  rw  ...,i  wji  i  *  n  |  •  - , . - . .  .  .  .  . »  ■  •  •  -  ^  ,  ‘  ■  i  .  . ^  i  •  i  i  c  i  i-  •  *  i  I  '  ..............  . . . . .  ,  w  ^ «  ■ ,  . 

deud  of  i  ■'*4  per  lu'infr  at  111*' rail*  of  7  IViwer  at  211;  oO  Qiiehr#'  Railway  at  11 ;  woathor  map,  whudi  is  olicckoil  up  daily  i  moUiod  nl  ffamldint;  with  ollii-r  poopir  .s  ,  nr  wit  lim  a  hall  pniiil  ol  its  low  inark.  ■  or  a.  dooliiio  of  orio 

poroenf.  pVrannum  on  the  preferred  eapilal.  o  Ottawa  Vowvr  at  150;  ;k5  Dominion  Can-  |  from  the  metenrolotrieal  tiureau  returns,  is  1  possessions.  Viewed  as  a  mere  means  of  Tlie  rumor  ol  a  sale  ol  bonds  probably  j  p,,;,,,  ^vjth  llu^  allotment  off.  "I’his  would 
Dividend  beiiiK  payable  on  .Vu^ust  Isf  to  ners  at  OS;  5  Mfintreal  Ooltons  preferred  at  siitTieient  to  indieate  that  the  erop  through-  |  investing"  a  lartry  mass  ol  n;i,pii;d  on  eolla-  anuomits  lor  tln^  Oeelinn.  ,  imlicate  lliat  the  new  stonk  issue  of  .SoOO, 000 

sharehtilders  of  record  .liil.v  Kith.  !l!l:  ."itl  'I'extile  tit  NO.  j  '"it  the  whole  of  the  Ctmatlitm  West  is  lieing  |  feral  security,  il  looks  more  like  phihin-  (Continued  on  Page  2.)  1  has  heen  sueeessfnlly  tiisposed  of. 


SUMMERLEA  TERRACE  the  most  bcautiftil  resi- 

■e.-...— dential  property  on  the 
Island  of  Montreal.  Montreal  street  cars  run  direct  to 
the  property  only  forty  ( 40 )  minutes  from  the  Post  Office. 
AH  improvements  being  made, 

SUMMERLEA  TERRACE  is  an  ideal  place  to  live  all  the  year  round. 
It  commands  a  magnificent  view  of  the  Lake  from  every  part  of 
the  property.  We  arc  selling  this  property  in  fine  building  lots 
at  prices  that  will  appeal  to  you. 

TERMS  —  10' V  cash,  balance  over  five  (5)  years.  The  best  lots  arc  selling  fast.  Mail 
the  coupon  at  once. 


Messrs  SHORT&TROWER.  Ltd. 

Please  send  us  illustrated  book¬ 
let  of  Summerlea  Terrace, 


PHONE  MAIN  5590 


299  ST.  JAMES  ST. 


timre  or  le.''.'<  sifTeeled  bv  the  diiiught. 

CONSUMERS  GAS  CO. 

'I'lie  sale  liy  aiielion  of  the  |(l.0tl()  od'l 
shares  of  (he  Consumers  (ijis  ('omjian.v  held 
;  in  'I'oroiito  on  'I'hiirsday  brought  average 
;  prices  of  11)7  to  Kid,  (he  lowest  on  record. 

.  .Mioiit  litilf  of  the  amount  offered  w,is  sold. 

:  .\t  the  previous  sjile  in  l!(|  1  the  iiveriige 
;  jiriee  reeeivt'd  wjis  l!)2.li‘l  jind  some  of  tlie 
;  former  jirices  hiive  averaged  as  high  as  ‘210. 

!  'i'he  dividend  is  10  (ler  cent,  and  is  limilcl 
to  that,  lignre. 

RIO  rUNNEL  .KL.MOST  K'OMPLE'rK. 

i  A  jirivate  ealile  from  Kio  de  .Janiero  slated 
that  the  I’irah.v  tunnel  whieh  has  heen 
under  const  met  ion  by  the  Kio  de  .laniero 
j  ('omi)aiiy  for  a  long  time  was  nearly  eoni- 
[  jileted.  'I'he  tunnel  will  he  ready  for  n.se  to 
I  lialf  its  eaiiaeil.v  hefore  the  middle  of  .Inl.v  . 

I  A  Id, 000  h.|).  unit  was  started  tliis  week  and 
a  second  unit  will  he  started  during  the 
[next  month.  ,\ll  steam  should  he  discoii- ! 
tinned  soon  after  the  first  of  next  montli.  , 

1  UAFE'l'KRIAS  L'l'D.  DIVIDEND. 

.•\  regular  quarterly  dividend  at  the  rale  ■ 
of  ‘20  per  eent.  per  annum  was  declared  hy  [ 
I  Cafeterias  I.td.,  'I’oronto,  on  Friday,  tc- 
I  getlier  with  a  bonus  of  2  per  cent.  1 


(hrojiy  ( h,m  good  liiisiness.  hoth  on  ,ieeonnl 
i  of  the  low  rate  of  interest  ,ind  the  fact  th,it 
the  seenrity  nm.v  rcidil.v  dwindle  in  vjiIik' 
lu'Iow  (he  amount  of  the  loan.  I’hih'in- 
Ihropy  ill  liiisiness  should  ;ilvv;iys  lie  r,'- 
garded  with  siisjiicion. 


A’niOl-  AKiAIN! 

,\inHlti»iiiii(efl  .MoviiijV  Pieliiro 
SliowN  L((I.,  .‘>S  Uolltoriie  street, 
'I'orftiito,  is  (tn'eriiii^  stoek  (o  Moiit- 
reiilers,  (liroii^^li  (lie  iiieiliuin  of 
(he  (iiiv.ette  »ii<i  Star,  :i(  pur  in  one 
dollar  shareN.  'File  otTerini^  has 
already  li(‘4>n  erilieiKed  in  this  pa- 
per. 

One  of  (In'  ine«>rpora(ors  and 
provisional  direetor.s  of  (liis  eon- 
<*€‘rn  was  Athol  (leor^ie  Robertson, 
whose  name  i.s  already  familiar 
to  our  readers,  and  is  in  itself  a 
suflieient  reason  why  investors 
shtnild  not  put  tlieir  money  into 
any  enterprise  with  whieh  he  i.s 
conneeted  without  (he  most  eare- 
fill  examination. 

'I'he  advertisement  has  heen  re¬ 
fused  by  some  of.  the  more  eare- 
‘fiil  newspapers  of  this  eity. 
Doubtl  ess  (he  Star  and  Ciaxette 
need  (he  money. 


My 

Reinvestment 

'T'HOSE  coiitciuplaliag  the  rciiivesl- 
^  meat  of  July  income  should  take 
advantage  of  the  unusual  opportunities 

afforded  invcslors  by  the  Bond  market 
at  present. 

A  list  of  our  recommendations  will 
be  sent  on  request. 

1 

1 

Royal  Securities  Corporation  Limited 

HEAD  OFFICE:  -  - 

-  164  ST.  JAMES  STREET,  MONTREAL 

Toronto  Ottawa 

Quebec  Halifax  London,  Eng. 

S 
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MONTREAL  STOCK  BROKERS. 


J.  PITBLADO. 


R.  C.  HOLDEN. 


J.  PITBLADO  &  CO. 

Members  Montreal  Stock  Exchanob 

Correspondence  Regarding  Investments  Invited 


Lake  of  the  Woods  Building 


Montreal 


McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 

Stocks,  Bonds,  Investments 

\ 

Canada  Life  Building,  Montreal 

Cable  Address — McMae. 

We  solicit  correspondence  or  personal  interviews  from 
large  and  small  investors,  so  that  we  may  point  out  the 
many  strong  features  of  investments  we  recommend. 


Thornton  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 
STOCK  AND  BOND  BROKERS 
BONDS  FOR  INVESTMENT 


Order,  eiecuted  on  all  market,. 


Weekly  letter  mailed  on  application. 


Rooms  420-422  Transportation  Building,  MONTREAL 


McDOUGALL  &  COWANS 


WINNIPEG 

VANCOUVER 


Members  of  (he  Montreal  Stork  Exchange. 

QUEBEC  Stock  Brokers  ^*NCOU 

MONTREAL 

Direct  Private  Wire  to  All  Branches  and  New  York. 


PREFERRED  STOCK  INVESTMENTS 

Several  Canadian  preferred  issues  can  now  be  purchased 
at  prices  to  yield  from  6^2%  to  8%  on  the  investment. 
Particulars  on  request. 


J.  &  L.  M.  WOOD  : 


MEMBERS  MONTREAL 
STOCK  EXCHANGE 


DOMINION  EXPRESS  RI'ILDINO,  MONTREAL 
C.P.R.  BUILDING  -  -  -  TORONTO 


jHacBougall  pros!. 

Stock  and  Bond  Brokers  Members  Montreal  Stock  Ezehan&e 

9  ST.  SACRAMENT  ST.,  MONTREAL. 


KENNETH  MOLSON 


C.  B.  BOBIN 


Stork  and  Bond  Brokers 

MOLSON  &.  ROBIN 

Membbra  Montreal  Stork  Exclian^e 

Telephone  M.  1144-1145.  82  ST.  FRANCOIS  XAVIER  STREET 


COUNTRY  SETTLES 

DOWN  TO  TACKLE 

FINANCIAL  GRIND 

Continued  from  Paiie  1. 

Brazilian  Touched  Low 

For  the  spponH  (into  (his  year,  Brazilian 
sold  down  to  SI'  ,,  (lie  lowest  fiRiire  of  the 
year.  The  inarkeH  inereaso  in  the  eom- 
pany's  eartiinjjs  is  not  enontth  to  offset  pre¬ 
sent  market  i'aetors. 

Dominion  Bridge  Statement 

The  six  months  statement  of  the  Doiniti- 
ion  Bridge  Company  showiiiK  net  i'aniiiiKs 
of  almost  l.'j  per  eent.  had  a  trood  elTeet  on 
the  shares  late  last  week,  t  lie  jiriei'  Koing  to 
118  with  a  sniiseqnent  reaction  to  lit*. 
Under  fa\orabIe  market  eonditions  the 
shares  of  this  eompany  would  sell  at  a  very 
much  higlier  figure. 

Tramways’  25  Point  Advance 

A  record  advanee  was  made  by  Montreal 
Tramw'ays  shares,  from  150  to  175;  a  divi¬ 
dend  at  the  rate  of  10  per  eent.  per  annum 
was  declared  and  as  the  floating  supply  is 
nearly  all  in  the  hanils  of  the  Tramways  & 
Power  Company,  the  ad\anee  wa.s  made 
without  any  difiieulty. 

Decline  in  Ottawa  Power 

Ottawa  Power  liad  an  abrupt  decline  lo 
1.50  and  the  price  was  carried  off  further  to 
l-ld  through  the  sale  of  two  small  lots. 
The  shares  subsequently  advanced  lo  152 
re-acting  to  150.  As  the  stock  is  .selling 
ex-dividend  d  (ler  eent.  and  ex-rights  worth 
t20,  the  price  is  equivalent  to  S17d,  or  a  net 
decline  of  10  points  from  the  price  prevail¬ 
ing  before. 

Boom  in  Spanish  River 

The  market  was  mystified  early  this  week 
a  sudden  forward  movement  in  Spanish 
luver  shares  from  43  to  53.  Anuouncement 


Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 

(For  Details  of  Capitalization,  Dividends,  Par  Value,  Interest  Payments  and  Price  Records,  See  pages  14  and  15.) 


Wbdnksdat  i 


High 

Low  j 

173 

143  1 

160 

131 

1.59 

149  1 

101 

1  84 '2 

57 

1  55 

83 )  2 

1  70 

118 

no 

30 '2 

1  ’26) '2! 

94 

:  88  ' 

—  45 

1  ii', 

82 

98 

1  ' 

;  90  , 

“  99 

'  97  1 

116*, 

:  109),; 

266 ) 

!  211  1 

.  209 'si 

67  '4 
95 

,  ■'»'<  1 
91  ! 

1  4  11 

3 . 451 

1 

■  62 

125 

lit) 

86 

04 

102’^ 

i  101 

112 '2 

:  109 

103); 

:  94 

59 

1  i 

1.30 

89 

I  77)4; 

105 

!  100  1 

72); 

100 '  -4 
101  *-4 

.  6S'2j 

44 

38 

84 

1  78 '2 

160 

'  1.59 

47  ^4 

25 

85 

80 

J  •  ? 

88  ! 

— 

—  9.33 

147*4 

118 

124 

1 15 

62 

43  )  2 

86 

78 

68  )s 

6.5  *4 

82 '5 

61 

102)4 

142 

116*4 

240 

203  )2 

6:5 

58 

105  ^  '2 

99 !  2 

190 

147)2 

139 

17.5 

I4K 

85 

—  lK)t> 

_  7H 

6!) 

88 

129 

1  13*4 

118 

1  13 

192 

111 

70 

.58 

54 

88 

8:1 

72 

75 

66 

21  '2 

12 

119 '2 

101 

40 

98 

.50 '  4  i 

40 

99  >4 ; 

88 

70 '4, 

69  *4 

149)2 

61 

1’23 

54 

103 '2 

IKO 

72*8 

111 

97 '2 

85 

28)4 

18 

91 

85  ' .. 

148)2 

132 

60 

93 

49 ' 2 
88 

62 

10 

98 

!)1  '2 

108)2 

101 

95 

92 ' 2 

105 

104 

218  I4 

191 

152  L2I 

151)2 

FniDAT. 
Ask.  j  Bid. 


Bell  Telephone _ i  143)^1 .  144  | . ;  142  ' .  112'i,' . I  lli'i' 

Packers .  . . j . i . . | . | .  l.'l  1 

do.  pfd.  A . I . ' . i . I . 

Brazilian . |  85  81  85  .  87 '4;  8(5*4  87 ',2 .  8(5  )2i  8(1 '4  8(5^ si 

Can.  ('ar . ! .  70  1 . . | . I  70 

Do.  pref . ' .  1 1 1  '  2 . I . ' . 

Cement .  28  '^  28  tf .  28  |  27 ' 2  28  27)2  27' '2!  27  I  27'., 

Do.  pref . !  !M))4  00  0014  00  SO'-i'  .....  00'^ .  00',; .  01  “ 

Can.  Cottons . ' .  33 '.2 . .  35  . !  .'{7  : 

Do.  pref. . '  . .  72  .  72  . j  72 ' 2' 

Can.  K libber . ' . | . j  S',  i 

Do.  pref.,.! . I . . ; .  ' 


100)4'  Can.  (leneral  Fdee 


21(5'  ,.  217 '4 


Canadian  Paeifie.  ,  215  214  1  2l(5)i2  215  218*k  217)i|  217*4|  217  2l(5'2t  21(5'  ,.  217 '4 

New  ( 'un.  Pae . . . i . 1 . I . . I . .  j . 

Can.  liO<-omotive.  | . | . | . . . I . . ' . . I  00', 

Do.  j.ref.'  . I.'.  .  .  ,1  . .  .  OO's!.  .  .  .  I . I . I . 


BEFORE  .MAKINti  YOUR 

JULY 

INVESTMENTS 

Send  for  our  li.st  of 

Canadian  II  q 
Government  q 
Municipal  N 
Public  Utility  i  D 
And  Industrial  I  ® 


1*1  !  Do.  (iref.; 

{  451  Crown  Reserve. ...  I 
1>2  Detroit  Klee.  Ry...j 


3  4H,3  45), 
(5(5  '4 


bom.  Bridge .  117  110 '^2  110)4  110  . 1  D7  11*5  . i  110 

Dom.  Canners.  ' .  00  04  08  00  00 '2 

Do.  pref.  1 .  . j  ;*S 

Dom.  Coal  pfd..  .  .  lOff  .  .  10!*  .  lOIt 

Dom.  Iron  pref..  .  .  98  .  97  .  .  97'^  94  90  . 

Dom.  Steel .  45*8i  44*2  45)4  44  )'2  40)4  45)2  40)/2  4'5  4(5)2  40'4!  40 

Dominion  Park .  . I  . 

Dominion  Textile. .  80  . | .  80)2  80  SO*-, .  80**  . !. 

Do.  pref .  101  .  101  100)2  100  j  101 

Oould  Mfg.  . !  1 10 

Do.  pref. .  ,  I . I  102 

Goodwins . .  . 


-  ...  I  80 

101  'oj  10(( 


Do.  pref. ...  I  .  .  •  .1 . . .  I 

Halifax  Elee.  Hy  .  .  ! .  160 

Hillcrest . 1  41  1 .  40  . . .  40 

Do.  pref. .  .  86  86  . .  86 

Illinois  Trae.  pref.  . ' .  .  89  88  89  88  )2i  89  .  twi 

Inf.  Coal  (t  Coke.  .  I.  .  .  I  . 40 

Kaministiquia  .  .  .  .  | . . . ' . 

Laurentide  .  192)8  . 1 . i .  192 

Lake  of  Woods . ii  •  ■  •  I . I  I^’8  .  127 

Do.  pref.  . . j . 

MacDonald  Co. .  .  .  47  .  47 '-4  47  47  46)'8i  46  Vs  . I  . 

Mackay .  78  . . ! . !  78 

Do.  pref .  7*' 

Mexican  L.  &  P . 68 

Do.  pref.  ...  . . 

Minn.  &  St.  Paul  125  123)2  .  124)2  .  ! . 

Do.  pref .  i . ! . 

Montreal  Power. .  210  209)4  210'8  209*4  211 '2  211  I  212  I  211 '2  211  211 

Montreal  Cottons  .  .  |  <50 

D(*.  pref.  100  UMI  KM)  !  99  !  99 

Mont.  Ijoan  &  M .  1  '  200 

Montreal  3'el .  .  .  j  1  11 

Montreal  Trams .  j  1,50  162  153 '2  175 

Do.  debs.  76 '2  80  I  7*>  i  76 

Nipissing .  !  1  8  !)()  '  '  8  9( 

Nor.  Ohio . .  i  .  .  .  .  !  i  73 

Scotia  Steel .  .1  ..  72 72 '4  72*2  .  72*,'  72 '2^  72' 

Do.  pref .  ! . I . i .  ' 

Ogilvie  Mill .  !  ; . j  Jill 

Do.  pref .  '  .  J  .  '  1 1 8  i  116 

Ottawa  L.  &,  P _  {1.50-  ...  |.50  j  1  14  152  1  47  I  152  i  150  j  1.50  | 

Paton  Mfg.  Co .  I  . I  ....  ! .  .  .  . !  70 

Penmans .  .53  .....  .  I  . :  .  . ;  . i  .  '  .  .  |  .5:5 ' 

Do.  pref .  83 '2 .  I . ;.  .  .  .  '  .  ..  8:5' 

Porto  Rico .  j .  56  . ! . ;  .  .  . ' . ! .  .56 

Price  Bros . . ! . \ . I . ! . 1 . 

Quebec  Rv .  1:5  .  1:5  1 .  14  I . !  12  ^  II  '•>!  II  ' 

R.  &  O.  Nav .  IOH'2  108  lOH'si  108  108';^  ..  :  108*8'  108'4!  108*,  |  HIS' 

Riordon  Paper,  pref . I  .  .  i  92 

Russell  Car . ' . . .  10 

Do.  pref . I . ! . I . i .  . I  SO 

Sawyer-Massey . i . i . . ' . |  :50 

Do.  pref.] . j . ....;. . .  88 

Smart- Woods . i . .  . . . I  *>9 

Do.  pref . I . i . . . j  95 

Shawinigan .  125  .  125  124  126  . . I  128' 

Sherwin-Williams . ' .  . ' . i  .5.5 

Do.  pref . . ' . I . I . . '  99 

Spanish  River.  .  .  .  43  .  14  .  .50*,  1!)  .5;5  I  52  |  .50*, . i . 

Do.  pref. . .  .  90  ,  91  ' . I  . I . 

Slet'l  ( 'o.  of  Canada; . .  .  20  I  i  20 

Do.  pref. . . 1 .  86  .  86  j . |  86 

Toronto  Railway . '  137  .  137  I3t»*,  1:57 ‘d . . '  138 

Tooke  Bros . 1 . 1 .  '  60 

Do.  pref . ! . I  ,  .  .  9:5 

Tucket t's  Tobacco . |  44  .  43)2  . j . 

Do.  pref .  ■ . ' . 

Twin  ('if.y .  102)2  ! .  102*,! . . I  I<l4 

Do.  pref .  ;  . 

West  Kootenay . 1 .  92 

Do.  pref . . 

Winnipeg  Ry . .  190 

Windsor  Hotel . I .  !  I  10 


...  .1  86 

i:ib',l  137'-, 


I  Ex.  Div.  and  Ex.  Rights. 


BOND  QUOTATIONS  FOR  THE  WEEK.  I  a<  tivh  y  at  bailey  iobali  j  '  v 

- —  Presilent  E.  A.  Benson,  of  the  Bailey  j 

Record  of  bonds  listed  on  the  Montreal  Stock  Exchange  for  week  ending  Thursday  noon:  Cobalt,  has  sent  the  following  letter  to  all  |  ^  oroni 


MimbuuMontmm  51001  tifluMK. 


Banco  Espanol  Del  Rio  De  La  Plata 

I  Mil.l  -ltH>  ISSS. 

7  KKxe  in  );<  u  .-  rurK  r  i  ox  do:;.  t:  r . 

PfH.;.  Hint  t>  ■  Mini  s.|ne  lino. OHO  iS.7:iO  l,',S 

t'.iriitf.  I' M II  I  r.  ‘.ia.o:vj.a40  s.iL’i  Hn 

'  XtstFit  1 1"  M* .  .  ..  t  J..jiin.0C'.' -  ;t.vio.iso 

'  N" ,  IV  H  t.i.t  1, 1 1.  1 1- N n  I  I .'(n  .'.'tn  -  ;:iii .072 

I  it:  V  t  (i  A  I  M  \  ^  I  ■  t  f\  —.1  A  M  I  f  M  f-i  I . 

I  l(i\t,iMj  M  >  *. Mi.i  t' It  —  A  i.t  X  Binvp 

H  M,,N  Vi.KR  ~\V  V  Ront.ns. 
lltM'  (Ittti  i;  Fit  KNO  ;  .\I15L3. 

!  .\RGt  ff.':  KKIMlit.li' 
j  .S3  Priin<li‘v.  in  Kir  )>in‘ipa1  r'i'ler. 

i  PKAi'.Il  J!in  fill  .tdiiviro  .-sao  Paulo.  &  Santo.s. 

Montrviilro 

HIK'PK  Pari.  A'ailriliii  Vigo.  Barcelona. 

A  alni' i )  '  oi  iiiia.  Bilbao,  San  .Scba.tian,  Genoa. 

anil  Hamburg 

LVKKV  "t  •  ttlPII"’.-  Gl  BBI1I3H  <fc 
tOKI.  CiN  BANKING  Bf  SI  NESS 
I  t;  \N  \<  -|  t.n 

LE'n  i'JK:'.  i't'  (’i;i',lil  t  finnished  on  all  parts  of 
Kin  Wnrl'l 

ct  HRKN'  l  XM>  MKinasi'r  Afco IMS  opened 
oil  Irriii  ■  III  be  a'a  iTl.iiiirrl  on  aiipliraKon 

BII-I,s  <it'  i;.\< 'll  N<  I K  nrgoKatnd  01  advanced 
agaiii'.l 

t'OKt  lilN  K.Xi'HWGK  hiiiiglil  and  i.old  1  -able 
and  Mail  'rraii.sl'iT'.  niadr  in  all  p-arl  ;  of  ilm 
('(miiiiini  and  i'llii'.'i  in  NorKi  and  SoiiKi 
A  nii'i’ir;i 

( 'I  K,I  t.<  "I'l  1 1  N  S  Mills  riilli'i  li'd  at  most  rrason- 
alili-  r.ilis  and  irliiins  (iiaiinpK.i  inarlr 

STi  n  '  l\  s  idiugln  and  suld.  liiiidrnds  l'■ll|l'|■ll’^I  and 
adianrrs  iiiadv  ag.iinsi  srrnrilii’s  ( 'iiiipona 
and  iii-.iivn  Mimds  i'iilli>rird  and  ni-gotiaird 

silIPPIMi  I'Hl.lil'IS  iMirnid  l■•|a•i!■bl  V  ci.lli"  led 
and  ri’iniiird  .Ships'  dislnn’si'inriils  aitrndi'd  lo. 


DIVIDEND  NOTICES. 

MONTREAL  TRAMWAYS 

(OMI’A.NY 

IHYIDEND  NDIM'E. 

Xolii-e  is  lii'ii'lii  given  (liiit  :i  qiinrleily 
iliv  iili  inl  Ilf  I  w  o  ;iiinl  oiie-linlf  in  r  i  idit 
(2'j',i  for  ilie  qiiiirtir  ending  Ihe  :tKtli 
.liine,  I9|:!,  has  lliis  ibi.v  been  deelareil  ii|)oii 
I  be  e:i|iilal  sloe],  uf  I  lie  Compaii.v  p.-iiil  in. 
to  sliareliolilirs  of  recid'd  on  'I'liesdiiy.  (he 
|.5ih  .Inly  next  :K  1  o'elin-k  p.in.,  pjiyabic 
on  I'riilay  tlie  Isl  .Viiiigst.  I9i:5. 

15, \  oriler  0''  the  Boai'd. 

l’.\T(i’ICK  DIBEE. 

.Seeri  tary-Tri'iisiirer. 
.Moiilreal.  .liKie  2'd  li,  I9i:5. 


CAFETERIAS  LIMITED 


!  DIYIDEMt  NOTICE. 

I  .\  !  a  nieei  i  ng  of  ilireel  ors  Ilf  1  lie  ( 'afelerias 
j  Liniileil.  belli  on  I'riiliiy,  27ili  of  .lime  I9i:5, 

I  a  regnlar  qnai'lei'lv  ilivnleiiil  al  Ihe  rale  of 
j  I  weiK  v  pe)'  eeiK  per  .iiinum,  pills  a  bonus  of 
;  two  and  one  half  p»  r  eent.  was  deelareil. 

I  'roroiKo.  .lime  27(li.  IK|:5. 


I 

I  vya;i  given  laler  of  a  merger  with  the  Lake 

i  Superior  Paper  Company;  it  is  diftieult  to 
prononnee.  however,  on  (he  merits  of  an 
amalgamation  until  more  is  known. 

Quebec  Rnilway  Wa.«<  Weak 

Following  the  announeement  that  the 
paymeni  of  intenrsl  on  the  Quebec  Railway 
bonds  bail  been  slojiped  for  a  few  days,  Ihe 
shares  Inrned  weak,  and  from  14  solrl  off 
lo  II,  with  10 '2  bid  iit  Ihe  close  of  Ihe 
market  (in  'rhtirsday.  'I'he  bonds  sold  at 
•l.S'.^,  with  no  bids  on  Thnrsda.v. 

'I'nicIiniV  in  Qt  Iiers  null 

There  was  little  aeli'ily  to  Ihe  ludanee 
of  Ihe  list.  Detroit  United  sold  off  lo65)'2: 
Texlib'  from  80  sold  up  lo  80*,;  Dominion 
Steel  from  14)2  advanced  to  46 1,  ;  Soo 
Rjiilwiiy  giiined  one  point  to  124 '2;  Riche¬ 
lieu  wiis  strangi'ly  inactive  and  moved 
within  a  one-point  rang<‘ from  108  to  lOS?-,; 
Scotia  Steel  improved  slightly  lo  72*4  and 
Steel  of  Canada  sold  at  20. 

Good  Rise  ill  Tram  Ar  Power 

In  sympathy  with  the  advance  in  Mont¬ 
real  Tramways  shares,  Tramways  and 
Power  regislcrcil  a  marked  rise  to  37  from 
3:5.  Othc'rs  wen-  neglected;  Wayagamaek 
sold  up  1  '2  to  27 '2.  losing  all  of  the  gain 
later.  Although  the  Mexican  Northern 
Power  Compan.v  d»'ferred  its  bond  interest 

ii  few  shares  sold  at  9  as  against  (In*  recent 
low  of  6*4.  British  ('anadian  Canners  re¬ 
appeared  in  the  trading  at  36 *-4. 

('nil.  ('oul  Ar  Coke  n(  5 

Fifty  shares  of  Ihe  ('anadian  ('oal  and' 
('oke  ('ompany  sold  at  fi,  or  four  points 
under  the  19i:5  low.  Ke-finaneiiig  of  the 
Company  is  being  considered. 

This  paper  Is  *2  per  annum,  post  free  i. 
Canada.  It  is  a  gut-edge  investment  ana 
will  give  a  handsome  return  on  your  inonej’. 
Cut  out  the  subscription  form  and  keep  in 
touch  with  the  financial  markets. 


1913 

Rancre 

for  week 

Thursday 

Sales 

BONDS 

P.C. 

Due 

High 

Low 

High 

Low 

Asked 

Bid 

S 

Bell  Tel . 

6 

1925 

101  3-i 

99)^ 

100 

100 

99)2 

S1500 

Calgary  Power . 

1940 

92 

90 

92 

Can.  Cement . 

6 

1929 

102 

97  Vi 

98 

97 

500 

Can.  Car . 

6 

1939 

106 

101 

102  Vi. 

Can.  Felt . 

6 

1940 

Can.  Cottons . 

0 

1940 

83  H 

80 

81 

81 

80 

2500 

Can.  Conv . 

6 

1926 

88  . 

88 

Can.  Rub . 

6 

1946 

96 

89 

9014 

00 

Can.  Loco . 

6 

1951 

99 

98  M 

98 

Dom.  Coal . 

5 

1940 

100 

97  H 

99 

97*4 

98 

97*4 

18000 

Dom.  Cotton . 

6 

1922 

102  )^ 

100 

100 

101  Vi 

101 

1000 

Canner.s  . 

6 

1940 

101  Vi 

98 

98 

98 

riODO 

Dom.  I.  &  S . 

5 

1929 

95 

89 

90 

89*4 

89 

1000 

E.  Can.  P.  &  P . 

6 

1930, 

Halifax  Tram . 

5 

1917. 

Hillcrest . 

5 

1940, 

95 

90 

Laur.  Paper . 

6 

1920 

104  . 

108 

100 

Kaministiquia . 

5 

1936 

Keewatin . 

6 

1916 

101 

100 

1001-4 

Lake  of  Woods . 

6 

1923 

105  . 

105 

105 

loot) 

Mex.  Elec . 

5 

1938 

79*.', 

79 

79)4 

Mex.  L.  &  P . 

5 

1933 

89  t  o 

88 

88 

Mont.  Power . 

4)-^ 

1932 

99*4 

97  H 

98 1-4 

Mont.  St . 

44 

1932 

100)4 

100 

100 

100 

5800 

Montreal  Tramways 

5 

1941 

100)4 

99 

99  *-4 

Ogilvie  Milling . 

6 

1932 

109 

103 

108 

106 

Do.  B . 

6 

1932 

106 

105)4 

104 

Pennum’s . 

5 

l'.)26 

92)'i 

90 

92) 

92)2 

500 

Porto  Rico . 

.5 

19:i6 

93  t  o 

90 

9.3 

Price  Bros . 

5 

1940 

85*2 

84 

85 

Quebec  Ry . 

5 

1939 

60 

49 

49 

48*2 

49 

4500 

ftio . 

5 

19:15 

97 

96 

96 

Riordan  Paper . 

6 

1912 

98 

97 

98 

.Sao  Paulo . 

5 

1929. 

Sherwin-Williams..  . 

6 

1911 

1(K))2 

96 

98 

98 

1.500 

Spanish  River . 

6 

19.31 

97 

95  H 

92 

.Steel  of  Can . 

6 

1940 

99  1-4 

95 

96  <  2 

.  .  .  . 

Textile  Ser.  A . 

6 

19-25 

lot 

98  H 

too 

Do.  B . 

6 

I9‘25 

102 

ItX) 

l(K) 

Do.  (' . 

6 

1925 

100 

98 

100 

' 

Do.  D . 

6 

1925 

100 

98  H 

100 

' 

VV'est.  Can.  Power.  . . 

5 

1949 

88 

86 

Sii 

West  Kootenay . 

1940. 

Winnipeg  Eleo . 

.5 

1935 

102 

100 

104 

101 

. 

Winnipeg  Rv . 

5 

19‘27 

100  . 

. 

100 

IIH) 

1000 

W’indsor  Hotel . 

4  )2 

1931. 

98*4. 

“The  i’ompany  has  received  numerous 


PDR  I  MCNM  OI  L  TR  AFFIC 
IN(  KE  4SES, 


the  mine,  and  after  due  eonsideratton  it 
has  been  deemed  advisable  to  adopt  this 


a  formal  letter.  The  mine  is  doing  splen¬ 
didly.  Development  work  i.s  being  pushed 
as  rapidly  as  possible.  Shipments  are  being 
made,  both  of  high  and  low  grade  ore.  and 
there  is  every  indication  of  these  shipuieuts 
being  continued  Milliner  ore  is  being  con¬ 
centrated  in  the  mill  owned  and  operated  by 
the  Penn-Canadian  Mines  Ltd.,  and  the,iigs 
and  concentrates  shipped  to  the  smelter.;. 
Litigation  has  been  eoneluded.  and  the  north 
line  definitely  located  on  the  ground  Your 
management  thinks  the  Bailey  is  a  wonder¬ 
ful  mine  with  a  great  future." 


ue  consideration  it  j  Ponr  M'  Xu  oi.l.  (.)nt.  During  the  past 
sable  to  adopt  this  |  vv  c'-k  pa  - .i  nger  and  freight  traffic  has  shown 
to  all  in  the  way  of  u  .  'eadv  im  rease.  and  both  in  and  out  going 

nine  is  doing  splen-  .'l"'*'  '  y. 

.several  iiii  e  rcseieni  <  s  are  under  construc- 

ork  IS  being  pushed  tn,;,.  two  of  v.  hieli  vvart' completed  this  week. 
Shipments  are  being  and  the  own*  r  ;  hav  e  moved  in.  The  Que- 
1  low  grade  ore.  ami  i‘'‘  eiving  tenderrs  for  the  erec- 

1  of  these  shipment  s  p"" "''J;*  I'M'''’ 

.  '  borbood  ol  fvventv  thousand  du'iar-;.  Ce- 

ig  ore  IS  being  con-  nieni  sidevvalks  .ire  being  laid.  A  c  ■nimil- 
led  and  operated  by  te,.  o  the  Board  of  3’rade  w  ilt  l  onter  (his 
es  Ltd.,  and  the , tigs  week  in  Toronto  with  tie  t  ffit  ials  of  the 
“d  to  the  smeller.;.  (■.P  rL.anilalargesnniterioni'f  rii.regard- 
iided.  and  the  nnrt h  ing  a  proposal  to  establiah  a  huge  blast 
the  ground  Your  fimiaee  .at  tin  ;  port.  The  ,i(r.  |i-m  alread.v 
Bailey  is  a  wonder-  been  located,  and  biial  negotiaf ion.s  are 
tiire."  anticipated  this  week. 


BANK  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bank  stocks  listed  on  the  Montreal  Stock  Exeliange  for  the  week: 


Range  for  week 


Rales 
for  w’k 


Dominion . 

Hamilton  . 

Ho(*helaga . 

Imperial . 

Merchants . 

Metropolitan . 

Molsons . 

Montreal . 

Nationale . 

Nova  Scotia . 

Ottawa . 

(Jiiebeo . 

Royal . 

Standard . 

Toronto . 

Union . 


17(1 

I.5K 

Lit*, 

1.5  1 

227 

211 

21  1 

2  1 K 

•201 

1,87  I.s6 

1,8,8 

1 

101 

203 

1!I3'4  I!»1 

10,5 

1 03 '2 

32 

216 

22*’»  22.'» 

23 

1  10 

I2:n..  135 

1:50 

i:n 

1 

26(i 

2.5.5  25s 

.  20K 

27»7 

00 

2UM.; 

202'., . 

202 ' 2 

228 

215  215'  ..  .. 

210 

21.‘» 

SO 

2:16 ' 

2  lit  . 

211 

21  1 

209  .  . 

.  2KI 

154 '2 

136  Lit;  . 

i:5(> ' , 

15 

BRITISH  ('OLUMBIA’S 
(>BSTRl'('TIYE  TAXES. 

VA.Ncoi  vmi,  B.('.  -During  his  recent 
visit  hen>.  Mr.  C.  Hamilton  Wickes.  British 
('ommissioner  in  ('anada.  conferred  with 
Sir  Richard  McBride  and  Attorney  General 
Bovv.ser  in  regard  to  some  legislative  en- 
actmenls  in  this  province  which  are  not 
conducive  to  the  development  of  outside 
trade.  _  The  result  of  the  conference  has  not 
been  divulged.  Mr.  Wiekes  pointed  out 
that  _  British  manufacturers  are  already 
sufficiently  handicapped  in  competing  for 
British  Columbia  trade  by  the  tariff  duties 
and  a  distance  of  7,000  miles  without  being 


subject  to  irksome  and  unnecessary  res-  ' 
trictions  here.  The  same  applies  to  a  lesser  : 
degree  to  manufaeturers  in  Eastern  Canada. 

NATIONAL  DRUG  ISSUE  ('RITK'I/.ED  j 

The  London  Financial  Times  criticizes  the 
method  of  issue  of  the  200,000  6  per  cent, 
preferred  £l  shares  of  the  National  Drug  1 
and  Chemical  Company  of  Canada,  which  | 
is  being  offered  at  21  shillings,  saying  that 
it  is  difficult  to  understand  why  a  better  way 
of  publishing  the  details  could  not  be  found 
than  in  a  letter  from  the  company’s  presi¬ 
dent  to  the  London  branch  of  the  Royal 
Bank.  i 


Cables  “BCRPORT.’ 


BURNEH,  PORTEDUS  &  CD. 

STOCK  AND  BOND  BROKERS 
MEMBERS  MONTREAL  STOCK  EXCHANGE 


TEL.  .MAIN  8385-8386. 


51  ST.  FRANCOIS  XAVIER  ST. 


f 
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BIG  MORTGAGE  CO.  TOOKE  BROS.  LTD.  BANK  OF  MONTREAL 


WITH  $10,000,000  SHOWSDBSTANnAL 
CAPITAL  STARTS  GROWTH  FOR  YEAR 


(K.STABI.I.SIIKn  1HI7) 

INCORPOKATKID  BY  At;T  OF  PARMAMFNT 

('AHITAL  Paid  Up . $16,000,000.00 

liKST . .  I  H.WK), 000.00 

IIMUIVIDKU  PKOLIT.S .  SOZ, 814.94 

HEAD  OFFICE:  MONTREAL 


Trust  Company  Service 

C'oiupany  ofTt‘r.s  priiiiipt,  cfrieicnt  and 
^‘^»^ll■|t■^)^l^  scrvicp  ill  »‘(jnii(‘cti()ii  witli  any  inatl»‘r.s 
coining!;  wit  hill  the  of  a  con.sfrvalivi;  'I’liist 

('uinpaiiy  Inisinc.sti.  lOnqiiirii-.s  an;  conlially 
inviU'd. 

The  Crown  Trust  Company 

1 1.>  St.  Jiiino.s  Slrt‘i>t,  Moiitronl. 


British  Northwestern  Mortgage  Profits  Were  $107,350  Agains 
Directors  Subscribe  $1,000,000  $94,036  Last  Year  Mr.  B. 

Capital  Strong  Board  Includes  Tooke  Reports  That  Orders  Are 

Sir  William  White  and  E.  F.  Largely  Ahead  of  Last  Year, 

Ilebden  Public  Asked  to  Take  and  Extension  to  St.  Henry 

$1,000,000  at  Par.  Plant  is  Under  Construction. 

I 

iFroiii  Oiir  Own  ('ori’«‘S|i4»ii4l(‘iit.)  '  I’fiilits  oT  Tiiokt'  Mro.s.  I.til,  Toi'  tlii'  vca 

WiwiiKti.  .\t  t  he  ort'aiii/.al  ion  iiicfl  ini;  '''i<lin^  .May  .41,  were  rcporlcd  at  the  an 
ol  thn  |{|•iti.•<ll  Norlhwc.'^lcrn  .\lorlKaR<-  Coni-  "K'd iii)' on  I  liuisilay  a.s  l.cinir  .'ii;i()7.;;.‘) 

|>an.\  nct  nlly  In  ld.  ICdward  Prow  ri  \va.'<  an  ini-rcaso  ol  aliont  .SI .5,.4(H)  o\ cr  t lio  prccc 
|•ll■('i(.d  cliairinan  oT  ilic  pros  isional  hoard  dniK  .'oar.  I  hr  prclcrri'd  stock  issue  how 


P  fit  w  min’"  ‘irt*  Art.  •  I  '  ntiAiti*  uikkctoks 

rronts  were  :i)lU/,4>OU  Against  ut.-HO.N,  i.oKD  STRATHCONA  auU  mount  KOVAU  U.C.M.O.,  O.C.V.O..' Honorary  Presiae  n» 


K  M  .ANOUS,  Ksq.,  President.  H.  V.  .MKKKOlTH.  Ksq.,  Vice-President. 

K.  H.  OUliUNSHlKhO.S.  Ksq.  .Silt  WIUIJA.M  .MACUON ALU.  JAMKS  KOSS,  Esq. 

IIO.N.  IMHT.  MA('KAY.  Slit  TIIOS.  Sll  AUti  It  N  ESS  V,  K.C.V.O,  OAVTD  MORRICE.  Esq. 

<’  It.  IIUSMER,  Esc(.  A.  llAUMOAltTEN,  Esq.  C.  H, GORDON.  Ksq. 

11.  It.  Did  MMOND.  Esq.  D.  KOKMK8  ANGU.S,  Esq. 

II.  V.  ME  It  EDITH,  General  ManaRpr. 

A.  M  .ACN 1  DE  It.  ('Iiief  Inspector  and  Siiperintemlent  of  Br.anchos. 

O.  SWII.NY,  Snpt.  Hrllisli  Coinmhia  Hranches.  A.  1).  UK  A ITII  \VA  ITK,  Hupt.  Ontario  Branches 

E.  .1.  Cgi'KUUK.N.  .Snpt.  Queixs;  Branches.  E.  P.  WlNSl.OW,  .Siipt.  Northwest  Uranebes, 

1>.  K.  Gh.MtKE,  .Snpt.  Maritime  Province.s  and  Ntld.  Uranebes, 


I’rolits  oT  Tookt'  Pros.  Ltd.  Tijr  tin'  year;  Inallth 

endint;  .Mtiy  dl,  were  reporled  til  Ihe  tin-  Province  of  Ontario, 
nnal  nieclintton  Thursdti\  tis  heint;  .'5;|()7.;>.‘)(i  ,  Province  of  gneh.'i', 
an  increase  ..T  ahon,  Sld.dOU  over  Pni  preee-  ; 


of  directors  and  F.  K.  Foster,  secretary.  ;  '''J'''  "as  increased  diiriny  the  year  hy  s:20(»,-  |  London,  Em?.— 47  Threadneedle  street.  E..O. 
Tile  eotn|ianv  was  ineot  poraled  a1  Ottawa  i ’"’o.  so  lhat  prelerred  dividend  charges  are  |  sir  K.  Williains-T;i.\ lor.  Manas’er. 

dnrintt  lire  lasi  session  witli  an  aiil  hori/ed  ",",*“•1*  luRln'i'  than  last  year,  ainonntiiiK  to  i  ' crk.  N ■  V  -'D  ^ 
capital  oT  .SlU.IMUMHhl,  id'  which  S 1  .(lOtt.UOU  having  twitli  the  halatiee  ol  $l,n- 

has  I.een  stihserihed  hv  the  directors.  P;oni  Iasi  year)  a  hahinee  ot  .'JS.L.'JP, ,  |  u.viri.-i4«  i 

If  i<  thi*  iiiti  niinn  *  Ilf  tin*  imiimumiiv  to  i  ^ alti  !'  iiiakllii;  lull  alh)wau('(*  tor  ili‘- '  ,  ,  i 

It  is  tn  tin  (Otnp.itiy  q'h,.  „,ue.l  ''"'’‘■‘’'’“The  Hank  of  England.  The  Union  of 

olTer  another  *.1  .(UlO.DUU  to  the  pnidie  at  l'“  lallon  .iiul  Had  dt  tils.  1  In  ani  lla  ,  . . .  „  paiik.  I,td.  Uomlon 

pa r  wliilr su  ut'Ut  (itVi  riutjr.'A  wi 1 1  lu‘ iiiatlt* a t  sh(iw<‘(i  that  the  liqiiul  asst*ts  IkuI  <\)un(y  and  .Wostiniiistor  Hank.  Lid.  The 

a  ineinintn  oF  U)  per  cent.  The  stock  Itiken  increased  hy  .'i?i»l.(l(i!l.!)0,  ttnd  liahilities  |  National  ITovineial  Bank  of  England.  Utd. 

i)V  Ihe  directors  was  Stihserihed' lor  at  liar.  decreased  hy  SI  l.j.7!lt).2!).  .  liANKKICS  IN 


HICANCIIK.S  IN  CANAIIA. 

In  all  the  Important  eitie.s  and  towns  in  tliu  following  Provinces: 

Province  of  Ontario,  Province  of  Prince  Fldward  liland.' 

Province  of  giielx'e.  Province  of  Nova  Scotia, 

Province  of  New  lininswlek,  Northwest  Provinces, 

Province  of  British  C'olumhia, 

KKANniKH  OUT.SIIIK  OF  CANADAt 


Sir  K.  Williains-’l’a.\  lor.  Manager. 


OFFER  FOR  CANADA 
INTERLAKE  LINE  IS 
SIOOFORPREFERRED 

Or  One  Share  of  Transportation 
Preferred  and  10-  Per  Cent. 
Bonus  of  Transportation  Com¬ 
mon  Option  of  Cash  or  Stock 
Indicates  a  Valuation  for  the 
New  Transportation  Securities 
Circular  Letter. 

.\  eireiilar  was  mailed  \eslerda.v  hy  .\.  F. 
.•\  tin  s  A  1  'll.,  Ti  iron  til.  to  shareholders  of  I  lie 


of  a  part  of  the  .'>,S,”>U0.()(H)  of  eidiiinon  stock  i  Id*'  heen  siihserihed 
of  the  new  ntiviffalion  nieryer  which  is  not  •I”'  uileiith 

allolted  to  Kiehelieii  A  Old iirio  shareholders,  i  olTer  another  SI.IIU 
It  does  liiM  howe\ er  aei'ounl  for  Very  niueh.  ;  ptir  w  Idle  snhsei|iient 
The  Interlake  Line  has  one  million  of  paid  \  preiniiini  ol  U)  per 


Spokane.  State  of  W.ashIngtOD. 
St.  .lolin's.  Newfoundland. 
Birehy  Cove,  Newfoundland. 
Grand  Kall.s,  Newfonndlaiid. 
■Mexico  t.’it.v,  Mexico,  D.  P. 


The  stock  tilken 
i-rihed  for  at  tiar. 


I.ondon — The  Bank  of  England.  The  Union  of 
l.omlon  and  Sniith's  Bank.  I,td.  London 
<’oiinl.v  and  .Wesfniinster  Bunk.  Ltd.  The 
National  Provincial  Bank  of  England,  I.td. 


ItANKKItS  IN  t.KKAr  BKITAINt 

The  Union  of  Liverpool — The  Bank  of  Liverpool,  L 


Hcottand — I'lio  Uritisb  Linen  Bank  and  BrancbM 


IIANKFICS  IN  I'llK  IINITKII  STATES. 

Bank.  Nationa  Biiiralo — Tlie  .Marine  National  Bank, 

il  Park  Bank.  San  I'raneiseo  —  First  National  Bank.  Tltd 

itional  Bank.  Anglo  and  London  Parla  National  Bank, 

iial  Bank. 

eled  witli  e.aeh  Branch  and  Interest  allowed  at  current  rates, 
die  world  undertaken  at  most  favoraltle  rales. 

d  t’lieqnes  and  Travellers'  Letters  of  Credit  issued  negotiable  In  all  part* 


til  for  eoninion.  tisked.  which  would  imike 
the  preferred  with  its  !.">  per  eeid.  hoiins  to¬ 
gether  worth  ahold  Kills  that  the  ofVer 
is  :ip|»reeiahly  above  the  imirkel.  It  indi- 


it  t  alutition  of  $.0(1  a  share  for  'I'rans-  :  V'atieotit  er; 


( ieo.  Mnnro.  Ki  iineth  MaeKcn/.ie,  11.  Mrnee  "iG’  Mated  that  not  w  it  hslandintf  t  he  slightly  Bank,  with  Its  tir.anehes  at  every  Important  point  In  Canada,  olfors  exceptional  facllltlea  for  tbe 

Cordon  of  Winnipeg-  F  F  llelulen  Mtdi-  ‘t'l" ''sseil  eomidloii  ol  hiisltiess.  the  coin- .  transaction  of  a  general  Banking  lnisines,s. 

treal;  (ieo.  K.  dregg,'  Toronto:  'iL  T.  ••gI.V'-i:  >'‘'t' ''t' iii''; 'I'.'iiv.'ry  were  large- |  - - -  - - - 

Flliott.  Victoria:  lion;  W.  F.  Carlei-rotton.  t| '‘Vf'*  >>'  those  at  a  siniilar  date  lust  year,  |  . .  . . .  . — > 


Kalfoiir.  Kegimi;  t'lnis. 


portation  eominon  and  ■'*il.')  for  Transporta¬ 
tion  preferred, 

MONTREAL  TRADE  REPORT. 

Urtidsl feet  s  .Montreal  trade  report  says: 
'I'he  dry  goods  trade  for  the  jiast  week  has 


IJ.  .Mel’herson.  Portage  la  I’fitirie;  Michael 
I  .1.  Tohin  and  .lames  W.  Hayward,  of  Viidon, 
j  low  a. 

(ITY  ESTATES  OF  CANADA. 

'  Tile  report  of  the  city  Kstates  of  ('atiada 


:ind  that  an  e.xtension  to  the  eoinptiny's  I 
lihint  ill  St.  Henry  w. 'is  under  const  met  ion  to  ; 
take  cafe  of  the  inerejising  deimiiids  of  tlie  1 
hllsiliess.  I 

The  follow  ing  hoard  of  Directors  w  as  j 
elected;  .Messrs.  K.  Tooke,  W.  'I'ooke, 

.\.  .1.  Krowii,  \\  .  F.  lieiiev  ,  H.  (i.  Winaiis.  I 
.\.  H.  Fdgar.  F.  Foster  and  W.  .S.  Marker.  ■ 
.Messrs.  Creak,  ('ushiiig  A  Hodgson  I 


shown  np  well  in  eoniparison  with  the  same  !  ''"f  the  period  from  .la'nnary  Hh.  MH2,  to  ;  "ere  appointed  auditors  for  t  he  year 

,  ,  I  ,  '  .March  dist,  I.MH.  states  that  I  he  sales  of '-'t  I  he  suhseiiiieid  meeting  ol  the 


utM‘k  a  Near  smia-  <lf|>arl  niriil  s  report-  i  i  ‘"j 
ing  thiit  their  Imsiness  so  far  this  season  is  I  '.‘‘"'t  tm 


('timida  Inlerlake  Line  Ltd.,  einhodv  ing  an  niiieli  ahead  of  last  yetir,  hut  this  is  iiol  the 
olTer  hv  W.  (iraid  Mordeii  and  .1.  P.  Steed-  '  ease  in  all  depart  ineiits.  Whole.stile  grocers 

‘  1  1  ,  1  .  ....  I  reporl  ;i  heller  inqnirv  for  all  grades  id'  re¬ 
man  lor  the  purehase  ol  the  prelerred  stock  '  I  '  .  ■  , 

'  .  1111  lined  sugars,  the  increased  eonsii  nipt  ion 

ol  that  eoinpany,  togellier  with  sneli  hold-  |i,.jiig  im.jden lal  to  t he  hot  w ea t her.  Winter 
ings  ol  I  he  com  moil  St  oek  as  w  ere  originall  >  wheal  lloiir  advanced  tihont  lwenlv-li\e 


issued  lo  the  preferred  shtireholders  as  a 
lionns.  'I'here  is  no  offer  for  I  he  piirehtise  of 
eonimon  slock  l),\  itself.  'I'lTe  terms  ot  the 
olTer  are  as  follows: 

"The  purchase  price  for  preferred  shares, 
e:i  rry  ing  with  I  hem  the  lion  ns  of  1  .“>  per  cent . 
of  eonimon  slnires.  slndl  he  .SI(l7..'iU  for  each 
preferred  share  logelher  with  aeeriied  divi¬ 
dends  I  hereon  to  dtile  of  payment.  Sin-h 
shareholders  as  so  desire  shall  hav  e  t  he 


priv  ilege,  instead  of  taking  eiish,  of  exeliang-  market 


lieing  iiieideiilal  to  the  hot  weather.  Winter  I 
wheat  lloiir  adv  anced  tihont  t  weiil  v -liv  e  ; 
cents  per  htirrel,  owing  li>  the  setireilv  of  Ihe  ' 
raw  imilerial.  and  the  limited  slocks  held  liy  ^ 
Western  millers.  l{olled  otiis  went  np  in  | 
price  ten  cents  per  harrel.  Mran  and  shorts  ; 
tire  mov  ing  more  freelv  and  (iriees  iidv  tineed  ' 
one  dollar  |)er  ton.  'I'here  is  a  firmer  tone  I 
lo  the  hti.v  nitirkel.  prices  remaining  nii- ^ 
<■1111  nged.  In  pork  prod  nets,  t  he  onl  v  change  ' 
14  1  Hole  vv  tis  the  ad  V  tl  nee  of  .'ill  cents  I  o  .•<  1  .III)  . 
per  htirrel  in  all  grades  of  still  pork.  The  I 


ing  their  holdings  for  the  stinie  niinilier  of 
eiimnltilive  7  per  cent.  |>referred  shares  as 
I  hey  now  hold,  and  -■<  per  cent.  I  hereol 
in  eominon  shares  of  ('antidti  'I’ra nsporl ti- 


Limiled  the  Hew  eomptlliy  re-  I 


cheese  niarki  l  rides  linn  at  slightly  higher 
prices.  The  crop  oiilloidt  is  s(j||  niieerlain, 
hilt  some  disiriels  Seem  lo  he  mole  optiinis- 
tie  1  hi--  week.  Iveal  estate  is  (|niel.  owing 


I  Itiiid  have  aggregated  $t)l d,.'!h I  gross,  result-  j' 
'  ing,  siilijeet  lo  reali/.at ion.  in  a  net  prolii  of  i  * 

;  $1  l.s.il.'ill  tifler  Ihe  payment  of  interest  upon  i  | 

I  mortgages  and  loans,  eoniniission  on  sales,  ! 
j  taxes,  adminisirtil  ion  expenses,  reserve; 
i  against  inslalments  in  arrear,  preliiniiittr.v  : 
j  expenses.  Out  of  ihis  sum  two  half-yearl.v 
i  dividends  at  the  rtite  of  li  per  eeiil.  peri 
{  anniini  were  paid  in  .Inly.  1‘,I12,  and  .Ian- 
I  uary.  hlld.  which  nlisorhed  $ l.'>..’)r).T.  leaving 
'a  lialiinee  of  undivided  pndils  of  $1(114. .'iSI.  j 
|. Mortgages  on  the  com  pii  n.v 's  properl  ies  i  J  ' 
I  stood  al  the  date  of  the  htl  Itl  liee-slleet  at  ' 

I  .SKtd.ti.'i.'i.  hut  of  this  .$7I.IH)(t  have  siin-e  I 'J' 

;  I . .  paid  (dV  oiil  of  cash  in  hand,  and  the  ' 

haliiiii-e  is  in  process  of  heing  ext ingnished. 
j  The  item  "dehlors"  ifor  land  sohl  under' 
morigtige.  pin.-  aeerued  interest,  less  .$11.- 
liil.'.i.'!.  for  reserve  agtiinsi  inslalments  in  :ii 
arreari  is  siil7.7ll.  'The  directors  point  fa 
out  I  lull  Ihe  interest  reeeivahle  hy  the  III 
eompanv  on  this  sum  alone  anionnts  to  si 
more  than  Iwo-lhii'ls  ,if  the  slalnlorv  ei 


.\l  me  suoseiillellt  meeting  ol  tile  new 
14oariL  the  following  ollieers  vveri'  elected: 
I’residelil,  14.  Tooke;  \'iee- I’rcsidelll ,  \\  .  . 

'I’ooke;  .Miinaging  Director,  F.  Foster; 
.Secret arv- Treasurer.  W.  S.  14arker. 


STEEL  WILL  EARN  7  P.(’, 

Messrs.  F.  (1.  Meanhieii  A  Co.,  in  their 
Weekly  eireiilar  letter  quote  Mr.  .1.  11. 

I’liimnier,  president  of  tlie  Dominion  .Steel 
( 'orporat  ion.  as  slating  that  the  earnings  of 
the  ('orporalion  for  the  half  year  ending 
Oeiolier  next  will  In-  at  the  rail'  of  d  '  j  per 
eeiil.  on  the  <'omnion  slock,  or  al  the  rale  of  | 
7  per  cent .  for  t  he  v  ear.  I 


eeiitly  formed  over  the  Kiehelieii  and  ()nla- 
I  io  Navigation  ('oinpaiiy.  ('anada  Inlerlake 
Fine,  l.iniiled,  tind  severtil  other  navigtilion 
eonipanies). 

Ofl'.T  for  I*r4‘l’4‘rr4‘il  .Vl.tiie. 

"'The  pnr<-hase  price  for  (ireferred  shares. 


MKClI.iMC.S  IN  IIK.M.AMI. 

I  oirr  Wii.i.ivM,  (txr  .Skilled  meehanles 
tire  In  strong  d<  niand  in  Fort  W  illmm.  in 
faei.  the  deinami  for  Ihis  eltiss  of  lahor  is 
miieh  gretiier  than  the  supply.  Fmployers 
slate  that  they  tire  ex  perieliei  ng  gretil  dilli- 
eidly  in  seenring  eonipeteni  men,  and  :i- 


K'emillanees  and  eilv  -•ollecl  ion.-  a  re  ra  I  her  '  V' '-lemi  m  . .  eeni.  on  me  preiene 

.  I  slum  s.  1  he  eoinpany  took  o\ er  1  lie  lienel 

_  '  of  eolllraels  for  the  Side  of  land  mtide  pr< 

•SW.VS'l'IK.i  ISSI  KS  .■'.(HMMMI  sil.VRKS  '  ' ‘'.’V''  '"'"I  i!"i 

;  Nuhi  tor  llic  ImmicIiI  nt  tni'<  roitipaiiv  iM  hii 
In  pnrsiitinee  ol  the  hylavv  passed  hy  Ihe  i;ind  since  it-'  ineorporti  I  ion  tmioniiled  a 
shareholders,  ineretising  Ihe  eapit.-d  stock'  .Mari-li  141.  IPL4.  to  1  .Il.'l'.t.s Ml. 


on  the  preferii'd  one  of  them  staled  a  few  (lavs  tigo  "il 


speet  of  vv  I 

shiires  eiinnot  he  delivered  or  in  I  he  purehase  of  tin 
of  which  no  bonus  of  eominon  shares  vvtis  sent  i 
received,  sliiill  be  sKItl  for  etieh  preferred  til  six 
shtire.  logelher  with  tieerued  dividends  ers  pi 
thereon  to  diite  of  |)ay  nielli,  Sni-h  share-  by  sh 
iiolders  ;|S  so  desire  -htdl  have  the  privilege.  State- 
insteiul  of  taking  e:i-h.  of  exeliaiiging  their  -Inly 
holdings  for  I  he  same  number  of  eiiniiilativ  e  niisiih 
7  per  cent,  preferred  shares  as  they  now  to  sell 


■h  the  bonus 


i-ommon  from  $2.(in().(l(M»  to  .$;4,(M»(I.(MI(I.  the  dir. 


of  Ihe  Swastika  Mining  Co..  I.imiled  litivel 
sent  out  notice  of  all  olTer  of  .lOII.OdO  shares 
tii  six  i-elils  per  shiire  lo  present  stoeklndd-  I 
ers  pro  rata,  to  be  subscribed  and  paid  for  j 
by  shareholders  in  ('anada  ;iiid  Ihe  United  ' 
States  by  .lime  ditth.  and  in  Fnrope  by  | 
.Inly  LTlii.  In  ea-e  tiny  pertion  remains  j 

niisiib-eribed  the  . . tors  are  authorized  | 

to  sell  ill  such  price  tiiid  sin-h  terms  as  they  j 


Mainly  About  Seeurities. 


Iiold  and  Kl  per 


■ommon  deem  advisalde 


shtires  of  Ctinada  'Trtinsportat  ion  Fines, 
Fimited. 

•■'I'he  terms  of  the  agreement  fnrtlier 
provide: 


'The  Iasi  report  of  . Manager  kedinglon 
wiis  read.  In  part  il  is  as  follow  s;  "Drifting 


Q1  KHKC  ItONU.S  .SOI. 11  IIKI.OW  .>0 

(,)liebec  Kiiilwiiy  has  addeil  to  its  list  of 
already  painful  records  by  mtirking  a  new 


l>.\Y  OK  IIIK  SM.VI.I.  INVKSI'Olt 

Fvideiiee  has  not  lieeii  lacking,  st 


south  on  the  ;4(Mt-fool  level  should  he 


.  I  low  lev  el  for  I  he  liond- 


<dd  al  Id  tin 


F  V  idem 
Mes-rs.  'I 


loridoii  Davidson 


I  ill  lied  on  t  he  present  V  eiii,  vvhieh  on  t  he  face  I 'di  Saturday,  a  drop  ol  six  points  siin'i 
"I,  'Tlnit  shareholders  residi  Id  in  Canada  is  about  IS  inches  wide,  etirrying  gtih-mi.  1  ra  nstiel  ion  in  .1  iim- 

hoiild  deposit  their  stock  with  the  I’riideii-  iron  pyrites  and  low  gidd  vtilnes.  It  may:  Civ  4TIVI  V 

itil  'Trust  Company.  Fimited.  'Toronto,  not  he  possible  that  we  are  eoniing  on  to  an-  '  ' 

Iter  than  the  Idl  h  Of  .Inly,  ldL4.  and  those  other  ore  ehnte.  as  Ihe  appearance  of  this'  ^’if^v  shtires  of  the  ( 


small  investor  is  now  taking  mort 
-I  in  t  he  niarkel . 


titil  'Trust  ('ompaiiy.  Fimited.  'Toronto,  not  he  possible  tlmt  we  are  e 
later  than  the  Idl  hOf  .Inly,  ldL4.  tiiid  those  other  ore  ehnte.  tis  Ihe  a) 

resident  outside  of  ('tinaila  not  later  than  vein  has  improved  as  development  has  lieeii  i  ( '<,|; 
t  he 'Jl.-I  of  .Inly .  IdL!.  carried  on.  I  would  fur 

•2.  'Thai  the  stock  so  deposited  shall  be  lhat  we  drift  north  and  s 
held  by  Ihe  'I'riisl  Company  in  escrow  siih-  foot  level.  'There  seems  I 
Jeet  to  t  he  terms  of  I  he  tigri'einenl  and  that  sihililies  of  picking  up  ot 
the  'Trust  Company  will  issue  ti  deposit  similar  to  those  we  hav 
receipt  therefor.  know  of  no  reason  why  vvt 

"d.  'Thai  the  purehase  or  exelitinge,  tis  success  if  1  he  tl  bov  e  Sllgge 


C.iN.  .V  <'OKK  A'l  ■. 

V  shtires  of  the  Canadian  Coal  tind 


NO  OKKKRS  FOI{  i'.VN.VU.A  M.iCIII.N- 

KRV 


I  would  further  recommend  :  ptuing  with  a  prev  ons  hivv  of  d  tind  a  high  task  beeonn 


and  It  is  Very  dillieiill  to  niarkel  t  he  shares  of 
om-  the  newer  in  dll. -I  riti  Is.  and  in  some  eases  t  he 


lhat  we  drift  north  and  south  at  the  Idd- !  mark  of  Hi '  (  for  the  year, 
foot  lev  el.  'There  seems  to  be  greater  pos-  !  l,,vv  ill  1  d 1 2  vv  ere  2.'4  ’  |  and  lb. 
sibililies  of  picking  up  other  lenses  of  ore  tion  of  1  he  com pany's  tinanet 
similar  to  those  we  have  picked  up.  I  :  under  way. 
know  of  no  reason  why  we  should  not  liavi 
success  if  the  tlbove  suggestions  are  etirrii'd 


the  ease  may  be.  shall  be  eonipleled  on  or  ,  old  ." 
before  the  l.Tth  of  .August.  Idid.  tind  if  not  .\l 


'The  high  and  'Torollt 
Iveot-ganiza-  offered 
s  is  said  to  he  traetini 


is  heing  sloped  betwi 


then  eonipleled  the  stock  shall  be  retiiriieil  the  Idd  and  2dd-fool  levels,  and  heing  treat 


by  the  'J'riisl  Company."  ed  with  live-stamp  mill. 

.A.  Fi.  .Ames  A  <'o.  aiid  that  "while  holders  —  - - 

are  free  to  exercise  t  heir  ehoiee.  we  are  of  the  'The  rumor  heard  on  the  "  si  reet  "  that  I  lie 
opinion  lhat  t  he  exehange'of  seeiirities  will  ICiytd  .Seeiirities  had  piin-hased  $l.7dd,dd() 
work  out  to  their  advtinitige."  li  |)er  cent,  tirsi  morigtige  bonds  of  the 

'I’he  eireiilar  is  of  great  interest  as  shed-  Canada  Cement  (’oniptiny,  is  denied  by 
ding  some  flirt  her  light  upon  t  he  di-posil  ion  Loth  eompanies. 


'I  ll.AT  IN<  O.MK  VIKI.I)  QI  KSTION 

Fen n s V I vti n ia  has  reeeiitlv  sold  above  \  prelerred  sold  this  week  al  tt-l,  a  drop  ot  -I  j 
N’orlherii  Faei  lie  and  Illinois  ( 'eiitral.  points  from  I  he  previous  low  of  t  he  year  and 
i’eiinsyivtinia  is  ti  li  per  cent,  slock,  while  the  lowest  price  tit  which  the  stock  has  sold  ; 

Ihe  others  pav  7  per  cent.,  tind  the  fact  that  . . f  ly  in  I'.lfti).  'There  is  no  reason  to  | 

it  sells  ahove'lhem  ill  iiriee.  shows  that  Wall  j  aeeonni  for  the  decline  other  Ilian  Ihe  lack  j 
Street  considers  the  qnalitv  of  the  seeiiritv  !  of  market,  and  il  should  be  remembered  j 

rather  than  the  dividend  'yield.  Feiinsyi-  thtil  the  low  ipiotation  was  for  a  broken  lot.  ' 
vania  is  very  pojmlar  with  inve-tors  and  MllV'i'RKi i 


nO.MINION  IRON  KRKFKRRKU 

•’ifteeii  shtires  of  Dominion  Iron  and  Siei 


July  Investments 


We  ofTer  and  recuniiiieiid  llie  rullowin};: 


ITiee 

Maturity  Kivielil. 

(oiv’t  FfdV.  1)1' New  Iifuiiswiek  ;( iiitiftiiitee)  4' , .  Hkol  4'.s*o 

(’o)v’t  I’l'tiv.  of  (^iielx'c  (<  iuMi'iiiili'cl -1' (  . , .  IIM!)  -I's't 

M tiiiieiptilily  of  liuriitiliy,  M.  ('.,  -4'  0% .  -I.NO'  ( 

(  ily  of  Motilreal,  (^iie.  ('rowii  of  St.  ileiiri)  I '  ■  .  I'd’il  On  .Apl. 

( 'ity  of  N’criioii.  H.  f .  '  1!T51-I4()  •’>'2*0 

^[uiiiei|);ilily  of  Sutiiiiicrltiinl,  14.  IKK)  '’'‘o't 

lvit/-(  tifltoii  Hold  Co..  .M011I retil,  .o' 1st  IK42  *1.14(1%, 

Westeiii  Ctiiiailti  Power  ('o..  Ltd.,  1st.  M’tge .  IKIK  d'd'o 

Mattliews-l.aiiig:,  l.iiiiited.  (’/ ,  1st  M 'toe .  lKi{l  •’>'%  %y 

Xtdioiial  F.rewcries,  Limited,  (>'<,  1st  .M  Ige .  IKKK  (t'l 

I Toiuiiiioti  ( 'aimers.  Limited,  1st  M'lfve .  IK40  •*':’  %  ( 

('aiitida  Sltircli  Comptiiiy,  J.imited,  li^ 1st  ^M’tfre. .  ,  .  IKdII  (>'  ', 

Ctmadiaii  Cottons,  Limited,  .a','  1st  M'tse .  IKK)  li',', 

Kolltmd  J’aiier  ( ’o.,  I.imiled,  d'  (  Isl  M'tge .  IKdT  li'  ,, 

(Inltirio  Pnlp  and  Paper  ( 'o.,  11' [  1st  M’t}i;e .  IKdl  •*'  2^0 

Full  information  will  be  gladly  furnished  on  rettiiesl. 

ll«*livere(l  Fr4*<‘  <»f  a(  aiiv  Bank  iii  ('aiia«lu. 

C.  MEREDITH  &  COMPANY,  Lioiited 


:\ani:t  is  \«*ry  popular  wnn  iiincsiot.s  arm 
'  cA'orv  (It'A'Iiiu*  ill  Iln‘  stock  ('aiisfs  an  incrc:isc 
'  in  tin*  volume  of  invcsimcnl  hnyini.,^. 

1 

i  F.VI.I.  IN  (  <)NSOI.S 

I  On  Saturday  last,  consols  sold  at  72 'L.  tin- 
I  lowest  price  since  I  liey  were  pul  on  the  pre- 
!  sent  2'-^  per  cent,  basis;  the  yield  at  72'V,  is 
I  :4.  K4  per  cent.  In  ISKti,  after  the  Mank  of 
'  Fngland’s  rate  had  remained  at  the  nominal 
ligiire  of  2  per  eeiil,  for  nearly  two  years, 
consols,  vvliieh  were  then  a  2'*.!  per  I'cnt. 
1  security,  sohl  as  high  as  11  1.  'The  highest 
lignre  in  the  present  form  wa-  '.12'.,  in  IKUd. 
i  'The  old  I4’s  sold  as  low  as  72  in  is2l4,  hnt 
!  could  have  been  bought  for  the  present 
'yield  or  lietter,  as  late  as  Lstib,  after  the 
I  (tvereiid  (Inrney  panic. 


.\ION'l’RK,\l.  COI'rn.NS 

-Montreal  ('ottons  lias  the  distiiielion  of 
possessing  the  most  eonsistent  record  in  the 
past  two  years  of  any  stock  listed  on  the 
.Montretil  Stock  F.xehange.  'The  shares 
were  etilled  for  t railing  early  in  IKPJand  the 
lowest  price  touched  that  year  was  dli-'*.,. 
while  the  high  mark  was  made  at  (iti.  In 
the  past  six  months  when  all  other  stocks 
have  been  literally  falling  over  themselves 
in  a  wild  endeavor  lo  reaeli  holtom,  the 
shares  of  thi-  eoinpany  have  merely  .sold  olT 
a  few  point  -  from  the  high  of  the  pri'seiit 
V car,  or  from  (id  to  .A.S.  'The  selling  lias  lieeii  I 
in  Very  limited  ipiantities  and  an.v  olTerings 
would  he  quickly  snapped  up. 

HI  SSKI.I.  .MO'KHt  <’.iR 


RR.l/.II.I.VN  'I  R-iC'I  IOS 

<1  roiig  siiiiport  given  Mru/iliaii 


'  'Toronto  advices  state  that  the  Mussell 
-Motor  ('onii)iuiy's  stiles  from  the  end  of 
''“7  their  hist  liseal  vear,  namelv,  .Inlv  Ml,  l‘*12. 


tion  idler  t  he  annoiin.-einenl  of  t  he  preferred  Hie'.  iid  of  .M'ay  t’liis  year,'  were 


slock  issue,  has  been  missing  ol  late,  and  the  tigiires.  $2.Kn(),()(i(l,  heing  Kl  per  eeni.  of 
shares  have  lieeii  (inite  weak.  I  he  di-ap- 

pointing  reception  ol  the  prelerred  issue  ha-  |,  staled  that  while  life  .sale-  have  not 
evidently  gone  liir  towards  a  lenaling  .seiili-  ,,1  the 

tiicul  on  the  (‘otniiioii,  ami  J|)*‘  ''Hpi>‘>rt  hit^  of  the  vear.  tfiev  were  e<>n>i(lere(i  not 

not  proved  so  aggressive.  While  eslimal'-  ifnsal  isfiietory ,  having  regard  to 


ol  the  yciirly  earnings  are  treelv  indulged  ( I,,.  ,r,.|,,.ral  hnsiness  si  I  nat  ion  ii  nd  Ihedehiy 
III,  nothing  vvill  be  delinitelv  known  nnid  jn  delivery  of  ciirs  during  the  ciirly 


t  he  full  ret  urns  iire  al  li.ind.  'The  operal  iiig 
I’iitio  vvill  show  il  goo<i  decrease  when  1  he 
eompany’s  new  vvaler  powers  are  eompleb  'I 
within  the  next  few  months. 


O'riAAV.l  FOWKR'S  .MOVK.MKN'l.S 


HEAD  OFFICE: 

112  Sl.  Jaiiio).  Streel,  .M4>ii(r4‘:il. 


LONDON  OFFICE; 

in  'i’lir4‘a4iii<‘4‘die  S(.  F.C. 


_ _  'The  sharp  ileeline  in  Oltiivvii  Fovver 

r.S.  R.lII.AV.iY  R.V'I’K  I'RORI.F.M  (^I'ares  eiuly  in  the  week  vya.s  a  matter  of 

surprise  to  the  street,  espeeiidly  111  view  ol  ! 
Wall  Street  waited  Cor  an  entire  \eiir  In  -  Hi,.  |,er(|iiisites  derived  from  I  iie  issue  of  | 
fore  the  .Alinnesota  Mate  ( 'use  decision  wii-  new  stock.  'I’he  ileeline  vvii-;  not  aeeom-  j 
'rendered,  and  all  Ihe  while  professed  h'  punied  by  mueh  selling,  in  fiiet  if  started  | 
:  foresee  a  decision  lhat  would  he  i’avorabh  with  the  selling  of  rights  hy  some  over  e.x-  , 

I  lo  tin*  railways.  When  the  deei.sioii  we  icnded  shareholders  who  desired  to  get  t  he  ' 

j  handed  down,  ii  wiis  viewed  in  Ihe  light  ot  hi'st  (iriee  obi  ainiiig  for  I  he  right  s.  'There  is  I 
!a  defeat  for  the  roads.  'The  request  to  I'--  iiraetietilly  no  llotiliiig  siipplv ,  and  the  rights  | 
I  open  a  rtite  eti.se  ilffeeting  o2  eastern  rail-  were  oITt'Ped  down  and  hroughi  t  he  ijuotat ion  j 
rotids.  vvhieli  asked  for  ;i  per  cent .  inerea-i-  |  011  t he  stock  down  with  a  |,reeipitale  move-  ! 

j  in  freight  rtiles.  htis  now  heen  denied  hy  the  j  ment.  At  .$20  the  rights  would  seem  to  he 

I  Interstate  ('oinmeree  ( '0111  mission.  'Tie-  tK  tractive  as  that  price  corresponds  with 

i  ( 'oiii mi-sion  has  ordered  an  investigatior  L*>0  for  t he  new  slock  on  wiiieh  payments 
!  hy  its  own  experts  to  ascertain  if  t  he  east  <  rn  are  spread  over  a  [leriod  ending  March  lKl-1. 

I  rates  do  not  yield  an  adeiinalt  return.  \\  •  'The  average  price  when  the  stock  was  on  an 


The  Merchants  Bank 

Established  1864  Qf  Canada 


I'renitleiit  . 

Vice-l*reNK4l(NiiC . 

Maiiai^or . 


SIK  H.  MONTAtai  AI.I.AN,  (W.O. 

. K.  U’.  KI.AC'KH'KtL 

. B.  F.  UBBUKN 


Paid  up  Capital . $6,758,900 

Reserve  Fund  and  Undivided  Profits .  6,820,189 

19't  Hranrhes  and  Agencio.s  in  (’anada,  extending  from 
the  Allanlir  to  the  Pacitir. 

A  Cenoral  Hanking;  Hnsiness  Transacted. 

Special  Attention  given  to  Collections.  Savings  Bank  Department  at  all  branchM. 


MAr.VKGW. 


Maiini^er  Moiitroal  Branch 


-liiin  -.  'The  c•onlp;ln.v  took  o\ er  t  he  henelil  I -eeiiied  :is  Ihoiigh  all  Ihe  meehanies  in 
of  eolllraels  for  Ihe  sale  of  land  made  pie-  ('anada  had  snddi  niy  dropped  onl  of  signl 
V  ions  to  il  s  org.'i  nizat  ion.  a  ml  I  he  I  ol;i  1  la  ml  -onievv  here.  "  Local  eoneerns  in  search  of  ^ 
sold  for  Ihe  beiielit  of  thi-  eoinpany  liefore  -killed  iiieelitinies  h.'ive  wired  .-111(1  written 
tind  sinc-e  it--  ineorpora  I  ion  anioniiled  at  v.-irion-  easiern  eenires  in  ('.•mada  seeking 
.Mari-li  Ml.  KHM.  to  .•<  1  .n.'l'.'.s I U.  men  but  with  little  ri'siill.  i 


ling,  say  j 
<  'o..  I  hat  1 


task  becomes  illefeasingly  dillieiill.  In 
'Toronto,  (  'anada  .Mai-hiiierv  shares  were  | 
offer)  d  down  ten  points  to  .AK  withont  at- I 
Irai'ting  an.v  bn.vers.  | 


I  -r  y  I  I'  INCOKFOHATEO 

BANK  ofTORONTO 

HEAD  OFFIt'K.  TOKONTO,  C^ANAUA 

PAID-UP  rAPITAI. . $ri,00(l,0U0  ^ 

|{E.SEI{V|:D  I  I'NDS . $0,17B,57t^ 

obdkbs  and  iu<afts 

WIdi)  I'Dinit  ( ill;;  tnoiicA  in  liii'krc  nr  .sniall  ;ininnnts,  tin  sn  liy  nicuiis  nf  lilt*  l)r;ir(s  or  Moiioy 
tM'iici's  jsMD'd  h\  iId*  lUitiK  oT  'i'oroiihi  It  i.'ikcs  only  a  lew  ininult'S  i  •  [iiirciiase  (hem, 
Tint  I  I  ltf,\  ai'c  a  |>rot  cci  ion  (o  lioi  li  st-niiDr  ami  rcripicni . 

TORS 

DUNCAN  CDULSON . PrPHi-hnt 

W.  (J.  DDnDUKM  \M.  Viot*  I'ns.  .1.  IIK.NDKRSON  Jiui  Vin-PmH. 

\Vii.i,i,4M  I.  (JiMt  Ho.s.  (T.  s.  Hyman  William  Stone  .Iohn  Macdonald 

Li.-(’ol.  a.  U.  liooDKHiiAM  Niciiolah  Hywlp  Lt.-Col.  I'\  S.  Mkiokkn  .»  I4.  KNQLBBAaV 
F.  ilOW,  Cjt‘!i«‘ra!  Muna^cr.  'I'.  A.  BIRD,  Chid  iiispector, 

BANKERM 

NKW  YORK . Naiioiiril  Bank  of  Coniincifo  (‘IIICAflO . First  National  Bank 

London,  IOno . I.ondon  City  &  Mullaiul  Bank,  Limited 


THE  ROYAL  BANK  OF  CANADA 

INi'OKPOKATED  IH6». 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,000,000 

Total  Assets . $ 1 80,000,000 

HEAD  OFFICE,  MONTREAL. 

310  Branches  in  Canada  and  Newfoundland. 

Twenty-four  Branches  in  Cuba,  Porto  Rico  and  Dominican  Republic. 

BRITISH  WEST  INDIES. 

BAHAMAS — Nassau;  BARBADOS — Bridgetown;  JAMAICA — Kingston! 
TRINIDAD — Port  of  Spain  and  San  Fernando. 


BRITISH  HONDLRAS- 


LONDON,  ENGLAND 
2  Bank  Bldgs.,  Princes  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


The  Bank  of  Ottawa 


ESTABLISHED  1874. 


Capital  Authorized  ...  $5,000,000 

Capital  Paid  Up,  Rest  &  Undivided  Profits,  $8,420,519 


Sterling  Exchange  Bought  and  Sold 

Best  current  rates  for  Documentary  Bills, 
Foreign  Cheques,  Commercial  Paper,  etc. 
Money  transmitted  abroad  by  Bank  Draft 
or  Cable  Transfer. 


Montreal  Branch . . FRANCIS  COLE,  Manager 

Fairmount  Avenue  Branch' _ A.  W.  LAING.  Manager 


ST.  CYR,  GONTHIER  &  FRIGON 

High  (’lass  Municipal  and  Corporation  Bond  Dealers 
103  St.  Francois  Xavier  Street,  Montreal.  Bell  Tel.  Main  2701  and  S19 


'The  Hank  of  England  show-;  a  proportion 


siiicorclv  ho|)('  for  the  sake  of  .■Vmi  ri)-:in  $  per  cent,  tlividmid  basi.s  was  above  $l.'')(l  a  tif  reserve  to  litibililies  of  -17. .VI  per  eeiit. 


railroads  that  Ihe  e.xiierts  will  at  least  Iim 
I  hilt  the  railroads  are  overcharging,  ratin' 
than  undereliargitig. 


I  share.  If  general  conditions  are  favoralile 
next  week,  we  should  s4-e  a  .substantial  rally 
I  from  current  quotations. 


U.  P.  W.XLTKHs.  vice-president  of  the 
Imperial  'Tobaei'o  Ooinpuny,  and  Donald  D. 
('iiineron,  of  the  Dominion  Securities  Cor- 


against  .jl.21  pi-r  eeni.  tlie  vvn-k  previous.  ‘  ('iiineron,  of  the  Dominion  Securities  Cor- 
'Tlie  disi'onnt  rate  remains  nm  hanged  at  ;  poratiou,  will  sail  next  week  by  the  Koyal 
i  >  per  eent.  '  George  lyi  a  trip  abroad. 


1 


I 


THE  HNANCIAL  TIMES,  MONTREAL,  SATURDAY,  JUNE  28,  1913. 


gyi.  At  jlTi  ttt internationalism  in  labor  organization  way  that  while  the  Home  Mank  is  new  in  the 

j  IWvf lit whieh  is  usually  so  pronouneed  among  men  list  of  ehartered  banks  of  the  Dominion  of 
^  who  an-  themselves  most  active  in  inter-  ('anada,  it  is  really  one  of  the  <dd  linaneial 

Published  every  Saturday  at  2i5  Crai£  nationalism  in  finanee  and  industrial  or-  institutions  of  the  country,  ami  many  of  its 
,  Street  Meat,  IVltuitreal.  ganization.  For  none  of  these  reasons,  but  high  ollh-ers  have  for  a  lifetime  been  assoeia- 

for  a  mueh  more  exe«-llent  reason,  we  object  ted  with  it  in  its  various  forms. 

T.  KELL\  DICKINSON . Editor  present  operations  of  the  United  ~  ^  ,  n 

B.  K.  SANDWELL . Associate  Editor  ^ine  Workers  of  America  in  Vancouver  Wu  so.n  proposed  to  allow 

■ - - -  Island.  The  miners  of  Vancouver  Island  t  he  Amcrn-an  banks  to  loa..  on  larm  mort- 

SllBSCRIPTION  PRICE,  In  Canada,  $2  have  long  been  organized  in  an  association  Something  had  to  be  doin  lor  tin 

a  year;  SI. 2.'’)  for  six  months;  In  Great  ,1,^.;^  o^ii,  whi<-h  has  attcmied  to  their  Inrmers  who  don  l  like  the  reduced  tariff  on 
Britain,  8s  a  vear;  fis  tor  six  months;  .  ,  .  ■  i..  »i  ...  .  foodstulls. 

In  the  United  States,  $2.50  a  year;  Sl.fiO  interests  with  great  ethcn  nc>  I  u  In  <  as.  - 

for  six  months.  «sovi‘ral  of  tiu*  mines  now  eloscd  down  oy  May  is  not  supposed  to  he  a  very  ai'tive 


Street  M'est,  Montreal. 


T.  KELLY  DICKINSON. 


t  of  ehartered  banks  of  the  Dominion  of  "TX  ^  TTTV/TT^T 

iiiada,  it  is  really  one  of  the  <dd  financial  ^  I  3  m.  S  ^  j  I  y  t.  J  I  y  I  f^| 

ititufions  of  the  country,  and  many  of  its 

(h  oflicers  have  for  a  lifetime  lieen  associa-  '  ■iii.m.i  . . . .  .m— i.i  n  i 

1  with  it  in  its  various  forms.  |  know  of  two  \  acaneies  in  the  counting  I  'I'he  .Mayor  of  Winnipeg  declares  that 

,,  ~  1  . . .  house  of  one  of  the  largest  industrial  com-  llorne-l’avne’s  attack  on  Canadian  munici- 

I’llESIDK.NT  W  ii.so.N  proposed  to  aflow  ....  .  , 

.  _ 1  .  ,  L- .  f  I  .  I'-o'in  morf-  Piii'"'-'*  operating  in  New  Ontario,  which  iialities  was  due  to  a  desire  t o  improve  t  In- 


gages.  Somelhiiig  had  lo  be  done  for  the 
farmers  who  don’t  like  tin-  rt-din-ed  tariff  on 
foodst  iiffs. 


may  possibly  interest 

TM’O  OPKNINCiS  some  of  our  readers.  FCIOLl.Sil 
FOR  POSITIONS.  They  are  positions  in  ’  NOT  VK'IOIS. 
a  steiiographii-  and  ! 


market  for  his  own 
company’s  sei-urit  ii-s. 
'I'liis  we  absolutely  re¬ 
fuse  to  believe.  Iloriie- 


for  six  months.  of  .several  of  tin-  mines  now  closed  down  by  Mav  is  not  supposed  to  be  a  vi-ry  active  i-lerical  capacity,  and  the  salary  is  $75  per  |  Fayiie  was  just  plain  foolish,  nothing 

ADVERTISING  RATES  made  known  •''trikes,  t hey  had,  t hrough  t his  organization  |„y|,( currem-y,  and  it  is  a  lo  ig  way  iiiontli  to  eonimenee,  with  transportation  more. 

upon  application.  of  their  own,  effected  agreements  with  their  Crom  t  he  excess-issue  period ;  but  few  banks  expenses  paid.  .Stenography  is  absolutely  l.'it|.  |)  1{  M  \c  aui  w’s -irticle  on  Canada’s 

CARLR  ADDRESSj  "Fintimes”;  W.  U.  employers  fixing  rales  of  wages  and  t<-rms  i,,  ('aiiada  kept  vi-ry  far  below  I  heir  maxi-  i-.ssenlial  and  the  future  prospe<-ts  excellent  published  in  the  New 

of  emnlovmenl  which  were  lo  riin  for  tin-  „,„nth.  for  the  right  men.  -  '  -  --  ’  ’  . 


CARLR  ADDRESSj  “Fintimes”;  W.  U.  employers  fixing  rales  of  wages  and  t<-rms  (’;i„ada  kept  vi-ry  f 
Code.  of  employment  whii-h  were  lo  riin  for  tin-  ,„uni  issue  last  month. 

TELEPHONE:  Main  8150;  all  Departments,  m-xt  four  or  five  years.  A  good  many  of 

TORONTO  OFFICE:  208  Lumsden  Bldg.  ottii-ers  of  this  organization  have  striven  Tokonto  has  had  lo 
’Phpne,  Adel  2*288.  C.  Fkank  Kino,  h,,.  „„.uns  in  their  power  to  induce  having  worn  out  tin- ol 


’Phpne,  Adel  2*288.  C.  Fkank  Kino 

K1-1„  fJorrv  I  lu-ir  members  lo  abiilc  by' I  he  agreement ,  000,000  of  bonds.  There  would  have  been 

■  1313.  E.  B.  Keynoeds,  Represenfative.  I'*0  deh-galion  of  ai-i-oniplished  brow-  no  profound  regret  out siile  ol  loronlo  iffln- 

LONDON,  Eiiii.j  28  Finch  Lane,  Cornhill.  beaters  and  demagogues  from  the  head-  "cw  one  had  been  slightly  delayed  in  de- 

Davies  &  C’o.,  Representatives.  ipiarters  of  tin-  r..M.VV.A.  has  walked  into  livery.  _ _ 


Tokonto  has  had  lo  gel  a  new  civic  seal, 
having  worn  out  tin-  old  one  slumping  $‘25,- 


lenses  pain,  is.enograpny  is  aosoiuiciy  Fkei..  R.  .M  A.  Aei,.vv’s  article  on  Canada’s 
enlial  and  the  future  prospects  e.xcelleni  pufdished  in  the  New 

the  right  men.  Annalist,  was  called  ’’Thc 

Slarlling  Ei-oiiomie  I’ositioii  of  Canada.” 

•Nun  Sind  zwar  die  Finanzierniigsgrund-  Macaulav,  who  is  a  Canadian,  niiisf  : 

Ize  in  Kaiiada,  iiainelitlich  aber  aiicli  shivers  when  he  suddenly  i 

doitigeii  Regieruiigsiiiuximen,  says  the  t|||.  startling  econoniii-  position  of  ^ 

inkfiirter  Zeil  ling,  "1111  verhaelliiissmae.s-  i  his  pulse  is  again  at' 

iM'sser  umi  als  in  ilcn  Vcn*in-  < 


j  Van(*ouvcr  Island  camps  and  simply  t<dd  Ik  the  new 


THE  MONTREAL  FINANCIAL  TIMES  ,  (.v,.ry  ,„m,  „„  penalty  of  being  through  as  proposed  we  shall  sliorllv  have 

PUBUSHING  CO.MPANY,  LIMITED.  ' . 


til  *  sact/c  in  Ka-nada,  namcntlicdi  aher  amdi 

utd  fiavt‘  heen  i*  i  *•  i>  •  ^ 

,  .  .  die  dorti^cii  Kc^ici'un^smaximcn,  says  the 

monto  1  t  u  Krankt’nrter  Zeit unjc,  “un verhaell nissmaes- 
lelavcd  in  de-  .  .  i  i-  i  •  i  \r  • 

*  sijj  nesser  nnd  ^i  die^cner  als  in  den  Vcrein- 

ij^ten  Slaateii.”  Wliicli  is  exai'tly  wlial  we 
measurt*  jfoes  have  heen  sayinj^  all  alon^! 


PUBUSHING  COMPAM,  LIMIIKW.  hrandeil  t hron^hout  t he  mininHalmr  vvorld  i„tcrestinK  spectacle  ol’  hair-a-dozen  K.  W.  Wooewoktu,  liead  ol'  the  Wool-  keep  a 

*scah.  -And  smdi  is  the  horror  in  \'nited  Stati's  hanks  looking  for  K*><>d  sites  worth."),  lOand  I  *>  cent  stores,  and  owner  of 
SATURDAY.  June  28.  1913.  whii-h  that  word  is  held  among  miners  even  ,,11  SI.  .lann-s  street,  .Montreal,  and  King  the  Woolworlli  building  in  New  York,  KEEPING  DOWN 

- - -  more  than  among  other  workers  that  sooner  si rect,  Toronto.  whi<-h  is  t he  largest  build-  >'■- 

C  S.  CURRENCY  PKOPOSAL.S.  than  have  their  names  so  listed  liy  a  group  - ^  -  BARNU.M’.S  ing  in  I  he  world,  rising  .55  '  liirning  from  Kng- 

of  iirofessioiial  agitators  from  Seattle  the  The  r  iiANKErKTEii /.eiti  no  i-iles  (jiieln-c  stories  in  the  air  will  ex-  *‘*'***-  1‘opcs  ol  all  our  finaneiers  re- 

The  opinion  of  most  Canadian  monetary  I  population  of  Vancouver  Railway,  along  with  certain  iindesiralile  “  garding  (’anada’s  great  and  glorious  future 

experts  about  the  currency  proposals  of  the  I  j.;ia„,l  reinidiated  the  contracts  of  their  own  Cobalt  promotions,  as  a  classic  example  of  .p,,,,,.  , |,i^  (,„i|,iV„tr’  n,.  win  ,.„ver  ‘ 

Wilson  administration  may  probably  be  Lj^ganizalion,  threw  down  their  pi.-ks  and  what  can  oi-casionally  be  done  lo  the  con-  ,  with  gold  leaf  To  i-ap  this  monu-  •'<H""liug  column  wo 

expressed  in  the  observation  that  they  arc  Ponu-s  lo  live  on  six  dollars  fiding  investor  in  Canadian  si-curilies.  ,  .  wii  li is  -.i.  •.clii..v...n....i  interview,  <-are  li 


We  suggest  that  until  the  present 
Furopean  money  slringem-y  is  over  the 
newspapers  keep  a  column  interview  in 


SATURDAY.  June  28.  1913. 


U.  S.  CURRENC  Y  PKOPOSAL.S. 


type  so  as  to  present 
KEEPING  DOWN  the  views  of  Cana- 
EXPENSE.S.  dial*!,  financiers  ri-- 

turning  from  Eng¬ 
land.  'I'he  hopes  of  all  our  financiers  re- 


eXpressed  in  the  observation  that  they  are  fi„.ir  honn-s  lo  live  on  six  dollars  fiding  investor  in  Canadian  si-curilies. 

rather  better  than  was  to  be  expected  of  a  a  week  strike  pay  furnished  by  tin- .\meri(-an  We  have  by  no  means  heard  the  last  of  Sir 
cabinet  containing  Mr.  Bryan,  ralht-r  more  F’nion.  'rin-re  was  not  even  a  vote  on  it.  Rodolphe  Forg»-l’s  flotations, 

energetically  advanced  and  likely  of  accom-  Now  this  is  emphalh-allv  a  situation  for  ,,  “  .1  T  <-  -i 


cabinet  containing  .Mr.  uryan,  rattier  more  |  F'nion.  'rin-re  was  not  even  a  vote  on  it. 
energetically  advanced  and  likely  of  accom-  |  ,|,i^  jj,  ,.„iphali(-ally  a  situation  for 

plishment  than  was  to  be  expected  of  -’i  i  fl„.  attention  of  the  Hon.  .Mr.  Crothers  and 
legislative  machine  .so  complicated  as  t  hat  of  !  n,„„i„ioii  Government.  'I’liere  is  an 

Washington,  and  on  the  w  hole  a  gratifying  |  the  Lemieiix  Act  in  t  his  country, 

step  towards  sanity  on  the  part  of  a  nation  j  which  may  not  be  all  that  it  might  be  and 


mental  building  with  gold  is  an  achievement 
well  worth  the  <-xpcndilure  and  one  which 
doubtless  will  bring  lo  its  owner  a  i-oni- 


Rodolphe  Forgi-I’s  flotations.  . 

'  _  _ _  doillilfess  will  firing  lo  its  ownei 

Di'it  KKiENDs  I  he  .\mericans  are  so  afraid  mensurate  amount  ol  advertising. 

of  their  business  men  that  llufy  prefer  to 

have  their  currency  looki-d  after  by  the  'I'he  immigration  of  American  farmers  to 


are  so  nim-li  alike  and  so  well  known  that  a 
standing  c<dunin  would  (-over  the  needs  of 
tin-  interview,  care  being  taken  of  eoiirse  lo 
change  till-  name  of  tin-  lati-st  financier  to 
return  lo  the  fold. 


polit i(-ians.  Canadians  are  so  afraid  of  our  Northwest  has  shown  a  slight  decreasi- 


that  will  not  for  many  gem-rations  be  (piite 
sane  enough  to  leave  its  business  lo  be  looki-d 
after  bv  its  business  men. 


mav  not  be  parlii-iilarlv  bi-loved  of  a  parly  .  1  1  '  1  i-.  ’  1  i  • 

,  ,  .  '  •  •  .  .1  ,•  1  •,  th(-ir  currem-y  looked  alter  by  busim-ss  nn-n 


their  |)oliticians  that  tln-y  prefer  to  have  ^*"(-(- I  he  beginning  ol  I  he  campaign  in  I  hat  Hucluations. 


Da\ii>  Li.mi)  G  eokoe  is  t  he  only  man  of 
any  note  in  England  who  has  nol  advam-(-d 
an  opinion  on  tin-  slump  in  ('.I’.R.  shares. 
He  has  been  loo  busy  watching  .Marconi  . 


whi(-h  was  in  opposition  at  tin-  liim-  when  it 
was  (-nacled.  Hut  it  is  the  law  of  I  he  land. 


That  the  proposals  place  a  deplorable  and  it  is  the  duly  of  the  executive  lo  sm- that 
amount  of  power  in  the  hands  of  a  board  j,  onfon-i-d.  .Most  of  the  niim--owm-rs 


.So  far  our  svsleni  has  worki-d  Ix-lter  than  SO.ME  I{K.Sl!|.T 
,heoth.-r  FROM  U..S.  ATI  U  K. 


rouiitry 

our  ucoiioiiiir 


till*  other.  FROM  U.  S.  ATTAC’K.  po.^itioti.  Tlien* 

■  -  is  reason  to  he- 

,  ,  .  ,  „  ,  .  “('o.nsekvation”  draws  attention  to  the  lu-ve  I  hat  I  he  unholy  at  lack  on  ('anada  had. 

selected  almost  wholly  by  political  influences  |,y  ipis  strike  have  In-eii  at  various  fact  that  most  ('aiiadian  (-ities  and  towns  jj,  vii-w  the  verv  result  obtained,  but  when  rORGN'I’O  has  been  drawn  lo 

is  beyond  all  questioh.  It  si-ems  to  lx-  tin-  penalized  under  this  law,  or  restrain-  an-  spending  far  too  much  money  on  their  ([,0  Amerii-an  farmer  realizes  that  he  has  BAFEK’.S  ERRORS,  it  Ix-causi-  of  the 

invincible  conviction  of  American  legislators  fr„,„  dt-aling  as  lh»-y  would  have  liked  to  n-sidential  sin-i-ts,  in  that  they  insist  upon  heen  fooled,  then-  will  be  a  greal(-r  rush  lo  B«-- 

that  there  must  be  some  person  or  soim-  deal  with  tiu-ir  employ»-es  by  its  restric-lions,  paving  tin'  wholt-  width  of  them,  usually  our  ferlib-  fields  than  befon-.  It  is  nol  in  f^lnin-s;  this  is  palpably  Error  No.  1, 

body  of  persons  to  decide  when  the  I’ nited  devised  mainly  for  tin-  [)rot(-(-lion  of  tlu'  wit h  soim-thing  nice  and  hot  and  (-x|x-nsive,  the  power  of  anv  set  of  hosliU-  financiers  to  '  B(-serve  shares,  in  common  with 

States  needs  more  currency  and  w  hen  it  ('anadian  consumer  of  (-oal,  light ,  pow(-r  and  like  asphalt.  1 1  st-ems  lo  be  barely  possible  n-lard  the  progn-ss  of  ('anada.  'I'his  is  olh(-r  slian-s,  have  been  declining  for 
needs  less.  The  idea  of  so  contriving  nial-  other  iniblii-  m-(-essiti(-s.  If  tin-  Lemieiix  that  our  idi-as  on  paving  an- being  taught  us  Canada’s  ce.nti'hv,  and  don't  forget  it  quit(-  a  linn-.  It  would  lake  a  cidumn  of 

ters  that  that  question  will  lx-  automatically  ».|licieiil  lo  prevent  tin-  wholesali-  by  the  people  who  havt-  paving  to  sell.  _  our  spaci-  lo  untangb-  the  errors  which  have 

solved  by  the  laws  of  supply  and  demand  reinidialioii  of  a  Iradt- agreeim-iit  in  the  (-oal  ^  ...  r  1  i.  •  1  ,  aceiiimilated  in  the  small  paragraph  con- 


our  ferlib-  fields  than  before-. 


'I'ln-  'I'oronto  Star  attempts  to  (-rilicise 
lh(-  action  of  the  ('rown  Reserv(-  dir(-ctors 
in  s(-grexiiting  the  .McEiiam-y  claim.  It  i 
says  that  all(-nlion 

A  rORGNI’O  has  been  drawn  lo  | 

PAI'EK’.S  ERRORS,  it  lx  -(-aus(-  of  tin- 
rise  in  ('rown  R(--  1 
serve  shan-s;  this  is  palpably  Error  No.  1,  i 


For  Many  Years  We  Have  Made 
a  Specialty  of  Selling  High- 
Grade  Bonds  to  Individuals 

.'ind  our  c'ustonuT.s  iru'ludc.  bosidos  all 
('hiss«‘s  of  pulilic  iiistiditioiis.  wliat  is  bu¬ 
lb*  ved  lo  be  I  he  larges!  list  of  private  inves¬ 
tors  of  any  banking  house  in  .America. 

We  own  a  I'arefiilly  selected  list  of  more 
than  one  hundred  issues  of  niitiiicipal,  rail¬ 
road  and  corporation  bonds,  and  cun 
furnish  investors  with  securities  of 
practically  an>  desired  maturity  to  yield 
from 

4  lo  6  Per  Cent. 

Our  latest  Hooklel,  entitled  PailiKr 
rOliiy  Kuiiils,  cuntainiiiK  descriprions 
of  llfly-hve  of  our  i.ssues,  will  be  sent 
post  free  uiMUi  request. 


N.  W.  HARRIS  &  CO. 

Incorporated 

157  ST.  JAMES  ST.  -  MONTREAL 


Dominion  Trust 
Company 

llcnjl  Office— Viiiit-Muvor,  B.C. 

\S\  R.  ARNOLD, 
Muiiu|Ii:i^  Director. 

MONTlUi-tl.  niKKCTtlKSi 
D.  H'.  BOLE. 

JOHN  Pl'I'BI.ADO. 

Cnpiliil  .Siili»irribccl..$2,.>(M),0(MI 

Cii  pi  t  u  I  I'll  id  - 11 1» _ 

Reserve . $  8UU,0(M) 

HRANCHK.S  : 

Vanrouver,  Viclotia,  New  Weal- 
minster.  .Nanaimu,  Keuina.  Calgary. 
WINlsn-E«;.  MONTHEAI., 

LONDON.  ANTWERP, 

ENOLAND,  UELOlUM. 

MONTREAL  OFFICE  : 

Quebec  Bank  Building 


proj^res.s  o)  (  tiiitida.  I  Ins 

needs  less,  j  iic  idea  01  so  coniriviiig  imu-  imblii-  in-i-cssitii-s.  If  tin-  Lemieiix  that  our  idi-ns  on  paving  an- being  taught  us  Canada’s  centiihv,  and  don't  forget  it  quit(-  a  linn-.  It  would  lake  a  columti  of 

ters  that  (hat  question  will  lx-  automatically  jj.  etliciciit  lo  prevent  tin-  wholesali-  by  (in-  people  who  liavt-  paving  to  sell.  _  our  spaci-  to  iiiitangli-  tin-  errors  whicii  have 

solved  by  the  laws  of  supply  and  demand  rcimdialioii  of  a  Iradi- agrci-iiH-iit  in  the  i-oal  ^  ...  r  1  i-  •  1  .  aceiiimilatcd  in  the  small  pantgritph  eon- 

that  additional  currency  will  lx- fort  hcoiiiing  industry  at  tin- orders  of  an  Amcrii-an  union  ^  uoi.  William  H.  D.a^,  ot  the  .Agricul-  8E(KEIAH^  '  ixxi  o  t  u  iiilii  Stalls  (jijujug  (p,.  'I'onjnlo  pajxr’s  critii-ism,  tuid 
whenever  there  arc  responsible  linam-ial  j,  imicli  gixxl,  and  the  (’oiiscrvativc  Colh-gc  at  Guelph,  is  cn-diti-d  with  Tn-asury  has  been  inlormiiig  tin-  banks,  j,  js  an-nt  that  llic  writer  of  I  he  article 

institutions  in  the  United  States  willing  lo  .-an  rigliK-ousI v  (leiiouncc  it;  but  tln-v  ‘I"’  '“ii"  b'ol  traction  dilcin-rs  on  rather  pul . .  that  lx-  is  willing  lo  put  ^vhen-of  he  wrote.  The  Toronto  ' 

pay  an  enhanced  prii-e  for  it,  and  will  lx-  I  j,  -j-,,  the  free  list,  thereby  relieving  (’anadian  ag-  out  8..()(),0(>(t,00l)  ol  emergency  currency  it  j.,.,,.  misinformed  on 

retired  as  soon  as  it  ei-ases  to  he  wortli  Ilia  I  '  us  it  appears  that  i-very  miner  in  (’anada  '•''■“'Bire  of  a  tax  burden  of  .$.501)  on  cv(-ry  the  baiiki  rs  want  it,  ain  sonii- i.f  tlx- banki-r  I  (-rown  Ki-serve.'and  in  some  iiislances  I  he 
price,— as  is,  substantially,  the  praelb-e  1111  l,is  employment  for  no  other  "‘a'-lone  employed  in  the  Dominion,  while  are  perceptibly  annoyed  It  is  a  gn-at  pity  ...-re  so  palpable  as 

Canada,  does  nol  seem  to  have  occurred  I  reason  than  that  he  is  ‘ordi-red  lo  do  so  by  machines  an-  made,  or  are  likely  to  Ihaf  t  le  (-xpaiismii  ol  the  curicncy  111  the  ,,,  at  ions  in  later  issues, 

the  legislators.  The  powers  granted  to  t  he  |  American  union  is  by  that  very  act  !>e  made,  in  Canada.  Who  says  I  lial  pro-  lulled  Stales  should  have  to  be  enecicd 

Federal  Reserve  Board  undoubtedly  render  j  Act  ami  is  liabh-  to  •'•‘s«ors  art- no  prad  ical  use?  by  a  deliberate  dei-isioii  ol  t  In- (iovernment ,  Wlial  I  (-aiiiiol  iindcrstaiKl  about  lln- 


A.  S.  BIRC'HAI.L, 


Manager. 


by  a  deliberate  (le(-isioii  of  tin- (iovernment,  Wlial  I  (-aiiiiol  iindcrslaiKl  about  tin- 


possible  a  great  increase  ot  elasticity  in  the  f,,r  doing  so.  'I’ln-  L(-niieiix 

American  currency,  the  one  thing  that  it  Urafted  with  the  idea  of  making  it 


ment  of  those  powi,^s  .it  the  disirttion  ot  a.  p,„pioy,.d,  to  Me  up  a  coal  industry  or  a  (>.,,,.,,1.,  ..o  ,.v(-rv  disi nrb-iii(-(-  in 

body  of  men  who  will  be  simply  servants  ot  (raiisporlalioii  systi-m  or  any  jiublii-  utility.  sii|i-iiiou  in  tlx-  Uiiili-d  St-itcs 

the  President  who  appointed  them,  and  ^Ve  can  .see  no  reason  wliv  a  few  hundred  .  .  ,  . '  I:..'.,  \ 


Every  imi-hoi  ement  in  tlx-  monetary  conditions,  instead  of  Ix-ing  broiiglit  about 
situation  in  tin-  United  .Slati-s  nii-ans  a  iiro-  automatically  in  proporl  ion  as  currency  Ix-- 


involving  in  ilscll  a  (-((nti-s.--i(»n  ol  dillicult  prevailing  discussion  of  Canadian  ulTairs 
(-ondilions,  instead  of  being  broiiglil  abonl  in  tin-  English  prc.ss,  is  the  persistent  refer- 


i-onics  more  dcsiralili-. 


'I'ln-  lloriK'-l’iiyiK-  spci-ch  si-i-ms  to  havi- 


WIIERE  OUR 
(  KiriUS  ERR. 


ciicc  to  I  he  banks  calling 
in  loans  on  the  stock 
exchange.  Every  article 
pertaining  to  ('anada’s 


J.A.Nackay&Co. 


Industrial 

and  Public  Utility 
Companies  Financed 
and  Reorganized 


we  have  long  abamUmed  the  idea  that  in  prosecutions  should  not  lx-  entered  at  Vii-  sM  rl  am-,  C-i’m  'Ir."  '" 

exciting  election  years  sueh  oflicials  will  ,  •  Kspomlint,  dislnrbami  in  (anada.  (an-  ir.-nzy.  Allhoiig 

...wI  tw.nwwwiMi  ^***“‘*  adiuns  mav  t liun  ton*  Iccl  dcvoutlv  tliankl’ul 

forget  all  about  part>  intinst  and  pi  r.sona  Hung,  what  is  thu  lugal  ..  .  ..  \,,w.rir*in  (Jovurinmnl  is  sliowiiur  n^vi 

affection  and  work  for  the  eouiitry  s  good  of  -i  ceiilleman  from  -i  *'  •  ,  .  ,  “t-  MAJORS  III)  I 

1“’^”""*  *«  nrcscnl  mcxsiirc  of  WIS(  (on  11  ncrc.-i-i  nir  -■-i....  . 


aroused  the  seiisiiiie  \V  i-st  lo  a  pilch  of  ccononiic  position  slates  that  the  ('anailian 


re.spomling  (list nrbaii.-i-  in  ('anada.  ('an-  i-r.-o^.v.  Although  Mr.  Horne-I'ayne  Kx.k  banks  are  calling  loans  on  market  .seeiiril b-s. 


-  These  seven  genlleim-n,  most  of  whom  are  ,vho  (-oni.-s  into  ('anada  and 

not  bankers  and  never  have  been  and  nevi-r  ,i,r,.atcns  to  deiiounei-  Canadians  as  “scabs” 


foreign  (-ompany,  repn-seiiling  a  foreign  ,.,asticity  of  that  (-oiiiilry’s  eiirreiiev 

ussociutiou,  wlio  I'omus  into  ('anada  and 


aniaiis  may  t nereiore  leei  .levouuy  iiiaiiKliil  ,  rv  i  Now  evervlx.dv  in  (’anada  knows  that  the 

that  the  American  Gov, -rnnient  IS  showing  mayors  HOT  generally  to  banks  are  not  calling  loans.  Several 

itspn-seiil  measure  of  wisdom  111  inereasing  umikR  THE  COLLAR.  lask.lheWesI  nionllis  ago  Ibe  banks  were  aclivelv  em- 
tlie  ,-lasticily  of  that  ,-oiiiilry’s  eiirreiK-y  ,v|,  ,1,.-  ployed  in  this  din-et ion  but,  of  that  fact 

'  _ _ _ _  slur  most  (1,-eply  and  lias  already  at  templed  ;  onr  outside  critics  appear  lo  lx-  absolutely 

This  o.NE-YEAK  re-piir,-lias,- option  s(-h<-nn-  ollsi-t  tin-  impniution  by  angry  retort,  ignorant.  It  is  doubtful  if  .$500.01)11  has 


will  be,  are  empowered  to  direct  what  is  jj.  rcpiidiati-  tlicir  own  agr,-c--  This  one-yeak  re-piir,-lias,- option  scheme  •<)  olT.s,-t  the  impniution  by  angry  retort,  ignorant.  It  is  donbtfiil  if  .$.500,000  has  | 

practically  a  vast  National  Bank  of  (lie  io,.nls"  and  ci-asi-  work  in  order  to  help  liis  t  hat  some  pliilaiithropi,- .American  financiers  'riic  .Mayor  ol  Winnipeg  lias  giv(-n  t  lie  press  |  Ix-i-n  witlidrawn  from  the  market  since  lli,-j  j 

United  States,  deciding  what  part  of  (lit-  , n, ion  win  a  strike  soiin-wlierc  else?  Isllien-  an-  iiitrodin-ing  into  onr  midst  is  t  lu-  lin,-sl  hing  ,li-spat,-h  on  wlial  lie  ,-laini.s  “advising  i  beginning  of  May,  for  the  simple  reason  that  '  i 

country  shall  rei-eived  funds  out  of  the  „o(i,i„j,  j,,  ( 1,0  .i„„.nd,-d  criminal  eixle  which  "ay  of  playing  the  short  sid,- of  the  mark,-!  Britisli  public  against  in v,-st ing  in  any  !  t In- banks  started  last  Scptcmlx-r  on  aggn-s- ; 
national  note  issues,  what  rate  of  interest  {j,i^  ,-oiirs,-  of  a, -lion?  How  long  b’or  tin-  American  liiian,-i,-rs)  that  was  ever  Canadian  municipal  issues;  playing  tlx-  j  sive  calling  of  loans.  It  is  astounding  that  |~=^ 

they  shall  pay  for  it,  when  it  sliall  he  r,--  ,-onsid(-ring  that  nothing  ,-aii  invented.  'I'he  man  who  s,-lls  short  under  Kaiiie  rat  her  low  down  in  an  endeavor  lo  j  even  t  he  best  informed  English  papers  have  ill 

called,  and  what  security  shall  be  exacted  tloue  about  tlx-  most  outrageous  act  of  ordinary  eir,-umslaii,-es  ii,-v,-r  knows  for  dispose  ol  one’s  own  securities;  and  hoping  !  be, -11  so  far  astray  011  lliis  point.  It  is  also  H 
for  it.  They  are  bank  directors,  op,-ratiiig  tyraiiiiv,  providing  it  is  perpetrated  in  I  lie  *'0"'  loRK  h,-  will  lx-  abl,-  lo  borrow  tlx-  tlx-  Britisli  piilili,-  will  have  no  difliculty  in  !  a  great  iiijusli,-,-  to  Canada,  as  market  ' 
not  with  the  money  put  up  by  shareholders  ‘u’inm.  i^.,(,„r?  sl,x-k,  but  tlx-  man  who  makt-s  a  '‘loan”  pen-i-iviiig  tlx-  motive.”  'I'lx-  Winnipeg  values  were  parlb-iilarly  well  held  during  1! 

who  elect  and  (-all  depose  them,  like  ordina-  _  on  the  stoi-k  for  out-  yt-ar  knows  lliat  the  ,lespal,-li  stales  lliat  m,-ssag,-s  in  similar  I  tlie  ai-tiial  period  of  loan  reduetioii  during  jj 

ry  bank  directors,  but  with  the  credit  of  the  Hkitain  11  ys  more  iiioix-v  than  she  ,-aii  <>w'ii,-r  ,-aii’t  ,-0111,-  around  and  bother  him  lieR'<l  from  every  large  city  in  '  tlx-  auliimii  and  winter  moiitlis.  If  Iher,-  is  iji 

United  States  of  America.  much  ‘b-ss  monev  “'"il  the  y,-ar  is  ,-xpir,-d.  Canada.  A  r,-gular  mayors  iiest.  ,  to  lx-  criticism  b-l  it  lx-  just.  j  ji| 


160  St.  James  Street,  Montreal 

Toronto  Office: 

Royal  Bank  Bldg.,  Toronto 


sa,-r,-d  uaiiu-  of  Labor? 


Britain  has  more  moii,-y  than  six-  ,-aii 
invest  at  home;  wt-  have  much  b-ss  money 


,  The  things  that  they  are  empowered  to  invest  ment  here.  Tlx-re 

do,  unless  they  are  very  badly  done,  wil  inv.-stment  wlii,-li  eaii 

assuredly  be  a  great  benefit  to  the  financial  p^xpcrlv  look.-d  after  bv  ix-ople  who 


structure  of  the  United  States.  It  is  prob¬ 
able  that  in  cour.se  of  time  that  nation  will 


are  on  tlx-  spot,  among  tlx-m  Ix-iiig  ,-ommer- 


uiitil  the  y,-ar  is  ,-.\pirt-d. 

If  it  he  TRi'E  that  tlx-  pracli,-e  of  iiiiini- 
,-ipal  borrowing  from  the  banks  is  fost,-re(i 
and  mad,'  ix-cessary  in  Ontario  and  other 
lirovinees  by  laws  which  prohibit  tlie  con- 


MAINLY  ABOUT  FINANCIERS. 


*we  ttut  in  cnuriii-nt  tiino  lUM  uiil.oi.  will  ,.i.| . .  iii.liisirinl  I".,  ;  ."a 

work  out  for  itself- a  better  way  of  doing  .  m-nuHtii-s-  ihcr,-  -in-  others  ‘‘  I"rmaixnt  bian  tor  lo,  al  im- 

them;  iu  the  meantime  it  is  important,  and  ^  ^  ^  proveinent  piirpos.-s  iinlil  the  total  actual 

most  enconrncinir  ih-il  it  should  realise  looking  att,r  at  all,  .lull  a.  js  known — hv  whi,-h  lime, 

mpst  encouraging,  that  it  should  rialise  puhiie-aulhority  bonds.  In  the  name  of  all  of  course  most  of  tin-  hills  must  -ilr.-.,lv 
the  necessity  of  their  being  done  at  all.  ,,  ,  i,,,  u-,.,,,,  mir  ,>wn  menev  ”  <  ours, ,  most  ot  tin  Dills  must  alrtad.x 

Them  has  heen  more  ediicTtional  work  s(  iisiblt  b  t  us  k( ,  p  our  own  mom  V  },.^yo  been  paid — it  is  high  lime  these  laws 

There  has  been  more  educational  won,  for  Hie  purposes  that  ,-annot  be  looked  after  were  e-.mn- i,Mx.,l  o,.i  of  .-visten,-..  \eitv 

among  the  intelligent  electorate  of  the-  outsiders,  and  allow  tlx-  outsiders  Thoibl  1  cast  I,  it^^ 

States,  concerning  the  functions  and  me-tliod  ,o  look  after  all  that  llu-v  will  of  the  invest-  nZ. . L 
of  banking,  in  the  last  four  years  than  in  the  watching.  In  plain  '  ‘ 

generation  previous  and  there  will  be-  far  words,  don’t  talk  about  taking  tlx- money  in  Enolish  financial  newspapers  (.so-eall- 


BY  ONE  WHO  KNOWS  THEM. 


When  Sir  William  M ackenzii:  admits 
that  money  is  tight  -wt-11,  money  is  light, 
all  right ! 

'I’liE  ('/Alt  OF  Rcssia  is  (-(insider,', 1  to  be 
the  richest  man  in  tlx-  w'orld;  his  annual  iii- 
eome,  including  interest,  in  his  savings,  is 
estimated  at  JL'7,.5()(),t)t)t). 


Anyhow,  Hor.ne-Bayne  and  Professor 
Maeaulay  got  their  names  in  the  papers, 
which  is  more  than  you  or  I  did. 

'fwo  NEW  DIRECTORS  Were  this  week  add-  j 
ed  to  tlx-  Board  of  tlx-  Home  Bank  of  (’an-  ! 
ada  in  the  persons  of  .Messrs  A.  ('laude  ‘ 
Maedonell,  M.l’.,  and  C.  B.  McNaughl. 


Enolish  FINANCIAL  iicwspapers  (.so-eall-  John  D.  Rockefeller  has  bought  400 


wererrorsin  the  next  forty  years  than  there  banks,  whieh  can  he  well  and  prolitahlv  ed)  are  worrying  about  what  would  hapix-n  sheep  at  $0.00  each  lo  clip  the  grass  on  his  !  ^I,)RUE^•,  who  has  been  so  proiiii- 

’e  in  the  last  forty  •  .  .  . . .  , . . ;  i  ...i  •  nentiv  Klentifii-il  in  tlx-  l(i(-lxi|itiii  .v  (int-n-ii. 


nenlly  identitied  in  the  Riehelieii  A  Ontario 


e  in  the  last  fort.v.  emiiloved  in  eomiiiereial  channels,  and  if  (anadian  hanks  took  to  reducing  their  1.d<‘1'iIko  lawns,  (M(biitl>  figuring  a  <  <>d- i.V;iviir-iii.,n  <ii-i  L-...ii.,  .....i  ,i,..  . i..’ 

-  1  ,  ’  .  •  •  1  ,  MM  -1  1  .  4  •  ,1  .sideralile  saving  over  Ins  motor  lawn  mow-  ,*n  ^  **  .  •  "'*,  ?'*•*  ‘V'.'  ,'“>*>»'  t  anada 

.IT  At,  fli4.  liv-4.  ‘^‘‘voting  It  to  municipal  loans.  'I'liere  is  loans  on  real  estate  in  tlie  same  manner  as  |  I  ransportation  Lines  Limited,  sailed  for 

,  -  ,  r  ,1  altogether  too  much  of  that  being  ilone  they  have  curtailed  their  aihanees  lo  com-  - -  i  Loudon  lliis  w,-ek. 

^  '"‘'reial  business.  Seeing  that  ('anadian  Mr.  J.  N.  Oheensuielus  returned  this  ,,  - ...... 

windin^up  of  the  Union  Life.  And  ye  the  •  - -  hanks  are  not  allowed  lo  loan  on  r.-al  estate  •  ,.f  T 


London  lliis  week. 


ready.  niereial  business.  Seeing  tliat  ('anadian  Mu.'J.  N.  Oheensuielus  returned  this  ,  ,  ,, 

- -  hanks  are  not  allowed  lo  loan  on  real  estate  hshiiig  expedition  at  Nortli  Di 

iiai  KS  art  not  iiiowiu  lo  loan  ,  1  r,4ii  isiai,  rp  j  Or,-ensl  ields  is  -in  eiillin-  '’^  Toronto,  is  still  eontined  to  his  lioiiie.  i 

HOME  BANK  OF  ('ANADA.  and  their  wholt-  mortgag.-  Ix.bliiigs  (arising  (tiu-rman  aiuV  well  s-itis^  following  tlx-  slight  attack  of  paralysis  he  | 

It  is  particularly  satisfactory  lo  note  the  ^  TI  “'?V‘  '“‘V;  !  is'f.’covcring  st'^dil'v*'*  "  "  I 


directors  were  nearly  all  in  Toronto  and  not  .r... .  '  i  .i  •  i  I  .  i  i-  */  ■  •  Tadou.sae.  Mr.  Oreensliields  is  an  enthu- 

one  in  Great  Britain.  The  British  share-  HOME  BANK  Oh  ('ANADA.  and  Heir  whole  mortgage  hobliiigs  (arising  ,iasti,-  tisherman  and  well  .satislb-d  with  his 

holders  have  decided  that  the  losses  were  It  is  iiartieularlv  salisfaetorV  lo  note  the  ?,  7*'.  *^4^1*  "  •***  *  4*4^^  *'*"  holidats,  although  the  liiggest  ones 

V  ^  .4  ^  .  ,  I,  11-  1  I  Al  ii‘  I*  I  i.  bouii  <'()nn)(Mk*d  to  take  in  sottlenn*nt)  did  gt*t  away. 

due  to  rotten  investments  and  reckless  ^ood  showing  made  l)v  tlie  Home  Bank  ot  a  a  i  ai  /‘p.i  p  _ 

,,  1  •  A  I  a  A  A  amount  to  less  than  one-tifth  of  one  per  ,,  ,,  ,  .  , 

extravagance.’*  There  is  a  moral  some-  (  anada  in  its  annual  statement,  .npjH.aring  Aiwa.,  u  ..a.,  i,,  a.,  Fk.wk  P.  .Jonks,  the  hustling  manager  of 

where.  elsewhere  in  this  issue,  hecause  during  the  ’  .  rrn  •*  4  '  4-  ,  1  r  1’  Canada  ('emeiil  (’oiiipanv,  is  otf  again 

_  -  v.-ar  this  hank  performed  a  notable  serviee  This  sort  ol  tiling  sheds  a  light  on  one  of  his  dying  trips.  Oermany  is  his 

THR  VANCOUVER  ISLAND  tjTRIKES  5,,,.  h  4,,  ..4  l>.,.  ,  .  ..it- \  quality  of  tlx-  eriticisni  destination  this  time,  and  lx-  a, -eompaiiied 

4-  4  -1  M  1  IK  «•  ;  1  ‘*V  *'  ‘I'at  (’anada  is  now  receiving  in  England  I  Aitken  wlio  lias  gone  in  search  of 

A  sympathetic  strike  ordered  by  oni-  by  clearing  up  the  very  deplorable  situation  elsewhere  health. 

cers  of  the  United  Mine  Workers  of  America  (hat  existed  in  regard  to  the  Banque  Inter-  _  ,,  .. 

continues  to  paralyse  the  entire  coal  Indus-  nationalc,  and  which  might  easily  have  TRAMWAYS  WILL  PAY  10  P.C.  of  the  Canadian  ('ar  and  Foundry  ('0111- 
try  of  Vancouver  Island,  as  it  has  been  doing  intlieted  a  severe  blow  upon  the  credit  of  the  _  _  pany,  r,-placcs  Mr.  J.  W.  McCoiiiicfl  on  the 


Frank  P.  Jones,  the  hustling  manager  of  i  B.  Williams,  ol  Meredith  &  Co., 

tlx-  ('anada  ('cmciil  (’ompany,  is  otf  again  ".'"o  is  at  present  111  Lon, Ion,  England,  nieii- 


_  „  . -  v.-ar  (Ills  hank  iH-rformed  a'not-ihle  s.^^viee  This  sort  of  thing  sheds  a  light  I  on  one  of  his  Hying  trips,  ‘o'ern'.any  is  his  >.» •''M*''’  *1'  '‘dit.jr  Unit  the  ton, 

VANCOUVER  ISLAND  tjTRIKES  }  .  ,4  1  *  ,  •,  it- \  expert  quality  of  llx-  eriticisni  I  destination  this  time,  and  lx-  a, -eompaiiied  hrightene, 

„  4.  .  -U  M  ,  ,  u  «.  ;  ,  ‘*V  •  n  that  (’anada  is  now  receiving  in  England  I  Aitken  who  has  gone  in  sear.-h  of  “V  r.-l' A  1"  h  ‘.n""‘it'  U  l"'  " 

symoathetio  strike  ordered  by  otfi-  by  edeanng  up  the  very  deplorable  situation  ,  i  a,,  .i  ,  ^  health.  ,  most  tIeMrabU*  eliaiige  it  it  only  (*011 

the  United  Mine  W'orkers  of  America  (hat  existed  in  regard  to  the  Banque  Inter-  _  !  4j  ,  .  x-  ^  ^  7^  -i  i  Himes.  - 


'I'liE  W’itness  asks;  Who  is  this 


lie  State  of  Virginia^- charged  to  the  reseuo  and  look  after  the  business  of  ***'  *1“'  shares  ot  the  Montreal  'rramways 

of  tho  Shorman  A,.(i-T,u.,  ,1„.  di»,e,,.l„„.|or,.  i„4,i„„io„  l.y 


ended  July  .’lOth  and  will  he  paid  on  August 


paiiy,  r,‘pla,-es  Mr.  J.  W.  MeCoiiix-ll  on  the  1  borne  I  ayne.  T  his  mail  'fHoRNE  IViyxE,  i 
Ames-lloldeu  direetorale.  Senator  ('urrv  '  "Ii*'^-  ty  ituess,  is  simply  A  Nobody,  hut  ; 

will  be  ail  acquisition.  '  *  man  Hohne-Payne  is,  umoiig  other' 

-  —  :  Hungs,  ehairmaii  of  the  B.('.  Elei-lric  ami  a  1 

Ei'oene  O’Keefe,  president  of  the  Home  [  (’anadian  interests  at; 

Bank  of  ('anada,  was  absent  from  the  un-  ^  _  > 

inial  meeting  for  the  first  lime  in  years,  j  (j,,,  \t...  i,,,.,.,..  L.r,  t.  .  *i-  i 

,54..M4rMl  r4.<rr,.i  v4-m«  4>vMr,...44.4i  ,  I.  w  i.M.iMi;,..  I  ^ ‘  ^  ^  AiTKEN  left  for  Oermany  this  J 


ever  since  May  1.  Meanwhile  the  United  ('anadian  hanking  system  abroad.  No  other  A  (iiiarterly  dividend  of  2^2  Per  cent.,  or  Anies-llolden  dirt-ctoral,-.  Senator  ('urry  '  si'»ply  A  Nobody,  hm  ^ 

Mine  Workers  of  America  are  under  in-  bank  in  Canada  was  so  well  situated  to  come  at  tlx- rate  of  10  per  cent,  a  year,  was  licciar-  will  •>,- an  acquishioi^  ^  tlirngsl'i-liairn’ian  of  thc^B 

dictment  in  the  State  of  Virginia^  charged  I  to  the  rescue  and  look  after  tlx-  business  of  k^.^^kne  O’K^ei^.  president  of  Hu-  Home  (’auadiau '  interci^s '  at  ; 

with  violation  of  the  .Sherman  Anti-Trust  the  dissension-torn  institution  founded  by  Thursday  I'lic  dividend  is  for  (lx- quart, -r  Canada,  was  absent  from  the  un- i  _  ; 

Act,  and  there  is  some  remote  hope  that  the  .Sir  Rodolphe  Forget;  and  it  is  already  ended  July  30th  and  will  he  paid  on  August  >ntH-ting  for  the  first  lime  in  year.s.  Sir  Max  Aitken  left  for  Oerm-inv  this  i 

$$ourts  of  their  own  country  may  in  the  end  evident  that  the  Homo  Hank  will  he  able  to  1st.  It  will  bo  remembered  that  the  only  Oeneral  was  e.xpressed  at  Ins  inability  ^veek  where  he  has  f^one  to  consult' speidal-  ' 

be  induced  to  dissolve  them  as  an  illegal  make  an  e.xeellent  use  of  its  acquisition.  ijivKieiuj  d, -dared  previously  was  an  interim  7h,*- nresiVL*ixv^in  u-Di?.il  '****^  ^^  Sir  Max  has  been  living  | 

o, c'-'K/ii-iiSi ‘is;’';' (is;':::,?,™';' ! 

This  paper  has  no  objection  whatever  to  the  capital  beyond  the  present  limit  of  two  Very  f.-w  shares  are  held  by  the  public  as  ^  “  “ -  .  m-  »•««'  Lake  ('haniplain.  last  slind  iv  ’ 

organization  among  employees  of  any  trade  millions,  granted  at  the  annual  meeting,  will  the  tioating  supply  has  been  very  largely  n  oon,  (iUndy  (k  (  o.mcany,  ol  Toronto,  company  with  Mr.  I).  Lorne  Mcriihljo'n  i 
or  industry  or  among  any  persons  who  ex-  soon  have  to  be  utili.sed.  eliminated  by  the  exchange  for  the  aceount  *,^‘**{'  v***  (Jeneral  Manager  Boss  of  the  Metro-  * 

change  their  work  and  abilities  for  coin  of  The  retirement  of  the  veteran  president,  ‘^^o„‘l7an?‘"Vh7"SuIliir7'onip^  The  :mmia;..l  al«>  has7iSn.yh^  .I's-  _  ^ 

the  realm.  It  has  no  objection  to  the  Unit-  Mr.  Eugene  O’Keefe,  while  regrettable  shares  so’l.’l  up  this  year  to  175  and  declined  katoon  for  W, -stern  Canada,  and  an  olliee  J  ames  J.  Hii  i  h-ft  1-ist  w.-ek-  fxr  DO  i 

©d  Mine  Workers  of  America,  so  long  as  both  in  itself  and  Ix-eause  of  the  ill-health  to  1’2()  in  the  recent  market  break;  tlx-y  London,  England,  wix-re  the  head  ol  the  uual  lishing  trip  up  the  St.  John  river  near  ' 

they  confine  themselves  to  ordering  the  which  is  its  cause,  has  for  some  time  been  a  started  on  a  rise  last  week  and  sold  up  aginn  linn,  Mr.  Ci.  II.  V\  ood,  resides.  nioutli  of  the  St.  Lawrein'e.  .Vccom- ! 

comings  and  goings  of  their  own  members,  necessity  of  the  near  future  on  aceount  of  transactions  of  less  than  lot)  ”  -  panying  Mr.  Hill  as  his  guests  were  ('harles  i 

J  i,  ft,  •  1  4  1  •  -41  4-  1  •  II  wt  1  .1  1.  .  shares.  y  \\  hen  interviewed  as  to  mpnetarv  eon-  Steele  of  J.  P.  Moriran  .t  (',»  lYr  C.-.irir,.  M  ' 

and  abide  by  their  undertakings  neither  of  his  venerable  age,  and  Col.  the  lion.  James  'riie  Tramways  and  Power  sliares  'vere  ditions,  J.  Pierpont  Morgan  staited  that  the  Stewart,  W.  H  Dunwoody  of  St  P-iul -iinn 

which  things  thay  have  in  the  past  shown  Mason  succeeds  to  bis  office  with  his  sena-  also  stronger,  rising  to  37  from  recent  low  of  trouble  in  the  moiu-v  market  was  due  to  tlx-  L.  W.  Hill  'I’he  jiartv  lioardcrMr  Hill’s  i 


WE  HAVE  ISSUED  A 

BOOKLET 

Entitled 

'Why  You  Should  Invest  in  the 
Bonds  of  Public  Utility  and 
Hydro-Electric  Companies.' 

We  will  be  pleased  to  forward  a 
copy  of  same  on  request. 

Neshitt  Jhomson  &  Company 

LIMITBI) 

Investment  Bankers 
Two-Twenty-Two  St.  James  Street 
MONTREAL 


BUILD  UP  CANADA 

And  our  own  Institutions. 

The  Mount  Royal 

ASSURANCE  CO. 

A  local  iioii-laritT  Fire  office* 


Authorized  Capital 


$1,000,000 


Kediiced  raleN  on  Selected  KimLn* 

If  rales  have  been  adjusted 
to  their  present  level,  it  is 
largely  owing  to  our  com¬ 
petition. 

Have  you  recognized  it  by 
giving  us  a  share  of  your 
business  ? 

74  Notre  Dame  Street  West,  Montreal 


Phone 

Main 


imny,  Limi 

'resuleot. 


J.  K.  CLE.MKNT, 

(2)  Maiiai^er 


and  published 
itreal,  by  The 
■iblishing  Com* 
K.  Dickinson, 


THE  FINANCIAL  TIMES,  MONTREAL,  SATtRDAY,  JUNE  28,  1913. 


National  Trust  Co.  Ltd. 


CAPITAL 

RESERVE 


$1,500,000 

$1,400,000 


AC  TS  ASEXErilTOR  ANDTRlvSTEK  UNDER  WILL. 
AD.MINLSTERS  REAL  ESTATE. 

AI.LDM’S  INTEREST  ON  GUARANTEED  INVESTMENTS. 


.MONTREAL 

H.  B.  WALKER 
WM.  MoM ASTER 
H.  FUl.LER 


DIRECTORS 

V.  W.  MOLSON 
T.  B.  MACAULAY 

W.  M.  BIRKS 


National  Trust  Building 


ir>3  ST.  .lA.MES  STREE'r. 


EERC'IVAL  MOLSON,  !^IniiHii<>r 


UNION  LIFE  Wni  TORONTO  INTEREST 
BE  WOUND  UP  AND  REVIVED  DURING 
REINSURANCE  TAKEN  THE  PRESENT  WEEK 

No  Opposition  to  Winding  -  Up ;  Spanish  River’s  Sudden  Spurt 


EARNINGS  OF  HOME  BANK 
SHOW  CLOSE  TO  12  P.C. 

Assets  of  Bank  Duringf  the  Year  Increased 
by  Over  $2,000,000===Additlon  of  165 
Shareholders  During*  Year,  Making  To= 
tal  number  1836. 

Tli(“  Annual  Statcnicnt  of  tin-  Honif  Bank  of  (’anada  For  tlu'.vo.'ircndinf'  May  'list  in¬ 
dioat  os  that  tlio|)ast  \ 
oqiial  to  almost  I'J  ix' 
has  also  lioon  oonsidt 
(ill  Canada,  and  on 

The  stati'im  ni 
up  oajiital  of  the  I 

year.  Thi^  rest  aocouiit  was  StmtI.OdO  ooniparod  with  Sl.'iO.tKM)  at  the  end  of  last  year; 
oiroulatioii  !?! .7."i2,22()  coiiiparod  with  -SI .(MlO.d.sr);  deposits  l?',l,!l7.S,tlSl  eoinpared  with 
Sll,Oli7.81(i;  total  assets  #l  l,7d.j,  1(10,  as  atraiiist  -SI 2, dS.'i, an  increase  of  eonsideraldy 
over  over  the  i>revious  year.  'I'ho  profit  and  loss  aeooniit  showi'd  net  prolits 

for  the  year  of  $1(17, 12.7.. ‘.S,  tliis  added  to  the  anionnt  standing  at  the  halaiiee  of  protit 
and  loss  aeeoniit  .May  dlst,  l*,tl2  of  SMi.dlll  .tiS  makes  a  total  of  $2.'>;L  I27.2(i.  The  pre- 
iiiiuin  on  caiiital  stock  received  during  the  year  amounted  to  .$182,708.82,  whiidi  added  to 
the  forcKointc  makes  $f20.8!)0.()8  available  for  distrihntion.  Of  tliis  amount  $iMl,42."».77 
was  paid  in  dividends.  .$200, (Hit)  transferred  to  rest  aeeonnt,  lea\ iiiK  a  balance  of  .$140,- 
470.21,  of  whi(di  .$40,000.  will  lie  written  otT  Bank  premises  and  ottii'e  furniture.  'I'he  net 
profits  for  the  year  were  eipii valent  to  nearly  12  per  cent,  on  the  averaj'e  paid-up  capital. 
OnriliK  I  lie  year  there  was  an  increase  of  lO.'i  shareholders,  making;  the  total  nnmher  of 
shandiolders  1820. 

.Vdvaiit litres  of  Baii(|iie  Iiiteriiatioiial  .\c(|iii.sitioii. 

Hon.  Sen.  .Mason,  (Jeneral  .Mana^jer,  in  this  report,  referriiif;  to  the  pnndiase  of  the 
Bampie  Internationale  says: — 

“The  piindiase  of  the  assets  and  tlie  taking'  o\'er  of  La  Bam|ne  liiternat ionah-  dn 
Canada  increases  the  scope  of  the  Bank's  operations  in  \arions  ways,  one  important  fea¬ 
ture  iieiiiK  ll“‘  increased  eireiilat ion,  follow  ini?  on  the  iiiereasixl  paid-up  capital.  The 
.Montreal  hramdi  should  also  }?row  in  time  lo  be  of  considerable  usefulness,  inasmmdi  as 
that  City  is  beeoniint?  a  very  larije  Krain  export  point  and  in  other  respects  the  openini; 
thus  maiie  in  the  I’rovinee  oi' (^mdiee  should  in  due  course  materially  add  lo  the  \olnmeof 
the  Bank’s  Inisiness  and  profits." 

.Ciitliority  'I'o  Increase  <'a|(l(al. 

.\ntliority  was  secured  from  shartdiolders  to  increase  the  ea|»ilal  of  I  lie  Bank  from  -$2,- 
to  $.^(10(1.1111(1.,  it  lieini?  the  intention  to  issue  portions  of  it  from  lime  lo  time,  as 
may  he  reiinired  by  the  Bank's  business. 

Offiei'rs  and  Rnard  nf  Direelors. 

The  ollieers  and  hoard  of  direelors  elei-led  for  I  he  eomini;  year  are  as  follow  s: 

President,  Col.  the  Hon.  .lames  .Mason;  N’iee-I’resident ,  .Mr.  Thomas  Flynn.  Board  cd' 
T)ireetors  'riiomas  t'rerar,  Thomas  Flynn,  E.  <i.  (iooderham,  .lolin  Kennedy,  A. 
Clamie  .Macdonald.  .M.l’..  Col.  the  Hon.  .lames  .Mason,  B.  .MeN'aii)?hl,  ,lohn  Fers.se. 


Order  for  Industrial  Life  Insur- 
ance  Company  in  Difficulties 
Metropolitan  of  New  York  Will  i 
Probably  Get  the  Re-insurance! 

Shareholders  Nearly  All  | 

British.  i 

.\<*liiiK  for  the  .Mtorni'y-Cieneral  al  th(»| 
request  of  W.  Fit /,|?erald,  Siiperintendelit  ol  ; 

Insiiraneeal  Ottawa.,  C.  A.  Masteii,  K.C.,  i 
liefore  Chief  .lust ice  Falcon brid|;e  at  Os-  j 
t;ood(“  Hall.  Toronto,  on  Tm'sday  ap|)lied 
for  an  order  winding  np  the  Union  Life  j 
.\ssnranee  Company.  ^  ; 

(i.  F.  Shepley,  K.C..  1.  F.  Hellmiith.  K.j  twenty  points  until  it  was  selling?  around 
and  .\.  .  Holmested  appeared  on  the  ^  .(,,,1  suddi'tdy  took  on  new  life.  .\l 

motion.  I  lirst  the  advances  were  oidy  fractional  ami 

From  the  papers  filed  in  eonneelion  with  ,  jidr;,,.,,.,!  „„  ;,ttenlion.  But  helwceli  44 
'the  application  it  apjiears  that  not  only  is  j  mi, |  ,■,()  ^y.,^  i,,,  halt,  a  six  (loint  advance 

I  I  h(‘  whole  eapitid  ol  the  eomiiany  wiped  .  j,,  ,|.,y  Later  it  sold  as 

i  out,  hnt  that  the  insuranee  reserve  fund  has  |  ',2 ' 2. 

I  also  been  impaired.  i  .Most  of  the  hnyinj?  here  was  done  by 

I.ieeiiNc  Expired.  |  houses  having?  a  London  eonneetion,  .Mr. 

In  his  letter  reqnestilif?  the  At lornev- I  < .  1’;  <irant  evidcmlly  haviiif?  done 
(Jeneral  to  ae|.  the  siiperinlcmdeiit  states  i  some  missionary  work  for  I  he  l.if?  pulp  eon- 
Ihe  formal  grounds  that  the  eoinpanv  is  1  •‘'■'’n  during  his  recent  visit  lo  that  eeiilre 


Followed  Garnet  P.  Grant’s 
European  Visit  Regular  Smelt¬ 
ing  Dividend  Justified  Holder’s 
Optimism  ;  Mexican  Northern 
Has  Case  Against  Government 
Russell  Motor  Gossip. 

(From  Our  Own  C'nrrespuiident.) 

Toiionto,  .lime  27th,  A  wide  moveim-nt 
in  Spanish  Biver  was  perhaps  tlie  most  eoii- 
spieiions  featiiri'  in  the  Iradim;  on  the 
Toronto  stock  exehanf?e  diiriiifi  the  past 
week.  The  slock,  whifdi  had  declined 
within  a  couple  of  iiioiiths  a  matter  of 


insolvent,  that  the  capital  stock  is  impaired 
ami  not  likely  to  he  restored  within  one  ^ 
vear.  and  that  it  is  for  other  reasons  just  and  ■ 
i•<|llitahle  that  the  eoniiiany  should  Ik>  : 
wound  np.  It  is  added  that  I  hi'  lii'cnse  ha.s  < 
expired  and  has  not  been  renewed  vvil bill 
thirty  days.  The  appointment  of  an  interim 
receiver  is  asked.  j 

.Met ropoli(iiii'.H  Otler.  | 

(i.  I).  Fililavsoii,  an  actuary  on  the  staff  of  ! 


re-insiin*  tin*  polii'vholders  on  tin*  transler 
to  the  .Metropolitan  of  the  assets  ol  the 
I’nion  Life,  on  eondit ion  that  the  has  only  lo 
ib'al  with  an  official  liquidator,  who  iiinst  he 
the  snperiiitemleiit  of  insuranee  or  some 
( ioveriimeiit  officer,  and  that  no  fees  will  hi' 
ehar(?('d  for  liquidation. 

Iiieitrporiited  in  li)02. 

Till'  eompaii.v  was  incorporated  on  .May 
l.'ith,  F.*(»2,  wilii  head  office  in  Toronto,  ami 
and  authorized  capital  of  $2,t)(H).(M)(l  in 
2().(l(l()  shares.  Of  these  shares,  (>,420  were 
siiliserilied,  allotted  and  fully  paid  np,  and 
10,000  shares  snhserihed  ami  partially  paid 
np.  The  total  ainonni  paid  on  the  eoiiipa- 
iiy’s  shares  was  .$742.70.7.02. 

Till'  direi'tors  of  the  eoinpaiiy  on  the  22ml 
of  .May  last  were  11.  Folliiian  Evans, 
Harry  .Simons.  Dr.  <J.  E.  .Milliehaiiip,  W.H. 
('arrie  of  Toronto,  ('ol.  (I.  E.  .Mian  .loiies, 
(,)nehee;  E.  (1.  Smith  Halifax;  Dr.  E.  (J. 
Iliii?hes  and  Dr.  A.  Ochs,  of  (Jail.  On  the 
board  of  directors  at  the  time  of  iiieorpora- 
lion  were  also  ('harles  I’ere.v  of  .Montreal 
ami  A.  E.  \  alleraml  of  (,)m  liee. 

Lusk  Every  V«‘«r. 

The  l.'ltesi  (Ioveriimeiit  hllie  hook,  whii'li 
qives  (he  official  reinriis  up  to  lleeemher.'H. 
ltd  I,  drives  the  Canadian  shareholders  as 
follow 


NEW  YORK  MARKET. 

Tradiiiii  Reiuaiiiis  l’ri»fi's.si«n!il  Time 
Money  is  Seiirei*  mill  Di'jir.  j 

(Specially  written  for  Tmk  Ei.n.vm  i.m,  Timks 

by  Captain  F.  -M.  Lydif?  of  .links,  (Iwyniie  ' 

&  Co.) 

N’kw  York.  .lime  2(>,  11(12.  The  slock  | 
market  this  week  dropped  hack  into  its  old 
rut  of  a  jirofessional  eharaeler.  The  ' 
iiiarkel  seems  to  resist  the  bear  pressure  well, 
and  till'  tone  in  eoiiseqneni'e.  aiipeared  to  , 
be  better.  There  is  still  little,  if  any,  public 
iiiteresl  taken  in  stocks  as  tlie  invesii}?atiiii? 
public  lias  iiainrally  found  tlie  exlraordin- 
arilv  favorable  term  ol  the  new  note  issues 
so  attractive  that  thev  did  not  ('are  to  take  ! 
advantaf;('  of  tlo'  har^jain  prii'cs  of  standard  , 
stocks  and  homis.  Eijrlit  nioiiths-  notes  of 
tlie  Consolidated  (las  Co.,  of  N.\.,  can  he 
houglit  to  net  (>'4  pi'r  ('(  lit.,  w  hii'h  shows  j 
the  condition  of  the  money  market.  ,\1- 
tlioiiKh  call  money  n'lnains  ('heap,  time 
money  is  very  sean'c  and  can  only  he  ob¬ 
tained  on  vi'ry  earefiilly  selected  collateral 
at  (>  per  ('('111.  over  the  year.  It  is  to  he 
lioped  tliat  the  new  Ciirri'iicy  and  Baiikini; 
Bill  will  be  so  iiiodilied  as  to  im'ct  tlie  needs 
of  the  eonutry.  and  that  the  objei'tioiialile 
))ionts  of  the  iiill  will  he  either  turned  down 
or  eliminated.  The  hill  as  it  now  stands 
will  put  till'  fjoverimient  in  the  hanking; 
husint'ss  and  is  an  attempt  lo  pn'vent  tlii' 
natural  flood  money  to  ('cntri's  wlii'ie  it 
will  find  its  (greatest  n't  urn. 


CHAMBERS-FERLAND  ANNU’L 

Iiitiiniilinn  Mmie  Tliiit  Miimrily 
Holders  V!ll  Receive 
IHYer  nf  Exeliaiij^e. 

The  animal  iiieetiiif?  of  the  Chamher.s- 
Ferlaml  .Miniii}?  Company  was  held  in 
Toronto  this  week.  The  iirohleiii  of  how 
the  minority  interi'st  will  he  tri'aled  by  the 
En>;lish  .Aladdin  Company  wliieh  hold's  the 
conlrolliiit?  interests  w;is  not  settled,  al- 
thoiiKli  .Mr.  Cecil  who  ri'iiresented  iheeon- 
trolliiif?  inti'rests  intimated  that  an  offer  of 
exehant;e  would  short  I  \  he  made  and  (hat  | 
it  would  he  on  the  basis  of  one  share  of  tin' 
.Aladdin  Coiii|>any  for  twenty  shares  of 
Chamhers-Ferland.  '  1 

Till'  English  .Aladdin  Co.  consists  of 
otlO.dlMI  L'l  shares,  all  of  whi('h  are  issued, 
exci'pt  enoliKh  to  provide  for  the  inter-  j 
ehaiiKint;  of  the  (  hamber.s-Eerland  stock  I 
which  has  not  heen  hoiifjht  by  the  Ent?Iisii  i 
interests.  It  is  understood  tiiat  a  delinite  i 


.Aiiioimt 

siihsi'ribcd. 

.82,.‘>(MI 

2.. 7(M) 
.700 

2..  700 
1182,. 700 

2.. 7(K) 
000 


Fail! 
np. 
$2,70 
2,. 700 
;7(H) 
2.70 
118,270 
2.70 
000 


Will.  1 1 .  ( 'arrii' . 

Hardy  F.  Evaii.s . 

E.  11.  Keepiiij;-Wal ts 
Dr.  (1.  E.  .Milliehaiiip 
.Naiioiial  .Ai'eiicy  Co 

Harry  .Symons . 

LI.  K.  .M.  T.  ,St('|)h('iis 

With  the  exception  of  Lieiit.  .Stephens, 
who  is  ill  Ottawa,  t  hes('  art'  all  Toronto  men. 
Till'  Eiiirlish  shari's  are  all  fully  paid  n|i;  the 
Toronto  hol(linf;sar(aliiiosi  all  10  per  cent, 
paid.  H.  Folliiiaii  Evans,  thi'  president  is 
desi'i'ilx'd  in  tlx'  Directory  of  Directors 
(11(12)  as  Ix'iiif?  also  a  director  of  the  linpi- 
rial  Loan  ik  Invest  iik'IiI  Co.  and  t  In' .Si'hm'ht 
.Motor  Car  Co.  of  ('anada  l.td. 

AVINDIN(i-l  P  ORDER  liRAN  TED. 

Chief  .Instii'e  FalcoiihriilKC  ^;rallt('d  tlii' 
ri'qiK'st  for  a  wiiidint;-up  order  for  the 
Union  Life  on  Wednesday.  Xo  opposition 
was  made,  and  I'lTorts  were  immediately 
direeti'd  lo  the  plan  for  re-insiirance. 
(leorjfe  D.  F'inlaysoii  was  named  as  pro¬ 
visional  li(|iiidator,  with  a  reference  to 
(leorL'e  Kappele,  K.C..  to  li.x  security  and 
name  a  permanent  liiinidator.  The  order 

_  _  specially  authorises  tlie  provisional  liqni- 

offi'f  will  he  sent  out  from  England  making  dator  to  negotiate  for  re-insiiraiiee,  lint 
the  above  otter  within  the  next  two  or  three  provides  that  no  aKreeiiient  for  that  purpose 
weeks  and  that  Itx'  En>?lish  eoiiipany’s  |  shall  heeume  ojieralive  until  approved  hy 
shares  art' at  present  quoted  at  about  4,1  lOs.  j  tlie  referee. 

Roii(?hjy  speakiii}?  this  is  .$7. .70  a  share,  |  1 1  is  understood  t  hat  one  of  t  he  eoiiipany’s 

and  providiiiff  this  j»rie('  is  maintained  after  i  nnmerons  had  investments  was  a  iiiortj;aKe 
the  iii(('r('lianf?e  is  made,  it  means  that  on  the  assets  of  the  X'utioiial  Eriiil,  Land 
(wi'iity  share:^  of  Chamhers-Ferland  would  'and  FaekiiiK  Co.,  which  is  now  in  liqiiida- 
hriiif?  about  $7..>0  a  share,  or  27  '  ^ '‘cuts  per  j  tion.  The  mortt;af;e  was  for  .$()7,00(l.  ami 
share  lor  Ferlaiid.  Of  course,  i  he  whole  |  there  is  a  matter  of  some  $.7, (MM)  owiii^  on 
thill}?  di'tX'mis  on  vvhethcr  the  Eii}?lish  i  interest .  H.  I'olliiiun  Evans  was  on  the 
syndicate  would  maintain  the  price  of  £1  i  directorate  hot  h  of  t  he  Union  Life  and  of  t he  . 
lOs.  after  th('  intereliaii}?e  is  madi'.  |  .X’atioiial  Fruit  Co. 


Six  Attractive  Issues  for  July  Investors 


•At  the  saine  time  some  sii}?}?est ion  was  made 
that  till'  dividend  on  I  he  eoiiiinoii  mi}?ht  he 
fort licoiniii}?  in  t he  near  future.  The }?('neral 
impression,  however,  is  that  no  action  will 
he  taken  in  that  eoiiiiei'l ion  iiiilil  after  the 
annual  iiieetiii}?  in  Seplemher  and  perhai>s 
not  until  the  (■oiiimeiieemeiit  of  the  new 
V  ear. 

('oiisnlSilated  Smelt  iiiiV. 

Consolidated  SiiK'ltiii}?  is  another  stix'k 
tliat  attracted  no  small  attention  hy  ri'asoii 
rally  weak  market, 
from  72  to  81.  tin' 
lined  immediatelv 
tivit.v  liei'ame  maiii- 
t  he  stock  has  not 
}?ular  dividend  basis.  Last  fall 
an  interim  dividend  of  4  tier  ei'iit.  was 
,  d('('lar('(i  hnt  this  did  not  at  all  iiiei't  with 
the  ajiproval  of  a  lar}?e  iiniiilx'r  of  the 
shareholders.  They  wanted  a  slated  divi¬ 
dend  and  nothin}?  hnt.  a  staled  dividend 
would  satisfy  their  desires. 

Ilnlders  AVere  Piitienl. 

.All  aloii}?  there  was  very  little  ini'liiial ion 
on  the  part  of  anyone  to  sell.  'J'lie  share¬ 
holders  were  pretty  well  a}?re('(l  that  they 
had  a  }?ood  iiroixrly  -  one  that  would  war¬ 
rant  re}?nlar  lii v  ideiid.'t  so  soon  as  (he 
diri'ctors  ('oiild  be  broii}?lil  lo  view  matters 

in  that  li}?ht.  'I'he  . . of  these  holders 

has  now  heen  amply  r('vvar(l('(l.  'I’hey  have 
Ixeii  }?iv('ii  a  ((iiarlerly  dividend  of  2  per 
('ciil.,  th('  stoi'k  }?oin}?  on  a  re}?iilar  ei}?hl  per 
.(•('lit.  basis  for  I  Ik'  year.  .Al  SO  there  is  a 
1  r('liirii  to  th('  investor  of  1(1  pi'i-  ('cut.  The 
j  .''lock  hai'k  ill  11107  .sold  as  hi};li  as  14.7  hnt  it 
'  has  since  Ix'i'ii  as  low  as  40  that  was  in 
11(1  I. 

I  Mexit'iiii  Nnrlliern  Ronds. 

I  Some  tiiiii'  a}?o  it  was  seiiii-offieially 
intimated  that  the  Mexican  Xorllierii  Fovvit 
Company  would  havi'  difficnit.v  in  m('eiin}? 
the  inli'i'esl  on  its  liomls.  I(ev obit ionarv 
a('t  i  vities  in  t  Ix'  soiO  lii'rii  repiiblii'  iiiterrnpt- 
i  ed  the  Work  on  ilx'  plan!  to  a  }?r('at  exti'iil. 

’  Wlx'i'cas  it  had  heen  I'xpei'led  that  |x>vver 
dev  elo|)im'iit  would  Ix'  iiiidcr  vvav  lids 
'  snmim'r,  now  no  oiii'  ('an  say  jiisl  w  Ix'ii  I  h(' 
|eon(ractors  will  hav('  ('v  cry  I  hiii}?  in  readi¬ 
ness.  Siiiull  wonder,  tlx'li,  that  llx'  eoni- 
mon  stock  has  sold  down  lo  7  and  that  tlx' 
bonds  hav('  lx'('ii  olb'n'd  at  70.  Finallv  IIk' 
directors  this  W('('k  intimated  that  tlie 
;  int('r('st  on  the  bonds  would  liave  to  !>(' 

'  withhi'ld  temporarily.  Tlx'  ('ompaiiy  has 
,  sevx'ral  claims  a}?aiiist  the  AL'xicaii  (I('>verii- 
:  imiit  hut  th('.s('  caniiol  he  r('aliz('(l  al  )hq 
moim'iit. 

Till-  Itrii/.iliiiii  Proltlein. 

Hraziliaii,  as  for  st'vx'ral  W('('kt!  jiast,  has 
lx'('ii  ()nile  the  most  activx'  issue  on  tlx' local 
ex('han}?(',  llnetnatin}?  soim'vvhut  irr('}?nhiliv 
Ix'twceii  84  b,  and  ss.  This  stock.  Ix  in'}? 
iiil('riiationally  list('d,  is  very  aimnahh'  to 
inlln('m'('s  from  without,  a  fa('l  that  ha.s 
he('n  parti('nlarly  notieeahh'  lal(('rly  owiuK 
to  th('  (lisixisition  that  sonx'  of  tlx'  |{aikan 
alli('s  hav('  shown  to  Hy  at  ('adi  others 
throat.  .M('antini('  tlx'  ('ariiin}?.s  of  tlx'  com¬ 
pany  ar('  most  ('m'onra}?iii}?,  those  for  the 
mont  h  of  May  }?i  viii}?  t  Ik'  lar}?('.st  }?rosh  of  any 
month  sin('('  llx'  m('r}?er  was  roiimb'd  out. 
The  net  has  only  lx'('n  ('X('('('ded  tw'i('(' — in 
D('eeinh('r  and  March. 

A  10  Point  Loss  Willioiil  SiiVniliconco. 

i  Th('  ten  point  drop  in  tlx'  hid  price  on 
:  Canadian  .MacliiiK'ry  from  tit)  to  .70  iiidn('('d 
:  SOUK'  eoniim'iil  hnt  110  special  si}?nilieam'e 
i  was  allaclx'd  to  tlx'  fact.  TIk'  ('xistiii}? 
iiiark('t  is  not  oik'  that  is  i)ar(i('nlarly  stiiiin- 
latiii}?  to  industrial  .s|x'cialti('.s  and  when 
any  of  the.s('  an'  to  Ix'  .sold  liny  m'('('.s.saril y 
have  lo  Ix'  off'('r('d  down,  in  this  iiislaiK'f!. 
it  may  Ix'  that  sojiie  holder  was  }?(  |tin}?  tired 
■  of  wailiii}?  for  dividends.  When  lh('  sev('ii 
'  pi'f  ('('lit.  pn'feri'iK'i'  sloi'k  was  ('.x('liaii}?('d 
last  fall  for  eommoii  slock  it  was  infi'rn'il 
(hat  a  dividi'iid  would  he  fori  heoiiiiiij? 
almost  inini('diat('ly.  That  ('xpi'i'tation, 
j  howevi'r,  has  yet  to  Ix'  realized,  thoii}?li’ 
j  with  hnsiiK'Ss  ri'porli'd  on  a  satisfactory 
basis,  tlx'i'c  is  rc'a.son  to  Ix'lii'v.'  that  ll>e 
furtlK'i-  delay  will  not  Ix'  protraetiil. 


TOM’N  OF  .MELFOR  r.  SASK. 

O';  Bonds,  diu'  1st  .Aii}?nst,  1042, 

Denominations.  $1,(((M). 

liit(<n'st  payahh'  annually,  1st  of  An}?iist. 

J’riee,  1(2 ' 2  tdi'l  Interi'St,  A'ieldiii}?  O,'-,',. 

STANDARD  CLAY  PRODUI  "IS,  LLMITED. 

O';  First  Mort}?a'?(' iind  l(('fnii(liii}?  Siiikimq  Eniid  Bonds, 
Due  11(42. 

Di'iiominat ions.  $l(i((.  .$.7(M(  and  .$I.(M((). 

Price,  l(8'  j  and  Iiiten'st,  earryiii}?  40',  hoiins  of  Com¬ 
mon  Sto('k. 

INTERNATIONAL  MILLINCJ  I'OMPANV. 

7';  Cnmnlativi'  Fn'ferred  .Stock. 

Far  ValiK'  ,$1(MI.(MI  Lssned 

First  Alort}?a}?('  Bonds .  .$  77(1,(100 

7',  Cnmnlativi'  Fri'fi'iTi'd  .Stock .  1,002,000 

Common  Stock .  .707,700 

I’rii'e.  A'it'ldiii}?  over  7 '1',. 


EMPIRE  COTTON  .MILLS  CO.MPANY,  LLMITED. 

IssiK'd 

7',  Cniniilative  Fri'fi'ricd  Stock .  .$1,100,00(1 

Coiiimon  Slock .  1 , 100, (((III 

iTici',  Far,  earryiii}?  aci'rned  dividi'iid  from  1st.  .laiinary, 
11(12.  with  altractivi'  honus  of  Common  .Stock. 

NOTRE  DA.ME  LNVE.S  r.MENT  CO.  LLMITED. 

7' I  ( 'iiiiiiilutiv  ('  Farticipatiii}?  Freferred  .Stock. 

.Aiithorizi'd  Snh.serihed  I'aid  np 

Fn  fern'd .  $1,000,000  $  102,400  .$  .211,800 

Coiiiiiion .  .$2,000,000  .$l,0(M),000  $7.74,777, 

.Avera}?('  ('arniii}?s  for  llie  last  four  years  2('(';,  on  thi'  (laid-  ' 
up  Capital. 

Dividi'nds  payahh'  Ist  .January  and  1st  .Jiil.v. 

J'rici'.  Far,  yii'ldiii}?  7'', . 

THE  PORTO  RICO  GENERAL  lELEPHONE  CO.MPANY. 

7<'i  First  Mort}?u}?('  Bonds,  dni'  Ist  .January,  11(27. 
I3enominati(>iis,  .'S.700. 

J'riee,  102';,  and  Interi'st,  vieldiii}?  iiearl.v  7'7. 


We  will  he  ph'ased  to  forward  .von  circular  eoiitainiii}?  full 
(lartifulars  of  tlx'se  and  inan.v  other  attractive'  ort'('rin}?s. 

EASTERN  SECURITIES  COMPANY 

LIMITED 

Investment  Bankers 


157  St.  Janir.s  Street, 
MON  TREAL,  P-G- 


1J2  Prinee  Wllltani  Street, 
.S'f.  JOHN,  N.B. 


RiiSKell  Mntor  AfTairs. 

The  exci'ptional  vvi'akm'sq  Bussi'll 

.Motor  ('oiiiiiion,  vvhii'h  sold  back  leii  points 
to  ;{2,  )?av('  ri.si'  to  the  s-.if?f?(.sti„n  on  the 
stri'i't  hi'H'  that  th('  (.■oinpanv  was  ahoni  to 
be  r('-()r}?anize.(l  — a  runior  tjiat  was  found 
to  be  without  (he  sli}?htest  foiiiidatioii. 

Dwiii}?  to  the  wish  of  tlx'  inana}?('iiient  that 
llx*  11(1,1  model  should  Ix'  as  ix'arly  pi'rfeet 
as  was  possihh',  sonx'  ib'lav  was  e.xpi'rii'iiei'd 
in  kei'piii}?  up  with  the  onh'rs  for  cars,  but 
this  is  now  heiii}?  rajiidly  ovi'rlaken.  For 
the  ten  months  endiii}?  vvith  .Mav  the  .sah'S 
of  the  company  aK}?r('}?afe(l  in  round 

ti(?ures  .$2,0()0,(MM),  heiii}?  1(4  per  ('('nt.  of  the 
sales  in  the  similar  jx  rioil  last  ye  ar,  llaviii}? 
regard  to  gi'ix'ral  hnsiix'ss  ('oiiditions  this 
must  lx;  eonsidi'ri'd  satisfactory. 

Toronto  Railway  Deal. 

Toronto  Bailway  dei'lined  a  eon|)l('  of 

points  to  12(i  hut  ha.s  since  made  u|)  about 
iialf  of  that  loss.  The  ix'gotiations  for  the 
sale  of  the  propi  rty  to  the  city  are  still  in 
the  air.  Sir  William  Maekiiizie  has  not 
yet  placed  his  off'er  in  writing  and  until  this 
has  heen  done  tlx;  iippoiiit iiient  of  the 
('Xperts  who  are  to  value  the  Toronto  Biiil- 
way  and  the  Toronto  Eh'ctrii'  light  plants 
cannot  he  (fonlirnied  by  tlx'  City  Council. 
Comfilieations  may  have  arisi'n*  owing  to 
the  fact  that  Alayor  Jloekeii  has  insisted 
that  all  the  radial  lines  situated  within  the 
city  limits  must  he  ineludi'il.  The  Mayor 
says  that  he  intends  to  make  a  clean  sweep 
of  the  electrical  propositiou  while  he  is  at  it. 


Now  Ready 

Table  of  Canadian  Bonds 

The  most  compltU  statistical  wort  on  the  subject  published 

^  We  have  i.s.sued  a  Bond  Table  cla.s.sifying 
and  analyzing  all  the  important  industrial 
and  public  service  corporation  bond  issues 
outstanding  iu  this  country. 

q  There  are  127  i.ssues,  including  Milling.  ' 
'Pextile,  Pulp  and  Paper,  Steel,  Iron  and  ^  . 
Coal,  Navigation,  Packing  and  General 
Industrial,  also  the  Power  and  Street 
Railway  issues. 

^  All  es.sential  details  are  given  as  to  issue, 
interest  and  maturity  dates,  earnings  and 
margin  of  safety,  mortgage  and  security,  ,  •  ‘ 

sinking  fund,  denominations,  market,  price 
and  yield,  together  with  the  10-year  divi¬ 
dend  record  of  each  i.ssuing  company — in 
tubular  form  available  for  instant  reference 
and  comparison. 

If  you  are  an  investor,  actual  or  prospec¬ 
tive,  a  trustee  or  a  bondholder,  you  will  find 
this  work  invaluable,  t'opies  will  be  mailed 
without  charge  at  your  request. 

GREENSHIELDS  &  COMPANY 


Members  Montreal  Stork  Kxrhangs 
Dealers  in  CanaJiaii  Hand  Issues 


MONTREAL 


LONDON,  ENG. 


lit 


A  copy  of  our  Selected  List  of  Six  per  cent.  First 
Mortgage  Bonds  will  be  sent  upon  application 

Canada  Industrial  Bond 

Corporation,  Limited 


TORONTO 
SB  Bay  St. 


MONTREAL 
1 36  St.  Jame*  8L 


LONDON,  Sn*. 
39-41  Naw  Broail  SL 


..J 


FUTURE  PROSPERITY 

depends,  to  a  great  extent,  on  the  wise  placing  of 
available  funds.  Savings  regularly  invested  have 
a  surprising  way  of  mounting  up. 

Few  securities  are  so  generally  satisfactory  for  the 
investor  as  bonds  of  well-established  corporations 
with  large  earning  capacity  and  substantial  assets. 
Such  bonds  may  be  purchased  in  amounts  of 
$100  and  upwards. 

June- July  Bond  Inveatmtnt  LiBt  of  StlBctod  Bondt  on 


MrinhrrN 
Toronto  Slmk 
KsuliaDKo. 


A.  E.  AMES  &  CO. 

KNtaliliKlied  IHStt. 

Investment  Bankers 


Coloo 

Bank  UulMUas, 
Toroato. 


6% 


INTKHKST, 

with 

Safety  of  Principal 

and 

Marketability 

By  iMV('sllnK  ix  I'irst. 
MorlKaK('  Bonds  of  Hiyli 
Class  lixliistriul  Coni- 
panit'.s. 


Wo  Uwii  and  Offer*  Hiiliject  to  Prior  Sale  i 

St.  Lawrence  Sugar  Refineries.  ! 
St.  Lawrence  Fiour  Miiis  Co. 
Sherwin-Wiiiiams  Co.  of  Canada. 
Ames-Hoiden-McCready. 

Stone,  Limited. 

Steei  Company  of  Canada. 


Fl'l.l.  PAKTlCDl.AltS  (>N  REQUEST 


Canada  Securities  Corporation, Limited 


IIO.MI.MON  E,\I>RESS  Ul'ILUINii 
MONTKEAI. 


LONDON,  EnS. 


DOMINION  OF  CANADA  INVE.Sr-  ! 

MENT  AND  DEBENTI'RE  CO.  I 
LLMITED  ! 

Tho  r('port  of  tlx;  Dominion  of  ('anada  j 
Invcstmi'iit  and  Dohi'iituro  Co.  Ltd.  for  tlx; 
yvar  to  April  20  last,  stal('.s  that  tho  inti'rxst 
aixl  dividend.s  r('C('iv('(l  aixl  accriiod  on  tlu' 
comijany’s  inve.stmi'iits  anxxinted  to  £20,-  j 
‘274,  jmd  aft('r  (li'bitiiiK  inti'ri'st  on  didx'n-  : 
tun;  stock,  (h'lx'iit nri'S  and  (('inporary  loans,  i 
and  all  cxjicnscs  of  niana}?('nx'nt,  ('t(;.,  thert;  i 
n'lnains  at  the  en'dit  of  tlu'  ri'V’cnni'  account  ‘ 
(iix'ludiii}?  £478  lii-ou}?hl  forward)  the  net  i 
sum  of  £10,222.  The  directors  recoinmi'iid  , 
a  dividend  at  the  rat('  of  ,7  p('r  ('ent.  per 
annum  on  the  ordinary  shares  for  the  year,  ‘ 
li's.s  income-tax,  placiii}?  to  reserve  fund 
(making  this  fund  £0,000}  £4,000,  and  j 
carrving  forward  (suhjeet  to  income-tax)  J 
£027. 


A  STRONG  TEAM 


i 


A  combination  that  has  few  equals  in 
strength  is  provided  by  the  Montreaf  Light, 
Heat  and  Fower  Company,  which'  shows 
an  increase  of  nearly  18  per  cent,  in  surplus 
earnings  for  the  first  month  of  its  fiscal 
year,  and  the  Shawiuigan  Water  &  Power 
t'o.,  which  showed  gross  earnings  since' 
■January,  .7  months,  to  be  about  30  per  cent.' 
in  excess  of  the  figures  for  the  corresponding 
period  of  11)12.  Not  earnings  for  this 
period  would  show  an  increase  of  about  27 
l)er  cent. 

LAKE  SUPERIOR  CORP.  EARNINGS  Hi 

The  net  earnings  of  Lake  Superior  Cor¬ 
poration  for  the  month  of  May,  1913,  werq 
$270,228,  showing  an  increase  of  $104,367. 

The  net  earnings  for  eleven  months  were 
$2, 108,934,  an  increase  of  $914,377. 
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$2,800  an  Arpent 

No.  474  Cote  St.  Michel  South.  Area  84  arpeuts 
(4  X  21).  Subdivided  into  894  lots.  Bounded  on 
South  by  Molson  Park.  Terms. 

FINDLAY  &  HOWARD,  Limited 

Phone  Main  1909.  211-213  NOTRE  DAME  ST.  W. 

$1,500  an  Arpent 

Nos.  78  and  79  Pointe  aux  Trembles.  180  arpents, 
whereof  13  arpents  for  Factory  sites  between  river  and 
railway,  and  1842  lots  north  of  railway. 

FINDLAY  &  HOWARD,  Limited 

211-213  NOTRE  DAME  ST.  W.  Phone  Main  1909. 

$3,500  an  Arpent 

No.  199  Rosemount 

Area  56  Arpents  (4  x  14).  Bounded  on  South  by 
Rosemount  Park,  area  34  arpents,  belonjjing  to  the  City. 
Terms. 

FINDLAY  &  HOWARD,  Limited 

211-213  NOTRE  DAME  ST.  W.  Phone  Main  1909. 


FACTORY  SITES 


ON  CANAL  BANK,  NORTH  AND  EAST  END  OF 
CITY,  WITH  RAILWAY  FACILITIES. 

FINDLAY  &  HOWARD,  Limited 


Phone  Main  1909. 

JUPITER  MINES. 


211-213  NOTRE  DAME  ST.  W. 


ill  Biiaiil  Itm  .Moiil ii-:il 

liiliTosts  a  I.aruiT  Shan*  in 
t'aiitriil. 

Till'  iiiiiiual  iin'ctine  of  .Jupiter  Mines  of 
Poreupine  was  lieid  in  Tor<»nto  on  'I'linrs- 
(lay.  Messrs,  (ieorfje  K.  lJruininon<i,  Fav- 
ette  Hrowii  ami  .\lex.  (!ray.  ail  of  lliis  city, 
were  eleeled  to  tlie  l)oard,  wliieli  siili.^i  cineiit- 
ly  re-organized  witli  If.  VV.  l{riKs1o(-ke  leon- 
s'ultintj  eiiMiinei  r  of  Druininond  .Mines  and 
t’anudian  K.\|»loration)  as  |>resident.  and 
H.  .1.  Hamilton  (late  president)  as  vier- 
president,  silceei'diiif'  .\.  W  .  .M e Doii^^ald, 
retired. 

Pre.sideiil’s  K«‘IM»i<. 

Tlie  president's  report  for  tlie  year  ending 
Mareli  dl,  was  as  follows 

‘■Altliougli  the  period  has  lieeii  marked 
by  prolonged  labor  trouliles  and  power 
diffieulties,  which  greatly  curtailed  opera¬ 
tions,  development  ol  the  .lui)iter  Mine 
during  the  past  year  has  added  very  ap- 
preciably  to  our  assurance  that  the  ore 
bodies  are  profitably  valual>le,  persistent, 
and  can  be  economically  mined  and  milled. 
Mining  has  proceeded,  .somewhat  intermit- 
lentlv,  in  the  prevailing  circumstances; 
\  exploration  of  other  veins  has  Iteeil  retarded. 

^  Not  as  much  was  accomplished  as  was 
'hoped  for  and  planned,  Imt  there  have  been 
fki  disappointments,  (’onsitlerable  encour¬ 
agement  was  derived  and  the  Company  is  in 
a  position  to  prost'eute  work  with  greater 
celerity  now  the  strike  has  terminated  tind 
power  facilities  are  available. 

“For  almost  five  months  the  mine  was 
shut  down.  I'rior  to  that  there  was  more  or 
less  unrest,  and  we  were  awaiting  the  im¬ 
proved  ixjwer  situation  due  to  the  comple¬ 
tion  of  tin-  Wawaitin  Falls  plant,  in  addition 
to  the  Sandy  Falls  plant.  Since  Maridi, 
and  until  a  week  or  two  ago.  efVmient  labor 
was  inaccessible,  eonse<piently  we  must  be 
content  with  what  we  have  so  far  a<diie\ed. 
Our  present  jmsition  is  that  w<‘  now  have 
the  labor,  and  provision  has  been  imide  for 
uninterrupted  power  supplies.  , 

Ore  Itudie.s  lii 

“The  important  results  of  the  year  ha\e 
been  the  satisfactory  o|)ening  u|)  of  ore  on 
the  300  ft.  level  of  No.  1  Vein,  and  the  prov- 
'  iiig  of  that  ore  by  means  of  a  raise  from  there 
te>  the  200  ft.  h>vel.  At  this  date,  on  the 
lUM)  ft.  le  vel  there  is  an  ore  shoot  200  feet 
long  and  averaging  .$20.00  jjer  ton.  The 
width  is  such  as  to  suggest  a  remunerati\’e 
milling  average  of  Sl.V  t)vi-r  a  stoping  width. 
Horizontal  tind  v»'rlieal  d*‘Velopment  in«li- 
cate.s  that  this  No.  1  ore  body  extemis  for  a 
distance  of  at  least  -100  feet  and  to  a  dept  h  of 
at  least  300  ft.,  this  limited  assumption 
notwithstanding  a  winze  from  the  .300  fool 
level  is  in  ore  at  a  |)oint  .30  feet  below  that 
level..  Within  the  developed  ansi,  whiidi 
comprises  a  small  portion  only  of  the.lupiter 
property  at  its  most  easterly  end.  numerous 
slight  faults  are  encountered.  'I'hey  were 
rather  troublesome,  but  experience  with 
w  them  demonstrated  that  they  are  more 
B;  eharacti'risfie  than  serious.  Wen-  it  not  for 
repeated  hindraiiees,  for  whiidi  the  Company 
V  management  is  not  resjmnsible,  elTorls 

■  could  have  been  made  to  prove  the  i-xistenee 
B  of  other  bodies. 

I  “Even  with  but  one  ore  body  developed, 

■  io  the  matter  of  ore  reserves  we  are  in  a  safe 


NEW  YORK  STOCKS. 


The  following  table  show.s  the  week’s  highest,  lowest  and  closing  prices,  of  the  more 
active  .securities  sold  on  the  New  York  Stock  Exchange  compiled  spccitdly  for 
the  Fi.v.v.m'i At.  Ti.\iK.s  by  .lenks,  tiw\ line  A  Co.,  successors  to  l.ounsbery  &  (.’o.  High  and 
low  prices  are  also  given  for  the  full  years  HU  1  ,HH2  and  the  year  11)13  to  date: — 

— 11)11 —  — 11)12 —  -  11)13 —  Week  ending  .Iiine  2()th 

High  bow  High  bow  High  bow  High.  bow.  Close 

71“-s  4i-^4  S.S  tit)  S()'’,s  til -I's  Amal.  Copper .  tl.o'^  <i2'2  <H 


,\m.  boco . 

Am.  Smelting . 

Am.  Smelting  jir . 
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Montreal  Debenture  Corporatien, 
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The  pliin  upon  which  oiir  iiistiilnieiil 
iNNiieil  coinineiMis  these  securities  to  those  who 


llehrntlirrs  ia 


Ant.  Tobacco . 

Am.  Paper  pr . 

Anaconda . 

.•\tehison . 

Atidiison  pr . 

Atlantii^  ( 'oast,  bine. 


r-'sP.  I2.S 


Have  Been  Refused  Life  Insurance 

yet  wish  to  provide  from  present  ineoine  for  comfort  in  Inter 
ycnr.s.  Full  part icnhir.s  will  he  sent  iipoli  ri-<|ue.st  hotli  ns  to 
tlie  INSTAbMFNT  AM»  <  IM)N  ti C,  IHvKKM  I  KKS. 


MONTREAL  DEBENTURE  CORPORATION. 


<iliAltl>IAN  IIITI.niNti, 


.MONTKFAL, 


Met  hleliem  Steel  . 


Central  beat  her . 

Che.sapea  ki‘  ifi  t)hio . 

('hie.  iV  (ireat  Western., 
('hie..  Mil.  St.  Paul..  . 
('hie.,  Mil.  &  .St.  P.  pr.  . 
Chieago  it  Northwest..  . 

('hitio  Con.  ('upper . 

('olorado  Fuel  A  Iron..  . 

('onsolidated  (las . 

Corn  Products . 


101 103 

i 2S  1 2N 
32 '-.s  33  Vs 

2(i  f,  27  >2 
I2S‘.  I2S>  .. 


Buy  a 


101)?4  101 


(iO  7 1 
3(1^; 
1.3 's  23' 
1)1)  7  s  121  I. 
1)1)".,  111'. 
110  "4  P-o’?! 
iis;*s  120' I 
101  '  .  1  IS' I 


3(1 7  s  '2S 


Delaware  A  Hudson.  .  . 
Del.,  baidv.  A  Western. 
Denver  A  Hio  (Jrande. 
Denver  A  Kio  (Ir.  pr.  . 


1S.3  l7.3  (ien.  ('hemieal  ('o . 

1S7  12!I''4  (len.  EleeirieCo . 

J327s  1 1.3 '2  (ireat  Northern  pr . 

41  ‘4  2.3 '2  (ireat  .Nort hern  ( )re  subs. 

12.S7s  IO.S'2  Illinois  ('eiitral . 

Ilia’s  12", s  Interhoi'o  Metropolian.. 
(i.3"s  4.3  Inter-Metropolitan  jir. .  .  . 

Ib3''’„  <)(;  International  Harvester., 

lit)  III  Intern'l  Harv  ester  pr  ...  . 

12'’,,  7*2  International  Paper . 

4S,'2  3.3*4  1  iiteriiat ioiial  Paper  pr... 

. .  Internal  ional  Pump . 

70  37  International  Pnmppr... 

‘27*4'  ‘21  ",H  Kansas  ('ity  A  .South.  .  .  . 

til  '2  o(i  Kansas  ('ity  A  .South  pr.. 

104  *2  1)3  baelede  (ias . 

HiS:*4  I  II  '4  behigh  V'alley  K.lt . 

'2.‘5.3  211)  biggett  A  .Myers  Toh.  .  .  . 

llO'ii  I  12  biggett  A  .Myers  'I'ldi.  pr. 
142*4  p2(i'4  bouisvilic  A  -Nasliville..  .  . 

.S7  70  Miiekay  ('ompanies . 

(i.S '4  (i;3  *4  Maekay  ( 'ompanies  pr.  .  . 

4"s  ‘27s  Mercantile  .Maritie . 

11) 'z  P2 ' 2  Mercantile  .Marine  pr. .  .  . 

‘2(i'>  20"s  Miami  ('on.  < 'opper . 

1  12*4  I  1.3 '4  M.S.P.  A  S..S..M . 

21) ' s  IS'.,  Mo.,  Kansas  A  Texas.,  .  . 
04  *2  .32  Mo.,  Kansas  A  Te.'ias  pr.. 

•PC’s  23  '  ^  Missouri  Paeilie . 

oli'.,  11  National  bead . 

107'''.J  102  National  I.ead  pr . 

31)  13  Nat.  H.lt.  of  .M.  1st  pr. .  . 

27*2  10  .\at.  l(.l{.  of  M.  2nd  pr.  . 

‘20  i;{  Ni  vada  ('on.  ('opper.  .  .  . 

lOD-'.t  l)(i '  2  New  York  ('eiitral . 

113'*i  DS  Norfolk  A  Western . 

122''’s  |01  "4  Northern  Paeilie . 

P23"4  I0(i7„  I’ennsylvaidti  K.li’ . 

llti  lOl  People's  (las  A  Coke . 

2l''s  l-t'j  Pit  tshurgh  Coal . 

1)3  73  Pit  tshurgh  Coal  pr . 

200  |.30  P.  borillard . 


TAYLOR  SAFE 

THEY  NEVER  FAIL 

Ksf iihlished  37  years. 

IlK.iNCIlFS  — Winnipeg,  Viiiicon ver,  .Mmilreiil. 


U.  &  tJ.  TAYLOR,  LIMITED 

TORONTO  SAFE  WOFtKS  —  TORONTO 


1.33 1.30',  I 

121",, 


101'  .  102 '2  102 '2 


PHONK  M,\1N  .14!)7. 
I'llONK  ’.MOliM'  IHH. 


A.  W.  D.  HOWELL 

REAL  ESTATE 

INSURANCE  M0RT(;A(;E  loans 


SfiaiAl,  AOKNT 

INSl  HAM  K  ri).  01  NOIM  II  AMKKIOA 


KUOMS  410-112 

transportation  KFII-DING 

120  St.  JaiiioM  Str(‘ct. 


MONTREAL 


Chenneville  Street 

CORNER  OF  VITRE  STREET 

Fob’  .S.M.I')  A  properly  eonsisiing  of  a  brii-k  sOire  and  teiiemi  iits. 
on  a  lot  having  an  area  of  aboiil  .3,12.0  .square  |■|■(■l.  The  prupcity  fronts 
nil  three  streets  and  i.s  in  a  ilisiriet  where  values  are  rapidiv  im-reasing. 

A  THE  CRADOCK  SIMPSON  COMPANY 

THb  TRANSPORTATION  RUIbDlNf; 

120  St.  James  Street,  -  (2)  -  MONTREAL 


'  position.  While  we  eannol  say  what  ore 
vve  have  is  Mocked  out  on  four  sides,  enough 
j  has  heeii  done  in  I  lie  v  arious  drifts,  shafts, 
raises  and  tlie  winze,  safel.v  to  indicate, 

I  in  the  small  area  determined,  a  gross  value 
exceeding  the  pundiase  price  of  the  propertv 
and  the  total  expendit  ilri'  upon  it  to  date, 
tliis  witliout  projecting  niiieli  lieyond  pre¬ 
sent  working  faces  or  allowing  for  more  than 
a  permissihle  estimate  below  the  .300  ft. 
lev  el. 

Pearl  bake  Agreement. 

i  "'I'o  expediti'  the  exploration  of  our  west¬ 
ern  areas,  in  our  Judgment  the  best  end  in 
tlie  light  of  current  develo[)ments  iiear-hy, 
a  satisfactory  co-operative  aiTangement  has 
I  been  entered  into  with  the  Pearl  l.ake  Com¬ 
pany,  by  vvhieh  our  initial  work  will  lie  done 
t hrough  t heir  shaft  and  ih'ifts  on  (he  -lOOand 
000  ft.  levels.  In  this  way  t  he  .)  npiter  will  get 
at  its  western  ground  at  depth,  and  ulti¬ 
mately  the  Pearl  bake  Company  may  have 
!  the  henelit  of  the  ventilation  ohtainahle 
!  through  the  .Jupiter  workings.  Mutual 
liemdits  and  economics  will  aeerue.  Tlie 
;  underground  workings  of  the  Pearl  bake 
Company  being  <iiiite  idose  to  tlie  .Jupiter 
:  westerly  houmlary,  it  was  natural  that  both 
Comiianies  should  come  to  aii  uiiderstand- 
i  iiig  such  as  I  have  outlined, 
j  “With  the  extensions  horizontally  and 
I  Vertically  to  the  400  and  300  foot  levels  of 
i  our  present  workings  immediately  eonteni- 
'  plated  and  likely  to  he  vvidl  along  at  the  end 
of  this  year,  a  mmdi  larger  working  area 
will  he  ensured  from  vvhiidi  to  draw  ore  for 
I  the  mill,  thereby  attaining  the  lowest  pos¬ 
sible  operating  costs. 

"Comment  has  lieen  to  the  effect  that  the 
!.lui>iter  Company  ought  sooner  to  have 
:  erected  a  mill.  Ore  reserves  happen  to  he  of 
i  more  importanee  than  a  few  months  more 
:  or  less  dela.v  in  milling.  Hesides,  the 
I  Porenpi.iie  (iokl  Fields  have  had  (he  heiiefit, 

'  sulistantial  heiieht,  derivable  from  the  Hol- 
linger  and  Dome  mills.  The  experieni’e  of 
those  Companies  is  exceedingly  helpful 
towards  seeuriiig  (he  best  and  simplest  mil¬ 
ling  equipment  for  tin;  least  money. 

I  ".\n  eleetrieally-driven  compressor  plant, 
having  a  capacity  of  1200  eiihie  feet  of  free 
air  at  100  Ihs.  pressure,  has  been  ordered, 
'I'lie  electric  equipment  and  mine  siih-sta- 
tion  material  have  also  been  ordered  and  will 
he  largi'  imough  to  lake  care  of  all  reasoii- 
ahlc  future  reqiiiremeiits,  as  well  as  a  100 
ton  milling  plant. 

“With  the  .Jupiter  Company,  therefore, 
it  is  a  mailer  of  immunity  so  as  to  he  per¬ 
mitted  to  push  ahead,  rather  than  of  the 
slightest  hesitation  ahont  the  work  essential 
to  eontinnons  product  ion." 

FKOFIT.S  IN  AFFI.KS  ATGKAND 
FORKS 

(litAM)  Fouks,  IJ.C.  From  ollieial  fig¬ 
ures  recently  compiled  it  appears  that 
nearly  one-third  of  all  the  apples  grown  in 
Hritisli  Columliia  are  grown  at  (Irand  Forks. 
It  is  estimated  that  already  (here  are  at 
least  200,000  fruit  tre.s  in  (irand  Forks 
orchards,  probably  00  per  cent,  of  these 
being  apple  tries.  'I’liere  is  room  in  the 
valley  for  ahont  1.300,000  trees,  and  ex- 
|)erienecd  growers  state  that  prolits  from 
apple  oridiards  here  run  as  high  as  $200  per 
I  ai're,  above  all  expenses.  As  a  residt  of 
Jiiore  eompaet  organization  among  growers, 
steady  imjirovement  in  marketing  eoudi- 
,  Huns  has  already  been  noted. 
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NEW  YORK  STOCKS. 

A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industrials  lloiight  and  Sold. 

Quotations  furnished  on  all  Securities 

Securities  auction  every  Thursday. 

Lists  of  .Sales  on  application. 

118  ST.  FRANCOIS  XAVIER  STREET 


12','  <  AN.IDI.IN  <  .\K  NK4A  1  l,.VN  I .  j\\i||  I,,,  taxed  te  its  eaptieity  in  sii|)p!ying 

23"4  Four  Wii.i.ivvi.  ()\t.  Mr.  Fr;ink  Dilidi- |  ear,-;  to  various  ('anadian  rtiilvvays  just  :is 
2*2  tii’ld,  getiertil  mtiiiager  of  t  he  ('anaditiii  ('ar;soon  :is  the  big  Fort  \\  illitmi  institution  is 


and  Fonndr.v  Co.,  who  returned  from  a  j  eoi 
hnsiiiess  trip  to  Montretil  has  made  the,  the 
interesting  sttiteineiii  Unit  the  Fort  Willitim  ;  I’r, 
|)lant  of  the  Ctintidhiti  ('araiid  Foiimlry  < 'o.  ■  he 


eonipleted.  anil  tliere  will  he  no  let  Up  to 
the  work  tifler  the  phuit  gets  started. 
I’reseiit  indications  are  that  the  jtlaiit  will 
he  eumpleted  by  etirly  fall. 


CANADIAN  NICKEL  CORP. 

Third  BifV  Conipiiity  (u  O|ierii(o  in  Siid- 
hiiry  Ke^iun  C'upitiiliziition 
And  Frospi'cts 

The  organization  is  annonneed  of  the 
Camidiaii  Nickel  Corporation.  'I'lie  eor- 
|)i>ratioii  will  he  the  third  ef  ('anada's  big 
nickel  eomitanies,  the  other  two  being  t  he 
International  .Nickel  Co.  and  (he  Nlond 
Comitany.  Its  capitalization  eousists  of 
$10,000, 000  of  six  per  cent,  dehentnre 
stock  ;iiul  .'J‘20,000,000  of  eommuii  stoek, 
all  of  vvhieh  has  been  issued. 

.Among  the  (troiierties  which  the  new  eor- 
l>oration  owns  is  the  Murray  .Mine  on  the 
C.l'.R,  line  near  Sudhnr.v,  one  of  the  Itirgesl 
nickel  properties  in  the  world.  Several 
other  valiiuhle  properties  are  ineluded  in  t  he 
eompany'sdiMdings,  vvhieh  cover  approxi¬ 
mately  17,;3()0  acres  of  ground. 

It  is  estimated  that  the  net  iirotit  (ter 
annum  on  .340,000  tons,  at  $4.t)0  a  ton, 
would  he  .$'2,li7S.400,  vvhieh,  after  deduet ing 
interest  on  debenture  stoek  and  provision 
for  iinnnal  sinking,  fund  -  hot  h  amounting 
to,  say,  Sl,‘2tK),000  would  letive  tivailahle 
for  .$‘2t),000,000  of  eommon  stoek  .$1,47.'',- 
400.  or  iihont  7',  iter  emit. 

'I'he  interests  identilied  with  the  new 
company  iiielnde;  Dr.  F.  S.  I‘earsi)ii,  .M.l. 
C.K.,  president  of  (he  liraziliaii  Tract  ion. 
Light  lY  I’ower  Co.,  and  of  many  other 
South  American  eorporations;  .1.  Frtiter 
'I'aylor,  viee-presideiit  and  mamtging  direc¬ 
tor  of  the  l.ake  Superior  Corporation;  .1.  F. 
Mc.Vllister;  Henjumiii  Lawrence,  eonsidting 
engineer.  New  York;  E.  R.  Wood;  Waller 
(low,  director  Brazilian  'rraetion.  Light  A 
l\)vver  Co.,  and  Miller  Lash,  director  .Mexi¬ 
can  l.ight  &  Power  Co.  .Although  Sir 
William  Mackenzie’s  name  does  not  tip- 
pear  in  the  list,  it  is  understood  that  he  is 
favorable  to  the  venture.  .A  revised  list 
of  directors  may  appear  when  the  sehenie  is 
further  advauced. 


29th 

YEAR 


CAN  YOU  INVEST  $5  A  MONTH? 

Prices  and  terms  to  suit  all  pockets.  It)',  cash  and  $3  :i  month  will  secure  ahsoliile  eoiitrol  of  tiny 
unsolil  lot  in  the  well-known  Lake  Shore  (itirden  .Suhtirbs  :it 

Dorval,  Strathmore,  Valois,  Lakeside,  Pointe  Ciaire 

C  Double  Railway  Service 

C.  I  ’.  R.  iind  ( 1 R.  St  at  ions  iiiljoin 
etieh  propertv.  ('heap  eommnta- 

•  f . .  Ill  . 


29th 

YEAR 


A  Go-Ahead  District 


•All  city  improvements  are  Iteing 
installed  by  (lie  municipalities  — 
eleetrie  light,  water  mains,  sewers, 
etc.  (!  railed  roads  tinil  eonerete 
sidewalks  now  laid  down. 


C  Double  Railway  Service 

C.  I  ’.  R.  iind  ( 1  .T.  R.  St  at  ions  jiiljoin 
etieh  propertv.  ('heap  eommnta- 
*  tiun  fares;  Id  tfilins  dtiily. 
f  .  -Actual  transporlaiion  ftieilities 

3  lOOl  tire  :i  Iiig  factor  in  deterniiidng 

3nd  up  Remember  this  and  act  aeeord- 

ingl.v . 

GROWTH  CANNOT  BE  CHECKED.  HOMES  BUILT  AT  COST  PRICE. 

(Hetid  olliee  elo.ses  at  3  p.m.  in  .Inly  tmil  .August,  and  til  1  p.m.  on  Saturdays).  Brtineli  olliees  on  (he 
properties  open  every  week-end.  Our  automobiles  tneel  all  Irtiins  ev  er.v  iltiy  al  Siral  Imiore. 

MAIL  OKBKBS.  Spec  ial  attention  given  to  enquiries  from  residents  out-of-town.  If.vou  cannot  come  and 
see  (he  properties  we  will  make  an  expert  selection  and  stifegiiard  voiir  interests  in  every  wav. 

For  a  sloailv  amt  teiiereiis  in-  I  MARGL  TRUST  I  6^^  Compound  Interest 


29th, 

YEAR* 


For  a  sloaily  amt  Keiiereiis  in- 
eoiue  Ini.v  Mareil  Trust  (ioltl 
liuiuls  lieariiiK  t>  l>er  cent.  Iia.v- 
ahle  t|iiarterl.v.  Denniiiinatiuiis 
of  $100  and  ninlti|>les. 

■J'.tlli  Year. 
Kstalilislieil  ISS-t. 

I  neorporatiKl  lUld. 

Capital  rnll.v  paid..  Sl.ootl.onil 

Ueserve .  I.. MX). Olio 

Total  assets .  ti.lKlO.OOO 


COMPANY,  LIMITKO. 
Tvl.  M:iiii  •ITtM  All 
180  St.  Jaiiio.s  St.,  M4»iitr(‘:il* 

Mail  I'm*  liooKlcl  to: 


Address . (e.t.) 


.\llowc<|  OB  our  ripsl  Mort- 
i;:orc  (Jold  Monti  Saviiufs  .\c- 
coiiMls.  coni|Mit('((  ouaiMcrly  oa 
oil  all  aniount.'i  as  rcia-ivcil. 

One  Dollar  opens  an  auuonnt 
Dy  mail  or  personally. 

“  I'ay  in  any  ainonnt  -any 
time.’’  Ahsointely  seemed  liy 
Eirst  Mtnn^a^u  Alonireal 

<*ity  Realty  ami  As.sel.s  of 
.•Sd.DOO.OOO. 


,29th 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JUNE  28,  1913. 


Partner  or 
Creditor? 

When  you  buy  a  stock 
you  become  a  partner  in 
the  enterprise  it  repre¬ 
sents — your  returns  de¬ 
pend  on  its  earnings — 
your  security  is  regula¬ 
ted  by  its  success. 

When  you  buy  a  bond 
you  become  a  lender  to 
an  enterprise — your  loan 
is  secured  by  a  mortgage 
on  plant,  earnings — 
property. 

We  can  aid  you  in  findinft 
jjood  partnerships— or  in 
iH'coniing  a  well  secured 
creditor. 

We  shall  be  pleased  to 
supply  you  with  stock  and 
bond  information. 

F.H.  Deacon  &  Co. 

Merabcrs  Toronto  Stock  Exchange 
INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


AMES-HOLDEN-McCREADYLTD. 
SHOWS  GOOD  YEAR’S  OPERATION 

Senator  Curry  Elected  to  Board  of  Directors 
at  Annual  Meeting;  This  Week  in  place 
of  Mr.  J.  W.McConnell===Plant  has  now 
Reached  the  Full  Capacity  that  will  Suf= 
fice  for  Several  Years  to  come===First 
Balance  Sheet  of  Young;  Industrial  Cor= 
poration  is  very  Interesting;. 


TORONTO  STOCKS. 


_^Th6  following  are  the  quotations  of  stocks 
listed  on  the  Toronto  Stock  Exchange; — 
Ask  Bid 

Brazilian  .  S(>%  Sbt-j 

B.C.  Packers,  com .  130 

B.C.  Packers,  pfd . 

Bell  Telephone .  143 


Burt,  F.  N..  pfd . . 

93  . 

Can.  Bread,  com . 

io 

Canada  Cem.,  com . . 

27  (4 

Canada  Ccm..  pfd . . 

64  . 

Can.  Intcriake.  com . 

64  . 

Can.  Interlake,  pfd . 

95  . 

Can.  Hen.  Electric . 

107 

( 'an.  Mach.,  com. . . 

50  . 

4.5 

Can.  Loco.,  com . 

Can.  Loco.,  pfd . 

C.P.H . 

90 

.  .  217)4 

210 

Canadian  Salt  . 

. .  113  . 

( 'itv  Dairv,  com . 

.  .  102 

loi 

(  it v  D.Tirv,  pfd . 

..  100 

98 

Consumers  (las . 

( 'row's  Nest . 

..  181 

Detroit  Pnited . 

64 

Doni.  <  'antlers . 

66 

Doni.  ( 'anners,  pfd . 

98  1 ., . 

I).  1.  A  .Steel,  pfd . 

47 

40  ' , 

Doni.  .Steel  Corp . 

40  '4 

Doni.  'I'elegraph . 

. .  102  . 

Duluth  .Superior . 

.).» 

Elec.  Dev.,  pfd . 

81 

Illinois,  pfd . 

90 

88 

Lake  of  Woods . 

..  P28'> 

Lake  Stii>.  Corp . 

.Macdonald . 

47 

40 

Maekav,  com . 

.  .  7S  . 

Maitkav,  (ifd . 

.  .  6(> '  g . 

Maple  Leaf,  (aim . 

.50 

4.*> 

Ma|)le  Leaf,  (ifd . 

94 

i»3 

.Mexican  L.  iV;  P . 

04 

The  second  iumiial  ?nccHng  of  Ames- 
lloldcn-M<'( 'ready  l.iniiteil,  the  great  foot¬ 
wear  iiiiiiniraetiiring  anialganiatioii,  was 
held  in  Montreal  on  'I'htirsday  and  resulted 
in  a  very  excellent  showing  of  the  operations 
of  the  eoini)any  for  the  second  year  of  its 
existence  -  the  first  complete  operating 
year,  for  sexeral  months  of  the  first  year 
were  idle  owing  to  (he  neees.sity  for  a 
thorough  overhauling  and  reorganization  of 
the  various  pliuits— -and  the  election  of  the 
Hon.  Nathaniel  Curry  to  the  hoard  of  direc¬ 
tors  in  replacement  of  Mr.  .1.  \V.  McConnell, 
retiring.  Senator  Curry.  «ho  has  for  sev¬ 
eral  years  ranked  among  (he  most  i>minent 
industrial  tinaneiers  of  Canada,  will  he  a 
most  important  aeqnisition  to  the  Board, 
w'hich  now  consi;sts  of  D.  Ijorne  McCibhon. 
president;  Clarence  F,  Smith,  vice-presi¬ 
dent;  Rufus  C.  Holden,  vice-president.  A. 

L  .Johnston  (Winnipeg),  vire-pre.-,ideut ; 

Herbert  B.  Ames,  M.P..  a  ice-pre.-ident ;  J. 

C.  Holden.  Hon.  N  ('iirrv,  .1.  11.  McKech- 
nie.  V'ictor  E.  Mitchell.  K.t'.,  Fayette- 
Brown.  Fleetwood  H.  Ward.  Shirley  t.'gihte. 

W.  R.  Allan  'Winnipegt.  Arthur  ('ongdon 
(Winnipeg)  and  W.  S  Loiison.  The  general 
manager  is  Clarence  F  Smith  and  W.  A. 

Matley  i.s  eompiroller  and  secretar,' . 

First  Baliinee  Sheet 

The  company  has  not  hitherto  isoied  a 
halain*e-sheet .  so  that  no  eomiiansoir;  are 
possible  between  that  now  published  and 
I  the  liabilities  and  assets  of  |>re\ions  ,\e!irs 
j  'I'he  net  earnings  show  an  increase  of  just 
I  about  $7U. (>••(•  <i\er  those  of  last  \<'ar.  or 
j  about  ‘J.'i  per  cent.,  whii'li  indicates  that 
even  allowing  for  the  idosing  down  of  most 

of  the  |>l;mt  for  two  months  in  that  yearljuid  this  is  not  li  kely  to  a  tTei-t  I  h. 
tliere  is  still  a  xcry  substantial  im-reasi-  in 
!  (irolit s. 

I  The  net  earnings  were  .S3."> I  ..'{!•( i.  against 
i$L’.S1.3t.S  the  |>re\ions  \e;ir.  an  aniomil 
j  sullieient  to  <  o\er  the  liond  interi'sl  si.\ 
tiiiK's  o\er.  and  allowing  ne.-irly  111  p<  r  <-ent. 

(Ml  the  7  per  eent.  preferred  shares,  .\lter 
|)ro\iding  for  inleri'st.  prelerrial  dixideiids 
and  \:irioiis  reserxes,  the  surplus  for  the 
xcar  amounted  to  •'s7(t..'>7L’.  an  inere.-ise  of 
■ the  protil  and  loss  aeeouni  balanee 
now  stands  at  .'iii'J.'ttt.L’.S!).  making  a  total 
I  when  added  to  (?lil..'(4S  of  xarions  reserves. 


ling  eapit.al.  (he  snrpins  of  current  assets 
over  current  liabilities  being  SI ,  N  1 .0.aO; 

'  cash  on  hand  amounts  to  .s;t(),;),S(l,  aeeoniits 
and  bills  receivable,  .S I  ,(t1  (i,ti(i2,  and  stocks 
,  on  hand  ¥(2.27(>.tt(l.'>.  The  enrrent  lial>ili- 
lies  eonsisi  of  bank  loans.  .S|.b2!>,(t(t().  ae- 
eoiints  pavable  .¥1  i;t.!l'.t2,  and  liills  pavable 
S  lop  J!)*’). 

Extensions  made  during  the  year  com¬ 
prise  an  addition  to  (he  St.  Hyaeintlie  fac¬ 
tory  which  added  om-third  to  its  eapacitv. 
and  tile  budding  of  a  large  warehouse  at 
St.  .John,  X.B. 

Anie.s-Holdcn-MeCri  ady  I  iniited  is  one 
of  th(‘  strongest  and  most  conservatively 
financed  indii.-trial  corporations  in  the  Do¬ 
minion.  It  unites  (wo  ol  the  largest  and 
oldest  sho(>  nianiifaeturing  concerns  in  (he 
country,  (ha*  of  Amcs-Holden  Eimited  and 
that  of  the  .lames  Met 'ready  Company 
Limited,  fouiidi  d  tn  185.3  and  1870  rospec- 
tnolv.  tireat  advantage.^,  particularly  in' 
the  selling  end  resulted  freon  the  anialga-  I 
niation.  and  the  new  coi poration  was  put  ! 
in  posses-sion  of  a  di:-tributing  organization  | 
throughout  t'anada.  and  e^pcciallv  in  the  ! 
West,  w  hich  is  not  pm  ellcd  bv  any  similar  i 
corporation.  i 

8>tvlr-  Improved 


Woi'kiiiu  ('iipHiil 

Tile  lialaiiee  sheet  sliows  the  eoinpaiiv  t  i 
be  in  a  very  strong  position  as  regards  work- 


Freviilent  Mc*iibbon  in  his  address  points 
out  that  a  great  improvement  has  been  ef- 
fee|i‘d  in  the  si  v  le  and  quality  of  the  out|iul 
of  the  various  factories,  and  Ihni  the  recent 
enlargements  of  the  plant  have  been  sin  h  as 
to  preclude  any  reqnirenieni  of  evpendil  nre 
on  that  part  of  the  business  lor  sever, -d  vears 
to  come,  so  that  increases  of  business  in  t  he 
fill  lire  w  ill  not  be  aei'ompanied  bv  an  in¬ 
crease  of  fixed  charges.  The  monetary 
Iringeiiev  is  the  otil.v  llv  in  the  oinimeni, 

•ompany 

further  than  to  delav  an  aggressive  eain- 
paign  for  the  extension  of  sabs,  as  the  eoni- 
(laiyv’s  prodiiet  is  a  staple  and  necessary 
article  of  universal  eoii' nmption,  the  de- 
niand  fo?’  vvhieli  is  governed  mainly  b.v  the 
si/e  of  I  he  popnlat  ion. 

The  euin|)anv  did  its  financing  at  a  for¬ 
tunate  time,  and  it  would  be  exiremelv 
dittieiill  for  anv'body  to  elleet  a  bond  issue 
now  on  the  terms  which  were  seeiired  in 
lltll .  all  liongli  it  is  gralifvihng  to  note  that 
such  is  the  increasing  eontideiiee  fell  by 
English  investors  in  the  eompaiiv  "s  slabilil.v 
that  during  the  universal  slinn|i  in  the 
price  of  niorlgagi'  seeurit  ies  ii  s  bonds  have 
remained  williin  a  v  er.v  siii;i||  fraction  of  par 
on  1  li(^  London  stock  exchange. 


'I’h(>  following  is  the  pri'sideni 's  address 
presented  at  the  annual  meeting,  aeeoin- 
panied  iiy  the  balance  sheet  and  (irofit  and 
loss  aceminl : 

ProNidoiiCN  Sliiteiiieiil 

To  TMK  sh.vhkhoi.dkh.s, 

A.viks  Hoi-di'.n  .M I'CKK.cnv,  Limited.  , 
Your  Directors  have  (ilcasiirc  in  submit¬ 
ting  t heir  second  Annual  Report  with  State¬ 
ment  of  Assets  and  Liabilities  and  I’rolit  i 
and  Loss  .Aeeouni  for  the  vear  ending  31lth  | 
April,  MILL  i 

’I'he  Net  Earnings  for  the  yeiir  were 
¥;l.)l 10.  wliiidi  after  di'dueting  inti  riist 
on  Bonds  leaves  a  halanee  of  .¥201.300.10 
equal  to  about  II  2-3',  <m  the  I’referrcd 
Stock.  .After  iiroviding  for  the  I’referred 
Stmdv  dividends  for  the  year,  the  balanee  j 
.•iinoiinting  to  -¥1 10. 300. 10.  is  equal  to  about  | 
3  1-3',,  on  the  Common  Stock.  | 

On  the  lirsl  of  .Aiiril  last  vvii  i>aid  the  lirst  i 
instalment  of  ¥'20.000.00  on  account  of  sin-  j 
king  fund.  After  writing  oil’  the  sum  of; 
¥10,S17.02  from  Alteration  and  Drganiz.a- I 
lion  .Aeeoiints  and  a|)proprialing  LA. 000. 00  j 
for  Depreciation  Reserve  .\eeonnt  (here  I 
remains  .¥70. .‘>72.  IS,  which  with  the  I’rolil 
and  Loss  surplus  on  .April  30th.  1012,  of 
¥108. 710. SO.  makes  a  balance  to  the  ermlit 
of  I’rotil  and  Loss  .Aeeouni  at  the  close  of 
the  current  year,  of  ¥'230.2S0.2S. 

The  output  of  lh('  thre(-  fa<’tori(>s  for  the 
past  year  was  almost  100,000  pairs  in 
excess  of  t h(>  previous  year,  and  the  in- 
ereas('  in  sales  ainount<>(l  to  ov  er  ¥1.000.000. 

The  cfiuipmeiit  and  all  other  general 
appointments  of  (he  three  factories  in  Mont¬ 
real,  St.  Hyaeintho  and  of  warehouses  in 
Montreal,  St.  .lohn.  Toronto,  Winnipeg, 
Calgary  and  A'amuniver  are  in  execUfuit 
condition. 

Considerable  additions  have  been  made 
to  the  St.  Ilyacinfhe  factory  during  the  past 
year,  giving  u.s  an  increased  capacity  of 
onc-third  over  onr  previous  normal  output. 

A  large  warv'house  for  mir  SI.  .lohn  N.B.. 
braneh  has  been  completed  during  the  year, 
giving  ns  the  desired  facilities  for  a  very 
largely  increased  business.  The  building 
is  a  credit  to  the  Company  and  the  City  of 
St.  .John. 

A  number  of  r-i  ononiies  hav  e  been  effc-ett  d 
by  the  (Jenera!  Manager  during  the  pa.st 
!  v  ear.  (  iisuring  im  reasi-d  eftieieiicy  and 
'  reduced  ('xpenses,  and  the  imjirov  enient  in 
!  styh'.  fimsh  and  general  n|)-to-date  eharae- 
!  ter  of  our  goods  uiKh'f  (h*>  able  direeiioiii,  nf 
!  our  (ii'neral  Superintendent,  has  been  v erv 
I  inarkml. 

•A  ('onviuilion  of  all  onr  Managers  was 
held  in  Montreal  in  March  last  and  a  joint 
,  Con  V  ell  I  ion  of  Managers  and  Travellers  of 
!  Head  Ortiee  and  Braiiehes  will  be  held  in 
j.liilv  .  Thes<-  ( 'onv  eiilioiis  giv  ('  an  opporlii- 
'  iiil.v  of  iissimilaliiig  iibuis  and  are  of  great 
V.allle. 

The  Leather  Market  still  keeps  tiriii  wllli 
no  apparent  iiidiealioii  nf  aii.v  rediielioii  in 
lU'iie.  The  Management  have  aiitieipaled 
their  wants  in  this  regard  for  I  lie  Fall  trade 
[  at  sa I  isfael iirv  prices  and  leriiis. 

\o  furl  her  expe mb t  lire  for  iiia ii iifaet  iiri  iig 
fai-ili I  ies  is  necessary  fur  some  years,  I  lie 
I  capacity  ,if  iiiir  lliree  large  fiielnries  being 
ample  for  a  grealiv  iiiereiised  business. 

riie  eontiiiiied  niiiiietary  slringeiiey  nia  v 
re;ard  to  some  exleiit  an  aggressive  poliev 
of  iiiereasiiig  sales,  bill  willi  out  llioriiiigli 
orga niz.a I  loll  and  iip-lu-dale  goods  w  e  look 
forw  ard  to  sa t isfaetorv  result s  for  t  be  eoniing 
V  ea  r. 

Itespeel  fully  Sii I) mi  1 1  ed . 

(Signed )  I ).  Lome  M 


I  i  jlllxill. 
I’resideiil . 


.Montreal,  .lime  2lltli.  1013. 


tMexieo  Trarnway . 

Monterey.  i>fd . 

Monaridi,  com . 

Monarch,  pfd . 

N.S.  .Steel,  coin. .  .  . 

Dgilviy.  com . 

I’aeific  Burt,  com. . 

I’aeitic  Burt,  jifd. .  . 

Henman's,  coin. .  .  . 
t  Ibuiman’s.  |)fd. .  .  . 

I’orto  Rico  Rv . 

R.  vY  O . 

Rogers,  eoni . 

Rogers,  pfd . 

Russell,  M .( '.,  com. 

Rus.scll,  M.C.,  pfd.. 

Sawyer  Mas . 

Sawyer  Mas.,  pfd..  . 

St..  I,.  &  C.  Nay. .  . 

Shredded  Wheat,  com . 

Shredded  Wheat,  pfd . 

Spanish  Riyer,  com 


7(i 

!t(» 

1  Vi  ' 

'  87  '  . 
54  . 

84 

hhI'., 


40  , 

80 
30 ',  2 
00  . 
123 


1  I  I 
30 


108  1. 
140 


I  Cash  on  Hand  and  in  Hanks.  . 

.Aeeoiinis  and  Hills  Receivable. 

Stock  on  band  in  Mnntreal.  St. 

Hranelies . 

I  Real  Estate.  Hniblings,  .Maehiner.v.  ( iood  w  ill  and 
I  Orgaiiiz.ation  E.xpenses 

'  Sundry  .Assets  representing 
I  ments  and  Investment  . 


Sl.'it  eiiieill  <>f  An.scIs  ;iimI  l.iiibilif  ies  ,ks 

A.ssi;'i'.s, 

.  ;!t;.o7'.t.5ii  O', 

• .  1.010.002. so 


I.I.MITIvIL 
At  30(li  April.  I!M3. 

I.IAKII.I  TIE.S. 

30  Vear  First  Morigage  Sinking 


I V  aeint  he  and 


Equities.  Hr<  iia.v- 


.’.270.0(I.A.3I 

■|.005,2IS,05 


Eiind  ( lobi  Honds  . 

Hank  Loans . 

.\eeunnts  I’ayable 
Hills  Hav  able .... 


O.SI  1.(11  to  .  I  to 
,02'.l.0(  10.00 
I  10,002.30 
104,100.71 


500. (i3 


7' ,  ( 'll  miibit  i  \  !■ 

(  'oniiiion  .Stock  . 


’reference  Sli 


Had  I )elil  s  Reserv  e. . 
t  'ontingent  .Aeeouni 

Sinking  Eiind  . 

Depreciation  b’eserve 


.52  > 


.Spanish  River,  pfd . 

87 

Steel  of  Can.,  com . 

20 

19  Ii 

tSteel  of  Can.,  pfd . 

87 

86  1 .2 

Tooke  Bros.,  com . 

45  . 

Tooke  Bros.,  pref . 

Toronto  Paper  . 

98  . 

Toronto  Railwav . . 

138  H 

137 

Tucketts,  com . 

45  . 

Tueketts,  pfd . 

92 

T-wdn  City,  com . 

102 

Winnipeg  Railway . 

189 

BANKS.  1 

Commerce . 

201  L2 

Dominion . 

21418 

Hamilton . 

202  H 

Imperial . 

211 

210 

Merchants.  . 

188  Li 

Metropolitan . 

191 

Molsona  . 

195 

1931,., 

Montreal . 

224 

Nova  Scotia . 

257 

255 

Ottawa . 

202  i-i 

Roval . . 

216  t  -i 

Standard . . 

214  1 

Toronto . 

204  . 

Union . . 

1.36  41 

LOAN.  TRUST, 

ETC. 

1 

160 

1 

Can.  Permanent . 

190 

189 

Central  Canada . 

1851.  -2  ! 

Colonial  Invest . 

89  i 

Dom.  Savings . 

Great  West.  Permanent.  .  . 

130  >  2 

4  i  \ 

Hamilton  Provident . 

133  1 

Huron  (S:  Erie . 

216?4 

Im|)erial  Loan . 

Land(,-(l  Hanking . 

131 1'-. : 

Lon.  iL  ( 'anadian . 

121  I  , 

National  Trust . 

21.5).,  , 

Ontario  Loan . 

167  i 

Ontario  Loan  2()'.7  paid..  .  . 

1.51  1., 

Real  Estate . 

103  '  ' 

Tor.  (ien.  Trusts . 

183 

Toronto  Mortgage . 

148 

Toronto  .Savings . 

209 

Union  ’I'rust . 

i80  . 

BONDS.  i 

Canada  Bread . 

88'.., 

88 

Can.  Locomotive . 

98  »4. 

; 

C.N.R.W.R . 

. 1 

Dom.  Caniiers . 

974  1 

Dom.  Ste(-I . 

i 

Elec.  Development . 

89  . 

1 

(it.  Nor.  Rv.  Can . 

• 

Keewatin . 

100 '4 

1, 

Laurentide . 

108 

102  1 

Mexican  Elecirii! . 

79  Js 

Mexican  L.  (k  P . 

89)2. 

Penman’s . 

»4)<I. 

j 

Porto  IHco  Railways . 

93 

Rio  Jan.  1st  Mortg.  5p.c.. 

97 '2 

97 

.Sao  Paulo . 

.Sjianish  River . 

941 

Steel  Co.  of  Canada . 

96  34. 

Frotit  A  l,o..,s  .\eeouiit  Halanee. 


'..500.000.00 
500. 000.00 

1.010.30 

!l.002.21 

20,000.00 

1.5,000.00 

10..5|.8..5t 

■230.280,28 


3.103, 1.80. 13 


0.000,000.00 


.'«0. 152.32(1. 


288.8,37  82 
.¥0.4.52,320  !*5 


AI'IH  I  IIKS  REFOK  I 

Mon'tri:.'.!,  14th  .Ji  nk.  1013. 

AA’e  have  examined  the  Books  and  /Account,,  of  .Ames  Hoblen  McCimady.  Limited,  at  Head  Office  and  Branehe,,  for  tli(.>  pi  nod  j 
c-niied  30th  April.  1013.  In  our  opinion,  the  above  Halanei'  SheiU  i.-,  properly  drawn  up  so  a--  to  exhibit  a  (rue  and  correct  view  of  ; 
the  state  of  the  C(jmpany's  affairs,  according  to  (he  br-r  t  of  otir  information  and  the  explanations  given  to  u.s,  and  as  shown  by  (he  | 
Books  of  the  Companv. 

(Signed'  /MACINTOSH  (fc  HYDE, 

Chartered  Accountants. 


AAIIiS-IIOLIIFN-MrCREADV.  LIMITED. 

Profit  and  Lo-ivts  .Aerounf  For  Year  Kndr-d  .lOfh  --April,  1913. 


1013 

April  30  To  Interest  paid  on  Bonds . 

“  “  “  Dividend  on  Preferred  8tor-k . 

“  “  “  Sinking  Fund  on  Bonds  . 

“  “  “  Reserve  for  Depreciation . 

. . Amounts  written  off: 

Alteration.s . 2.008. ('2 

Companv-  ftrganization.  .  4, 123. .51 

Factory  Organization .  4. 080. 00 

“  “  “  Balance  carried  to  Balance  Sheet 


ofjo.OO 
175.(>to.00 
20.00"  0(1 
1.5,000.00 


10.817.02 

?30.280.28 


1012 

May  1  By  Balance  carried  forward  last  Year. 
Dloci  t; 

^2;pen^e^  applicabb.,  to  last  A'ear  . 


1  b0,.)h8.bl 


108, 


s.j  1 .  s  1 

710.80 


191.3 
April  .30 


ret  Profit  after  prov  irling  for  administra¬ 
tive.  .selling  and  other  exiiemses . 


.¥520,100.00  I 


.351,390.10 
.520.100.!»0  i 


Quality  Printing 


The  dominant  note  of  successful  competition  in 
the  printing  business  is  sounded  in  the  produc¬ 
tive  efficiency  of  a  plant.  The  plants  of  Southam 
Press,  Limited  will  serve  your  every  requirement. 

FINANCIAL  BOOKLETS,  WEEKLY  CIRCULARS 
AND  HOUSE  ORGANS,  to  increase  and  hold  customers, 
merit  your  investigation.  The  Sontham  service  is  universally 
used  by  the  leading  Financial  houses  throughout  Canada. 


SOUTHAM  PRESS,  LIMITED 

MONTREAL  TORONTO  WINNIPEG 

Winnipeg  Office,  ‘J  0  ft  Union  Trust  Building 


The  largest  ordinary  life  assurance  business  done  in 
the  British  Empire  in  1912,  was  that  of  the 

SUN  LIFE  OF  CANADA 

HEAD  OFFICE,  MONTREAL 

ROBERTSON  MACAULAY,  Pres.  T  B.  MACAULAY.  Man.  Dir. 


BRITISH  COLONIAL  FIRE 

INSURANCE  COMPANY 

OFFICE  ROYAL  HDILDlNti,  2  PLACE  D’ARMES,  MONTREAL 

I'  lill  DcI'OmI  vvidi  Doininiiiii  <  iovet  iiiiiciO 
Licrnsed  (o  (tuus.iiU  m  Canada  the  Ini'iimss  of  Fiir  Inaiiancc 

AGENT.S  WAN  I'KI)  IN  I INKEl’KESKNTED  DISTRICTS 


I  I lEODOKE  MEUN 1 EK 
I'liii'itiii  and  SccK'taiy 


H.  W.  THOMPSON 
Managci 


E.  M.  SELLON  &  COMPANY 

I.I.MIT  FD 

INSURANCE  BROKERS 

niKEt  rOKS: 

J.  .1.  (  KEELINIAN,  K.  M.  SELLON,  LAVVFOiil)  OKANT 

136  St.  James  Street,  -  Montreal 


h 


The  Canadian  Appraisal  Co.,  Limited 

Si'iriitilic  .VppriiiK.'il.s  for  liisiir.'iiirc,  Fiii.'iiicliil 
.■■■id  oilier  itiirpoNes. 

von /i* Ks rosDE s t ’ /■;  solicit f.d. 


MrKinnoii  niiildinf',  TORONTO. 


4  Ho.spi(aI  Sired,  MONTREAL 


SELECTED  REAL  ESTATE  INVESTMENTS 

PHIPPS-NEFF  Ltd., Toronto,  Can. 


Ui  VH  rOHI.\  S  I  lil'F  I. 


'I  I  l(-nlione  Main  18.1 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Stork  Brokers  and  Finanrial  Agents 

Members  lo*-onto  Stork  Kirhange 

TORONTO 


OSLER,  HAMMOND  NANTON 

Stork  Broker.8,  Finanrial  Agents,  Etc. 

WINNIPEG 


MONTR’L  POWER  EARNINGS.  OUR  ELEVATOR  CAPACITY. 


Moiifli  of  .Mny  Sow  New  ^’eor  Slort 
Widi  Reeord-Rreokiiiii  Keeeiiit*. 

Iiiereos.'  of  17  3-1  Per  I'eiil. 

The  earnings  of  the  .Montre.al  Liglil,  Ib  at 
uiid  I’ovver  Compan.v  make  an  exeelbiit 
start  for  the  new  fiscal  year  vv  hii-li  started 
in  Mav .  The  gross  earnings  for  May  were 
¥473,449.  an  increase  of  $(i1)..538.  or  nearly 
15  per  cent  greater  than  tin*  gross  of  May. 
1912.  The  fixed  (diarges  again  show  a  de¬ 
crease  and  amounted  to  •¥3.5.033.  being  ¥5.- 


of  ¥;I4.280  or  17(’4  per  eeut.  This  surplus 
is  at  the  rate  of  10  ptT  cent,  for  the  full  .venr 
or  the  same  proportion  earned  on  the  .¥17. 
000. (MM)  stock  during  the  past  tiseal  year; 
but  as  the  surplus  in  .May.  I!)12.  was  .¥193.- 
017,  or  at  the  rale  of  13.08  per  eent.  per 
annum,  it  is  clear  that  the  eomi>any  has  but 
to  show  the  same  relative  growth  in  the 
succeeding  mouths  tn  earn  an  additional 
2 'a  P''C  cent,  at  the  end  of  the  v  ear  or  over 
18  per  rent,  for  the  full  pi  riod. 

C  ITY  OF  .MON<  rON  BOND.S 

The  cit.v  of  Moncton  has  sold  to  the  East- 
lern  .Securities  Compan.v  Limited,  of  Mont¬ 
real.  P.t^..  and  .St.  .Iiiliii.  X.H..  .¥150.000  .5 
per  cent.  40-year  bonds.  Tlie  balance  of 
the  otYering.  ¥51,000.  lu'ing  retained  by  the 
city  for  sinking  fund  inirposes. 


iFi'oin  Our  Own  I 'urres|><>ii<leii< . ) 

Wi.NMi'i;<;.  Elevator  eonipaiiies  doing 
business  ill  .Moose  .law  and  district  are 
making  extensive  preparations  to  handle 
this  vear's  grain  crop.  Tlie  .Saska I elu-w a n 
<C  Western,  tin-  Imperial  of  Wiiini|)eg  and 
the  Southern  elevator  einiipanies  are  adding 
greatl.v  to  their  ea  paeiti(‘s.  'I'he  .Saskalelie- 
waii  (.t  Western  Compan.v  will  have  25 
elevators  in  use  by  .September  ea|ialiie  of 
handling  three  million  bushels.  .\l  present 
they  liavconl.v  19.  The  Soilt  hern  Elevator 
Coiiipany  in  .Moo.se  .law  will  havi-  9  large 
elevators  ready  and  when  t  h(,‘  braneh  line- 
are  eompleled  t  he.v  will  add  a  number  liiore. 
The  Northern  Eb  valor  at  Hosebaiik,  Man., 
and  2.000  liiisliels  of  wlieal  were  destroyed 
i  by  tire  t  his  week. 

NOK'IIl  OF  S('0'H..1M>  <'.\>AIH.\N 
.MOKTG.YOK  ( O. 

Tile  Norlli  of  Seolland  ('anadian  .Mort¬ 
gage  (■(impany.  whose  lietidqnarters  are  in 
•Vlierdeeii,  is  about  to  issue  fresh  eaiiittil 
vvhieli  will  lake  the  form  of  9.000  new  i'lO 
shares  to  be  otTered  to  existing  sliarehobb  rs 
at  £’.5  per  share  £2  of  this  being  tie- 
amount  to  be  called  up  and  £3  |ireininni. 
Lust  v ear  the  eoin p.'i n.v  (list ribii ted  1 7  U  I"  ’’ 
(•(•III.  on  its  paid-up  ea|)ilal  of  £212,000.  tnid 
the  usual  interim  dividend  of  U H  |ier  cent 
will  be  n  ix-ated  on  dune  30. 


MEXICAN  NORTHERN  POWER 

l*<i.vnieiil  of  Bond  liitereNt  In  Deferred; 

'  Work  llii.s  Been  Deln.vcd  WSlIi 

I  l.itfle  Belief  In  .Siglil. 

I  The  direelors  of  the  .Mexican  Northern 
Power  ( 'iiiiitiaii y.  Limited  have  addrossed 
I  to  bondhobiers  and  sliareliobiers  a  cirenlar 
I  letter  annouiieing  that  llie.v  litive  found  it 
:  necessar.v  to  defer  the  pa.v  nient  of  the  bond 
I  interest  due  on  .lul.v  Jst  next.  The  circular 
reads; 

:  "The  inlirriiption  of  the  company’s 

(work.  (Inc  to  rev  oiii  I  ionary  activities  and 
I  interference  witli  raiivva.v  (ransiiortation. 

nieiitioned  in  the  animal  report  to  sliare- 
I  liold»Ts,  lias  since  becoiiK^  more  sirioiis  with 
little  indication  of  earl.v  i  in  (irov  ciiieiit . 
.\tlairs  in  Northern  .Mexii’o  have  for  iiiontlis 
I>ast  been  in  confusion  and  business  is 
1  large). V  paral.vz.ed.  Ours  appears  to  be  the 
.only  i nijiort a ni  work  of  eonstriielion  wliieli 
'  has  not  ll(•(•n  eiitirel.v  stopped, 
j  "The  directors  feeling  it  v  ital  to  make  sure  ' 
'  of  being  able  to  store  this  siiiiimcr's  Hood 
j  waters,  have  pressed  on  in  the  face  of  almost 
'incredible  dilliciilties.  Tlie.v  arc  now  (•on- 
liderit  of  accomplishing  this  result. 

"'rile  existing  conditions  have,  however, 
largely  increased  the  cost  of  the  vvork.  .•ind  ^ 
liavi-  ll(•(•asioned  the  lock-np  of  resoiirees. 
resulting  in  elaiiiis  against  the  governineiit, 

'  the  railroads  and  other  parties,  'riiese,  it  i.s  , 


CAWTHRA  MULOCK  &  CO. 


IHKMBKR3  OF  TORONTO 
■STOCK  FX(  HANC3E 

BANKERvS  aiul  BROKERS 

Royal  Bank  Bldji.,  Toronto,  Canada.  Cable  Address:  Cawlock,  Toronto 


If  interested  in  Mining  Stocks 

writ«*  , 

COLE  &  SMITH,  Stock  Brokers 


hoped,  w  ill  lilt  i  Ilia  1  ely  be  reali/.ed.  blit  are 
not  (ireseiil  l.v  available. 

"In  view  of  tile  w  bob'  sit  iial  ion .  I  lie  diree¬ 
lors  consider  it  essential  to  eonserve  all  the 
eompaii.v’s  available  resources.  In  due 
I  i  me  I  lie  posit  ion  will  be  laid  before  tin-  boiid- 
lioblers  and  sliareliobiers  for  their  eoiisidera- 
I  ion." 

It  is  iiiiollieiall.v  slated  tlial  one  of  the 
alteriia I  i  V cs  wliieli  I  lie  direelors  bad  under 
eoiisideratioii  was  the  issue  of  (irior  lien 
bonds  to  finance  the  eoinplclion  of  tin  plant. 
Snell  an  issue  would  have  iiiadt  it  possilile 
for  I  lie  eoinpaii.v  to  use  funds  now  in  band  to 
meet  the  coupons  coming  due  in  a  few  da.vs. 
blit  it  w  us  St  roliglvopposed  by  the  Eiiglisb 
botidboblers.  .\parl  from  dilVo'iillies  entailed 
ill  new  linaneing'at  the  nioiiienl.  a  new  issue 
would  add  materially  to  fixed  charges  and 


ini  pair  the  v  able  of  t  lie  on  t  st  a  nding  seenrit.v. 
Opinioii  ill  l.ondon.  i(  is  said,  was  quite 
fiivoralile  to  the  deferring  pa.vment  of  the 
eonpons  aitd  embnt  v  oring  to  (•eniplete  tlie 
plant  with  tlie  funds  still  in  hand. 

.\  r(3)orl  from  London  stales  that  a  Com- 
iiiitlee  of  bondholders  w  ill  lie  formed  in  Lon- 
doiraiid  an  elVorl  made  to  raise  fresh  capital. 

C.iN.VDI.VN  I'lI.VI.  Ar  COKE  RK- 

OI«J.VMy..lTU»N. 

Ill  eqiineetiim  with  the  rumor  that  the 
('anadian  Coal  and  Coke  Company  is 
about  to  re-organi/e  its  finances.  Mr.  H. 
Lovell,  presiilenl  of  the  company,  stateil 
to  Till.;  El  X  vsci  VI.  Timks  that  a  statement 
Wdiibl  be  sbiirlly  issued.  TIu;  plan  it  is 
.said  will  call  for  an  exeliange  of  the  bonds 
for  preferred  stock. 


illlfinillllilllllllllllllllllllllllllllllllllllllllllllllllllillllllllllH 
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DOMINION 

SECURITIES 

CORPORATION 

ILIMITKD 

6% 

DEBENTURES 

City  of  Kamloops 

B.  r. 

l>iir  Ist  AprSI,  193H. 
PKIC'E:  Pnr  niid  IiitorcsI. 

6% 

E.  C.  Norsworthy,  Mtir. 

CANADA  LIFE  BUILDING 

MONTREAL 


VICTORIA  STOCK  EXCHANGE 

To<lay’8  quofniiona  from  V’ietoria  Stock 
Kxclianifi'i  received  over  the  private  wire  of, 
McDougall  A  Cowaus: 


MINING  STOCKS. 


PROFESSIONAL  CARPS 

LEGAL. 


McGibbon,  Casgrain,  Miichcll  &  Casgrain 
Casgrain,  Mitchell,  McDougall  &  Creelman 

ADVOCATKS. 

Koyal  'J'rust  Huiltlin^.  St.  .lAmcei  Sirpet, 
M(>NTin:.\I>. 

Th.  Cb8t»p-r*8pgrpin,  K  C .  Vi>t<*rr  Mitrhell,  K.C. 
A.  Chftpp-Cflsgrain  I*rr»»l  M  MrlVnigall 

J.  J.  CreelmaD  tJilbert  S.  Sltiirs 

I*irrrp  F.  ( 


P.  O.  Box  356  C‘ablpfi --“NRhap.  MonUoal.** 
Tel.  M.  12oO-]2ol.  Codes — Liebera,  West  U. 


C.H.CAHAN.K.C. 

BARRISTER  ANO  SOUriTOR. 

TRANSPORTATION  RIIILOINU, 
MONTIlEAl.. 


Cable  Addrpse,  "Obajac,"  Liebpr'e  C,m1o 

JACOBS,  HALL  &  iCOUTURE 

AdvcHalee.  Barriatora  and  Solicitora. 

Power  Bldg.,  83  Craig  SI.  West,  Mnnirea  . 

S.  W.  .Taroba.  K  C  A  Hivna  Hall,  K.C. 

G.  C.  rapineau-Couture  L.  Fitrh 

Telephone!:  Mftio  174,  Main  6112. 


Wm.  Short,  K  C. 
8.  B.  Wo^a.  K.C. 
JtH.  T.  .1  CuHiaaoD 
8.  W.  Field 


C.  W.  Cross 
O.  M.  Bigg.'ir 
S.  .S  Sliort 

.1.  Farfjuhnr  Lymburn 

SHORT,  CROSS  &  BI66AR 
SHORT,  WOODS,  BIG6AR  &  GOLLISSON 

BARRLSTKRS.  SOLKTTOKS.  NOTARIES 
Merchants  Bank  Building 
EDMONTON,  ALTA.,  Canada. 

Cable  Hildrewt  “Sthloss.**  C'udos:  A.B  C.  (.5th 
ed.)  Bedford  McNeil,  Weslern  I’nioti. 


CONSULTING  ENGINEERS. 


Charles  M.  Jacobs.  J.  V.  Davies,  James  Forgie, 
Members  Inal.  C.E.,  Can.  Soc.  C.E.,  .\m.  Soc.  C.E. 

JACOBS  &  DAVIES,  Inc. 

C'ONSULTINC;  ENGINEERS 
MONTREAL,  LONDON.  NEW  YORK. 
Foundations,  Subjuiueous  and  Land  Tunnels, 
8ubw^a,  Hailwavs.  Harbours,  Water-Power 
Developments,  Kxatiiinutions,  Reports. 

Monl.  Office;  Eastern  Townships  Bk.  Bldg. 


SURVEYER  &  FRIGON 

CONSULTING  ENGINEERS. 

Eiiminglinns,  Survpvn.  Etti, nates  and  Designs, 
Technipal  and  Kinancial  Reports. 

66  BEAVER  HALL  HILL. 

Tel.  Uptown.  3808.  MONTREAL. 


J.  McNkil  Forbes  Biiadlev  T.  McCorukk 

FORBES  &  McCORMICK 

CONS U LTI N G  ENGINE E R S 
Electrical  and  Hydraulic  KnKiiiPcring.  As¬ 
bestos  Mining  and  Milling,  Cnishing  Plants. 
Handling  of  Materials,  llolsting  Installa- 
Uous,  Kepurts  and  Estimates. 

U,.  3«16 


CHARTERED  ACT  OUNTANTS. 


MACINTOSH  &  HYDE 

Established  1835 

CHARTEKED  ACCOUNTANTS 

167  ST.  JAMES  .ST.,  MONTRREAL. 
Also  Winnipeg. 

Financial  R«|K>rt8  for  Bankers,  Muuicipa  s 
Corporation  Audits. 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 

Chartered  Life  Underwriter 

Special  att«5ntion  nivun  to  partnership  and 
corporation  Life  Insurance. 

Send  for  Pamphlet. 

DisUict  Manager, 

North  American  Life  AHsiiraiic’e  Co. 

204  Eastern  Townships  Bank  Bldg., 

MONTREAL. 


I  Amnl.  Dev.  Co . 

I  American  Canadian  Oil.. 

i  R.  C’.  lietining . 

i  Canadian  Xorth\ve.«t  Oil 
I  Canadian  Pacific  Oil.  .  .  . 
i  Alberta  Coal  &  ('oke.  .  . 

i  Crow’s  Nest  Coal . 

International  C.  &  C.. . . 

j  McCiillivray  Coal . 

I  Nicola  Valley  C.  &  C..  . 

j  Royal  (’ollierie.s . 

:  R.C.  Packers  eommon..  . 

i  C.N.P.  Fisheries . 

I  Capital  Furniture  Co...  . 

:  North  Shore  Iron  Works 
'  S.S.  Isle  Creamery  .... 

I  Viet. -Phoenix  Rrew . 

1  Dominion  Trust  Co.. . . 

I  Great  West.  Perm.  (A) 

Stewart  l.aiitl . 

I  si.  Invest.  Co . 

R.C.  ('opper . 

;  Granby . 

I  Coroiiiilion  Gold . 

i  Lucky  .lim  Zinc . 

1  Kootenay  Ciolil . 

j  Nugget  Gobi . 

Itambler  Ctiriboo . 

'  .Standard  Lead . 

!  Snowstorm . 

!  Slocan  Star . 

i  (ilacicr  Oi-ek . 

Portland  Canal . 

Red  Cliff 


Bid 

Asked 

.(\()H 

.01 

.  05 

.01 

.04 

.02 

.04 

.02 

70,  (HI 

.  32 

.34 

,  14 

.20 

25.  (H) 

Quotations  of  C'anadian  Mining  Stocks 
traded  in  on  the  Alonireal  and  Toronto 
Mining  F.xelianges.  The  quotations  are  up 
to  Thursday  morning; 


Pit)  1)0 

'  '•j  '7.V 

T.iiy 

llO.tK) 
lot)  (M) 
IdO.tM) 
.07 

‘  -y.  i(V 

M  (M) 

.  .SO 
.00 
.  L". 

.  20 


.20 

.20 

.00 

.02 

llfi 


.01  ' 

'i!7A 
4 . 7.'> 
.17' 


J 15.00 
Ido.tK) 

as.tM) 
2  .50 
50  IM) 
1 .  10 
.OS 
.  10 
.;{o 
10 
1  45 

i?" 

.  .5 
.05 
.05 
.08 
00 
110  IH) 
04 
:t  (10 


Stewart  M.  &  D .  I 

!  (\  W.  Trust . 

,  Ralfoiir  Patents . 

i  ('an.  I’uget  S.  Lumber.  .  1  00 

:  R.t'’.  Permanent.  Loan.  ..120  00  . 

!  American  Marconi .  I  .50  .5  .50 

i  Canadian  .Marconi .  H  00  5  7.5 

I  RIackbird . Lit)  00  215  00 

I  VANCOUVER  QUOTATIONS. 

j  Today's  quotations  from  Vancouver  stock 
.  (>x(diange.  rei'eived  over  the  private  wire  of 
^  McDougall  &  Cowans; 

l.iKled  Stocka. 


I  R.C.  Telephone . 

I  Rnrton  Saw  Works.  . 

'  Doniinion  Trust . 

j  Gl.  West  Perm.  (A). 

!  Internal ional  Coal .  .  . 
j  Van.  Development  . .  . 
Van.-Natuiimo  Coal.. 


Granby . 

R.(  ’.  ( 'o|iper  .  . 

R.C.  Perm  Loan 

R.C.  Trust .  101  00 

NorMn'rii  Crown  Rank  82  00 


Rid 

Asked 

1‘20 

!I0 

1(H)  fH) 

100 

11.5 

Pi!) '  . 

132 

31  ' , 

38 

10  7.5  . 

1  0.5 

Stocka. 

.51  00 

.58  IK) 

2  1.5 

2  10 
13!)  1)0 

National  Fin.anee . 

F’aeitie  Coast . 

Paeilii^  Loan . 

Prudential  Invest . 

S.  A.  Scrip . 

Alberta  Can.  Oil . 

Alb(<rta  Coal  &  Coke. 

Nugget  Gold . 

Portland  Canal . 

Stewart  Mining . 

Western  Coal  &  Coke. 
American  ('an.  Oil. .  .  . 

Amal.  Dev . 

R.C.  Refill . 

Rankers  Trust  coin  .  .  . 


100  00 

20  110 
00  00 
OtHl.tK) 


I  00 


.00^1 
.  .5.5 
I  DO 


01  DO 
1 20  DO 
llfi  00 
;{5.00 
107.00 

.’()2 
02 
.;{() 
.02  >2 

I  50' 
0.5 
D1 

I  .50 
4  75 


('ail.  Call  .Switch .... 

.  .'IH 

40 

1  Can.  Pac.  Oil . 

2  .50 

4  .50 

,  Can.  N.  W.  Oil . 

.04 

!  Coronation  Gold.  .  . . 

.8!) 

H.5 

!  Glacier  Creek . 

()3'4 

j  Grand  Trunk  Lands. 

.00 

.  08 '2 

1  Hudson  Rav  Fire.  .  . 

1(1500  . 

1  Kootenay  Gold . 

.  14 

10 

'  Luckv  Jim . 

.07 '2 

.08 '4 

'  Nicola  Valiev . 

10  00 

Rambler  ( 'ariboo. .  .  . 

.30 

.41 

!  Roval  Collii'ries . 

.0152 

1  Snowstorm . 

.  33 

3!) 

Standard  Lead . 

1  15 

1  40 

!  .Stewart  Land . 

5  00 

10  (III 

Red  Cliff . 

(10'.. 

07 

Western  Union  Fire.. 

2  30 

2  60 

White  Isd.  Sulphur.  . 

1  .50 

World  Building . 

8.00 

.\pex . 

Railey . 

Rea\  er . 

Ruffalo . 

Catiadian  (told  Field 
Chambers  Ferlund..  . 

City  of  Cobalt . 

Cobalt  Lake . 

Coniagas . 

;  Consol.  Mining . 

I  Crown  Chartered. 

(’rown  Reserve . 

Dobie . 

Dome  Lake . 

i  Donit*  Kxtension . 

I  Dome  Mines . 

Foley  O’Rrien . 

,  Foster . 

(ireat  Northern . 

,  Green-Meehan . 

'  Gould . 

:  llollinger  . . 

■  .hipiler  Mines . 

J  Kerr  Lake . 

i  LaRos*' . 

Little  Nipissing 
MeKinley-Darragh  . 

McIntyre  Porcupine 

.Monita . 

'  .Mol lierlode . 

!  Nipissing .  ODD 

!  Norl h  Dome . 

!  Ophir . 

:  Pearl  Lake . 

J  Peterson  Lake. . 

Pleiiaurum . 

I  Preston  F.  Dome. .  . 

Rea  ('onsolidaled. 

Righl-of-Way . 

Roehester  . 

.Silver  Leaf . 

Sw.aslika . 

Tern.  A  Hudson  Ray 

Temisk.aming . 

Vipoiul . 

West  Dome . 

Wet  t  lailfer . 

Tret  he  way . 

OPEN  BOND  MARKET. 

N.  R.  Stark  &  Company  report  a  quiet 
week  in  the  open  bond  market,  anil  although 
general  eonditions  show  ji  slight  improve¬ 
ment  llii're  has  not  lieen  a  large  demand  for 
invest  nient  .securities. 

Relow  will  be  found  bid  ami  jisked  prices 
with  last  sales  in  our  Open  Rond  Market. 

Last 

Asked  Rid  .Sale 

N.  S.  .Steel  A  Coal  5'Vi  lll'._, .  HI 

Monir'l  Traniwavs  5'7.  HH'.'.  H7  HH  ' 

.MeGreg.  A:  Meliil.  ti';  1011  "  !I7':;  100 

.National  Rriek  Co.  ti';.  7S  7.5  "  77 

SI .  Lawrence  Sugar  O' p  101  !)7'._,  101 

Steel  Co.  of  Canada  5''p  !IH  !l.5  H8 

West.  Can.  PoW'er  5'^  87  85  80 

Rell  Tel.  Co.  5^, .  100  H8  H!)'., 

M.I.  IL  &  P.  Co.,  La- 

ehine  .5*  ^ .  101  H8  KM) 

Fastern  Car  Co.,  !>',  101  1)7  100 

Matth.  Laing  Ltd.,  0'7  102 '  HH  102 

P.  Burns  Ist  &  ref.  (i'„  101  ‘  H8  101 
Can.  Locomotives  O'V  .  100  H7  H.S  ' 

Ogilvie  "R”  0','  .  ,  107  I0;’>  10.5'’ 

Win.  Davies  Ltd.  O'  p.  101  H7  ' 101 

MONTREAL  UNLISTED. 


Asked 

Rid 

.01 

.01 

.0!)  '4 

.0!) 

.34 

.32 

2  .50 

2  . ‘20 

.()4»^ 

.04 

_ 22 

,20 

.  52 

.  .50 

.70 

68 

7 . 3.5 

7  2.5 

.80  00 

76  00 

.01 

3  .50 

.  48 

.  50  . 

2.40 

2.36 

10 

.0!) 

1.5  (H) 

14. 50 

.  2!) 

,26 

.  10 

.07 

.  17 

.  16 

.01  '  , 

01 

.  02 ' 2 

.02 

16  25 

.30  ■ 

.  3  .5 

.3  .•{.5 

3  20 

2  44 

2.38 

(H) ' 

1  70 

1  (iS 

2 . 2.5 

2  (H) 

.  It)  . 

70 

.50 

!)()() 

8 . 8.5 

.50 

.  2.5 

0.5'., 

04 

.  .30 

.  .3  4 

1 ., 

‘>•1  1 

1 00 

H.5 

03  '  ■, 

0.3 

1.5 

10 

.0.5  ' 

111-' 

0.3  "4 

0;{ " 

03  '  , 

.  03  '  . 

00 

0.5  ' 

68  (H)  ( 

06.00 

.  .34  '  . 

.31 

IH 

.  17 

25 

.11'.. 

.  It)'; 

36 

.30 

DIVIDEND  PAYMENTS. 

The  table  shows  the  dale  of  eiirrent 
interest  payments  on  Canadian  securities. 

Can.  Pae.  RIy . 

Riordan  I’.  A;  P.  pfd . 

Shawinignn  W.  A  P.  ('o 
Can.  Westinghou.se  Ltd 


■2!j 

June 

;{()  : 

IH 

June 

:i()  1 

.  I  .'2 

June 

.'lO 

l;'4 

July 

III 

.  1  ?4 

July 

1.5  i 

July 

1.5  i 

.  2' , 

.iiiiv 

L5  , 

1  H 

July 

3 

IH 

J  Illy 

1.5 

■I'r 

Aug 

1.5 

.  1  '  . 

Aug 

1 

■2'c 

Jiilv 

1.5 

•1'2% 

July 

1.5 

••J.'2 

Aug 

1 

July 

1.5 

:  3-1-2 

July 

16 

.1% 

July 

15  i 

3' ; 

Aug 

1.5 

5+2 '2 

July 

21 
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I  DOMINION  BOND  I 
1  COMPANY,  IjIMITED  i 


This  week's  record  of  prices  of  stocks  and 
lionds  of  the  unlisted  department  of  the 
Montreal  Stock  Exchange,  from  Saturday 
to  Thursday  night,  as  reported  by  Green- 
shields  &  Co. 

Week 

Iligli  Low 
18'..  . 


MARITIME  PROVINCE  PRICES 

Current  ]>riees  of  Maritime  Province  se- 
eiirilies,  furnished  by  Eastern  Securities 
Conipaiiv,  157  SI.  .lames  St.,  Montreal. 

STOCKS 


Asked 

Bid 

Acadia  Fire  Insurance  Cn.  .  . 

100 

90 

Acadia  Sugar  Preferred . 

100 

H7 

Acadia  Sugar  Ordinary . 

70 

60 

Rrandrnni-Henderson  Com. . 

30 

25 

Brown  MiK-hine  Common.. . 

.50 

Caiiiagiiey  Common . 

<i4 

Cape  Breton  Electric . 

85 

80 

Eastern  Canada  Sav.  &  Loan 

140 

135 

Eastern  Trust  Co . 

L50 

145 

Halifax  Fire  Insurance  Co.  . 

1(H) 

98 

Maine  &  N.R.  Elee. Pwr. Com 

115 

112 

Maritime  Tel.  &  Tel.  Com.. 

84 

80 

Maritime  Te.  A  Tcl.  Pref..  . 

103 

100 

N.R.  Telephone . 

110 

106 

Noya  Scotia  Car,  1st  Pref.  . 

H4 

88 

Noya  Scotia  Car.  2nd  Pref.. 

65 

60 

Nova  Scotia  Car,  3rd  Pref,  . 

40 

No\a  Scotia  Car  Coiiimon.. 

20 

Nova  Scotia  Eire . 

1(K) 

90 

Nova  Scotia  Clav  Works, Prel 

94 

89 

Nova  Scotia  Clav  Works, Con 

40 

30 

Nova  Scotia  Underwear  Pref 

95 

Nova  Scotia  Underwear  Com 

44 

Porto  Rii'o  Railways,  Pref,  . 

108 

i03* 

Stanfields  Limited,  Preferred 

104 

102 

Stauticlds  Limited,  Common 

70 

68 

Triniflad  Electric . 

73 

70 

Trinidad  Cons.  T]l.  Com. . .  . 

40 

32 

BONDS 

Rrandram-Henderson  (>%. .  . 

97  H 

Cape  Breton  Electric  .5 . 

95  H 

93 

Camaguey  5s . 

87 

Eastern  Car  Bonds  6 . 

102  Ti 

ioi 

Maritime  Teleg.  &  Tele)).  6's 

107 

Maine  &  N.R.  Electrical  Pwr 

Co.  Di'bcntiire  6% . 

104 

N.S.  Steel,  1st  Mortgage  5’s. 

94 

N.S.  Steel  6%  Dehen.  Stock. 

98 

I’orto  Rico  iiailway  ,5’s . 

93  Li 

92  T 

Porto  Rico  Telephone  7's. .  . 

103  L2 

Stanfields  I.iinited  6’s . 

1021.2 

1(H) 

Trinidad  Electric  5's . 

92 

88 

'Trinidad  Telephone  6’s . 

100 

97 

A mes- Holden  .  . 
Ames- Hoi  den  .  . 
.•\sbeslos  Corp.. 
.\sb.  Corp.  pf.  . 
Reldiiig-Paul  .  . 
Relding-Paul  pf. 
Rril.  Can.  Can. 
Can.  Felt  .  .  . 
Can.  Felt  pf. .  . 
Can.  Venez.  Ore 
Mex.  Mahogany 
.Mex.  Nor.  Pwr. 
Mtl.  Tr.  A  Pwr. 
National  Rriek. 
Sherbrooke ... 
Wayaganiaek 
West.  Can.  Pwr. 

Hollinger 

Can.  Power 
Mex.  Nor.  Pwr. 
li.vall  Ronds .  . 

A  mes- Holden 
Nat.  Rriek.  . 
N.S.  Steel. 
Wayaganiaek 


Latest 
.\sked  Ri<l 


75 


1(1 


87 

;{8'', 


18 

74 


21 


dl 


!) 

It) 

7 

37  33 

37 

30  Tg 

5.5  .  . 

55 

27  ' ..  20 

•20 

55  "  51 '2 

55 

.53^, 

IVIiiieN. 

17  00 

10  75 

Bonds. 

00 

.50 

HO 

H8 

77  70 

77 

H5 

HO 

('rown  Reserve . 

Toronto  Paper . 

Smart  Woods  Pf<l . 

Tucket  I  s  pfd . 

I’eiinians  com . 

Penmans  pfd . 

N.S.  Steel  A  Coal  pfd  . 

N.S.  Steel  A  Coal  Com. 

Monl  null  Power . 

Bell  Telephone . 

('rown  Reserve . 

Mexican  L.  &  P . 

Mine. 

Ruffalo  Mines . 

Nipissing  Mines . 

Dividends  Pnyiilile  (|iiiir(erl}’  On  July  2. 

Acadia  Fire  Ins.  Co .  IJ.j 

.■\mcrican  Sales  Rook  (’o.  PI5I .  1  ?4 

Anic.s-Holdcn  Pfd .  1  " .1 

F.  N.  Rurt  Co.  Com .  I  I2 

F.  N.  Rurt  Co.  Pfd .  1^4 

('an.  Perm.  MtgeCorp .  2).^ 

Can.  Consol.  F<>lt  ('o.  Pfd .  15*4 

('an.  ('on.  Rubber  Co.  Com .  1  . 

Can.  Con.  Rublicr  ('o.  Pfd .  1  "4 

('an.  Gen.  Elec,  ('o .  1  "1  I 

Can.  Landed .  ‘2  .' 1  1 

(’an.  Loco.  Pfd .  1  ■',  ! 

('an.  I’aeifie  Ry.  Co .  '2  ,' 2 

Carter  Crume  Co.  (’om .  I 

(’arter  Crume  Co.  Pfd .  I  "4 

Central  Can.  Loan  A  Sav.  Co .  ‘2 ' 2 

City  Dairy  Co.  Pfd .  I''*  , 

Consumers'  Gas  Co .  2'2  ' 

Crown  Trust  Co .  I  '  2  ' 

Demerara  Elec  Co.  .  1  '4  i 

Dominion  ('aimers  Pfd .  U'*.,  j 

Doniinion  Park  Co .  ^  '  2 

Dominion  Steel  Corp .  1 

Dominion  Textile  Co .  I  '2  ‘ 

Doniinion  Trust  Co .  ‘2  | 

Dulntli  Slip.  Trae.  Co.  Com .  I  j 

Dlilillh  Slip.  Trae.  Co.  I'fd  .  I  , 

Eastern  Can.  Sav.  A  Loan  Co .  I '^1  I 

Eastern  Trust  ( 'o .  1  "j'  ' 

( ioodwins  l,(d.  Pfd  .  I 

Gould  Maniifaetiiring  eom .  1'2 

Gould  Maniifaetiiring  pfd  .  1  ’’4 

Halifax  Elee  RIy .  2 

Halifax  F,le<-  Tram.  Co  .  ‘2  ] 

Huron  A  Erie  Loan  A  Sav.  Co .  ^4  i 

Illinois  Traction  Co.  Pfd  .  1!? 

Imperial  Life  Ass.  Co.  of  Can .  ‘2 ' 2  | 

Laiirentide  Co .  2  1 

London  A  Can.  Loan  A  Agey  Co  .  I  "*4 

Maekay  Co.  Com .  1  '4 

Maekay  ( 'o.  Pfd.  .  I 

Maritinio  T.  A  T.  Co.  Coni .  1 

Alaritinie  'P.  ,V;  T.  Co.  Pfd .  I  ' 

MinanI's  Liniment  Pfd .  I". 

National  Trust  Co .  21 

N.  Ohio  T.  .t  L.  Co.  Pfd  .  I' 

N.  S.  Car  Ltd.  Pfd .  I  :'4 

Ogilvie  Flour  Mills  Co  .  2 

Out.  Loan  A  Deb.  Co . 

Ottawa,  l-ilee.  Ry  Co . 

Ottawa  L.  H.  A  !*.  Co.  .  . 

I’aeilie  Riirl  Com . 

Paeifie  RnrI  Pfd. 

Porto  Rieo  Rys.  Com . 

I’orto  Rieo  Rys.  Pfd . 

Rogi'rs  Win.  A.  Co.  Coni.  .  . 

Rogers  Win.  .\.  Co.  Pfd  .... 

Shredded  Wheat  Com . 

Smart  Woods  Co.  Ltd.  Com 

Spanish  Rivc-r  Pfd . 

Toronto  Gen.  Trusts  Corp..  . 

Toronto  Mortgage  Co . 

Toroi|to  Railway  Co . 

Toronto  .Sav.  A  Loan  Co.  . 

Tri-City  R.  A  L.  Co.  Pfd.  . 

Twin  ( 'ily  ( 'om . 

Twin  City  Pfd . 

Union  Trust  Co . . 

West  India  Elee,  Co . 

Winnipeg  Elei*.  Ry . 

Banks. 

Rank  Nova  Scotia . 

Ranque  Prov.  du  Canada..  .  . 

Dominion  Rank . 

.Metropolitan  Rank . 

.Mol.sons  Rank . 

City  and  Dis.  Sav.  Rank.  .  .  . 

.Mines. 

Ruffalo  Mines .  It) 

MeKinley-Darragh .  IH 


Capital 'Paid-up 
Keserve  •  ■ 


$1,000,000 

Ih.  760,000 


HEAD  OFnCE :  TORONTO 

Dominion  Bond  Building 

G.  P.  Grant . Prexident 

S.  Mann . General  Manager  H.  H.  Williams. 


.Manager  ^ 


S  B.  G.  WiNANB.  . 


MONTREAL 

Dominion  Express  Building 
.  Vice-President  3.  W.  Rcggles.  .......  Mmager 


~  E.  E.  Borebam 


LONDON,  Eng. 

Pinners'  Hall,  Austin  Friars,  E.C.' 

.  .Vice-President  R.  N.  Jackson., 

WINNIPEG 

Electric  Railway  Chambers 
W.  F.  Irwin . Manager 

VANCOUVER 
Rogers  Building 
J.  A.  McGill . 


Asst,  Manager  SS 


Manager 


S  OOVERNMENT  -  MUNICIPAL  = 
^  CORPORATION  BONDS  = 

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiitiiiiiH^ 


T  It  is, part  of  our  business  to  provide  ideas,  and  to  carry 
*  them  out  as  only  the  originator  ever  does. 

f  tCANTELO  WHITE  LIMITED  - 

AV'akcrs  or  excLUsivE  Electric  Iicht  Fixtures 


INVESTMENT  YIELDS 

The  table  .sjiows  the  price,  dividmid  rate 
and  invest ineni  yield  of  stocks  listed  on  the 
Montreal  and  'I’oronto  Slock  F.xelianges, 
based  on  Thursday  inorning  quotations; 


2  b  1 

I 

1  "4 

1 

I'?  4 
:( 

li'4 

1  +  1 

IT4 

1?4 

•2L2 

1^4 

•2% 
‘2  '.'2 

1 

1  'i 
IH 


.'4'^ 

I'T 

;4 


iH 


7\H 


7(1 '• 


SECURITY  AUCTION. 


The  following  unlisted  issues  were  sold 
(bis  week  by  the  Montreal  Securities 


.Vui'tion: 

Standarrl  Sections,  mill 

1  25 

1  C.  C.  Cottrell,  Pref 

.  .  .  #37  .50 

Iron  bars,  Pittsburgh 

1  0.5 

1  75 

10  Nova  Scotia  Car.  Pref  .  . 

.  .  !)()  '25 

Iron  bars  Chicago 

1  .50 

1  50 

5  Cassidv,  Pref . 

.  .  Hti  .50 

Steel  bars  Chicago. 

1  .5S 

1  OS 

10  Corby,  Distillery,  Pref 

.  H7  00 

Steel  bars,  Pittsliurgh  . 

1  40 

BOSTON  CURB  PRICES. 


Ask  the  Editor:  Intelligent-enquiry 

,|he  iovestur’s  safeguard. 


Latest  quotations  of  stocks  traded  in  011 
the  Boston  curb  market: 

Rid 

Alaska .  141, '2 

Ray  State  Gas .  17 

Boston  Ely .  45 

Butte  Cent .  Od 

(4hief .  IH 

Calaveras .  2 

Cactus . 

First  National .  IH 

La  Rose . . .  2  i-i 

Ohio . 


06 


Asked 

12 

18 

55 

65 

Us 

3 

"iYi 

‘2'/4 

72 


It)  Nat.  Ti'lephoiie  Co . 

It)  Canada  Iron  Corp.  Pref  . 

2.5  Creseeiit  Turkish  Rath  Co..  .  . 
300  Montreal  Motion  Pictures.  . 
10  Arsene  Lamy,  Liinitee.  Pref. 

5  General  Animals  Ins.  Co.  40*7 

paid .  . :  . .  .  . 

Bonds. 

iiill.tiOO  Stadaeona  Hydraulic  ('„. .  .  . 

BANK  STOCK  YIELDS. 


21  75 

:i8  1)1) 

21  00 

38  I  , 
00  ‘2.5 


21 


/■> 


Price,  dividend  rate  and  investment  yield 
of  Canadian  chartered  bank  slocks  list,>d 
on  the  Montreal  and  Toronto  Stock 
Exchanges. 


Price 
1 .5.5 
•202 
215 
•203 


R.N.A . 

Commereo . 

Dominion  Rank . 

Hamilton . 

Hochelaga .  154 

I  111  perial .  ‘ill 

Merchants. ... 
Metropolitan. . 

Molsons 


18H 

IH2 

IH4 


Yield 
5  10 
1  '.)5 
5  .58 
5  HO 
5 . 84 
5  08 
5  2!) 
5  20 
5 . 00 
1  44 
5  H2 
5  42 
5  HI 
5  73 
5.54 
004 
5  39 
5 . 88 

A.  Scott  Ives  has  applied  for  member¬ 
ship  to  the  Montreal  Stock  Exchange. 


Montreal .  2‘25 


Nationule. 


135 


Nova  Scotia .  2.58 


Ottawa. . 

guebec. . 
oyal. 


.  203 

.  122 

.  216 

Standard .  215 


Div. 
8 
10 
12 
12 
H 
12 
It) 
10 
1 1 
It) 
8 
14 
12 


Toronto. 


204 


Union .  136 


f3 

11 

8 


THE  METAL  MARKET. 

Current  prices  iiji  to  Thursday  evening, 
specially  quoted  for  the  Financial  Times 
by  W.  Flatow. 

Col’I’KIl  — 


Col’I’KH 

Prime  Lake 
Casting 
Leap.  English. 
Speltkk,  Prime  Virgin 
Antimony,  regular. 


.8 


Pl(i  iron- 

Ririningliam  No.  2  forge  #10. .50 
Pillsliurgli,  No.  2  foundry  14.75 

Bessemer . 

Cleveland  No.  2  foundry.  .  . 
Iron  ani>  Stei;l  Products- - 
Billets  and  sheet  bars,  delivered 
Pittsbiirgli . 


Resskmkr  Stull  rails 


per  100 
pounds 

.#15  1.5 
1  1  80 
5  05 
.5  2.5 
H  00 
Per  ton 

1 1  (HI 
15  15 
1(4  HO 
I  1 . 70 


2!)  00 
Per  KHI 
Pounds 


WINNIPEG  PRICES. 


Winnipeg  stock  market  quotations  for 
the  week,  as  reported  over  the  private  wire 
of  McDougall  &  Cowans; 

Ask  Bid 

Can.  Fire,  full.v  paid .  155  . 

('ity  and  I’roviiicial  Loan. .  140  . 


Commercial  Loan  Trust. 

Empire  Loan . . 

G.  West  Life,  55  p.e.  paid.. 

G.  West  Permanent . 

Home  Investment . 

Nor. Can.  Mort.,'25p.e.  pd.. 
Northern  Crown  Rank.  .  .  . 
Northern  Mort.,30p.c.  pd.. 

Northern  Trust . 

Occidental  Fire,  40  p.c.  pd  . 

Standard  Trust . 

Union  Rank  of  Canada.  . . . 
South  Africa  Warrants  .  .  . 

W^inuipeg  Paint  Glass . 

Unliated. 

Sterling  Rank .  100 

Traders  Rldg.  Association  .  103 
Lucky  Jim . 09 


Ames-Holden,  pref. .  . 
Rebling  Paul,  pref ,  .  . 

Bell  Tl'lephone . 

Rraziliiin  Trae.  .  .  , 

R.('.  Packers,  pref.  A 
R.('.  Packers,  com..  . 

Rurt,  F.  N.,  com. .  . 

Rurt,  F.  N..  pref  ... 
Canada  Car,  eom. .  .  . 
Canada  Car,  pref. .  . 

Canada  Cement,  pref 
('an.  Cottons,  pref..  . 

Can.  General  EleiHric 
(’an.  Inter-lake  pref. 

Can.  Loco.,  pref . 

('an.  Pae.  Ry . 

('an.  Per.  M.  ('orp.  . 

(7ty  Dairy,  com . 

('ity  Dairy,  pref . 

(Yiiiverters . 

('onsumer  Gas . 

('rown  Reserve . 

Detroit  Ity . 

Dominion  Bridge.  .  . . 

3 ,'2  !  Dom.  (’anners,  com.. 

_1  H  I  Dom.  ('anners,  pref .  7 

3  j  Dom.  (joal,  pref .  7 

I  Dom.  Iron,  pref .  7 

i  Dom.  Steel  ('orp .  4 

Dom.  Textile,  eom .  (i 

Dom.  Textile,  pref .  7 

Duluth  Sup .  I 

Goodwins,  pref .  7 

Halifax  Ry .  8 

Ham.  Prov.  &  Loan.  ...  7 

Hillcrest,  pri‘f .  7 

H.  &  E.  L.  &  Sav .  II 

Hollinger .  3!) 

Illinois,  pref .  (i 

Lake  of  Woods .  ,8 

Lake  of  Woods,  pref ....  7 

La  Rose .  10 

Laurent  ide .  8 

Macdonald .  .5 

Maple  Leaf,  pref .  7 

Mex.  L.  &  P .  I 

Monureli,  pref .  7 

Monareh,  eom  .  (1 

Montreal  Power. .  10 

Montreal  Cottons,  pref..  7 

Montreal  Cottons,  eom. .  I 

Mai'kay,  com .  .5 

Maekay,  pref .  I 

Minn.  &  St.  Paul  Ry....  7 

National  Rriek .  .5 

Nat.  Trust  Co . 

Northern  Ohio . 

Nova  Seotia,  eom . 

Nova  Scotia,  pref . 

Ogilvie,  com . 

Ogilvie,  pref. . 

Ottawa  I’ower . 

Penmans,  com . 

Penmans,  pref . 

Porto  Rico  . 

Pacific  Burt,  pref . 

Pacific  Burt,  com . 

Rich.  &  f)ut . 

Riordau  Paper,  pref. .  .  . 

Rogers,  eom . 

Rogers,  pref. . 

Russell  Motor,  pref. .  .  . 
Sawyer- Massey,  pref. .  . 
Sher.-Williains,  pref. .  . . 

St.  Lawr.  &  Ch.  Nav.  . 
Spanish  River,  jiref.  .  .  . 

Shawinigan . 

Shredded  Wtieat . 

Shredded  Wheat,  pref.. 

Steel  of  Can.  ,pref . 

Toronto  Paper. 


Div.  Piie( 


.S3 
1 1:: 
87 


K) 


12 


H3 
H2 
(is 
I II) 
!H) 

10.8 
H.5 
HI 
217 
I.8H 
101 
too 
12 
181 
3  .50 
(it) 
I  1.5 
07 
too 

lOH 

HO 

47 

.80 

100 

.58 

78 

100 

133 

8.5 

•20!) 

10  It) 
S!) 
P2S 
I  18 
2  30 
l!)l 
17 
!)1 
00 
!)() 
75 
21  I 
100 
58 
78 
00 

.5.5 
210 
70 
7.3 
121 
I  12 
I  10 
1.50 
.53 
81 
,50 
87 
31 
10!) 
H2 
1 .5.5 


ViebI 

!l  3.'! 
8  13 
.5  .5!) 
0  .8!) 
.5  18 
.5  18 
0  ;t8 
7  00 
.5  88 
0  30 

7  77 

8  33  i 
0  18 
7  30  , 
7  (i!) 

1  00 
2  II 
7  !)2 

7  00 
!)  .52 
.5 .  .52  ■ 

15  .50 
!)  0!) 

0  0.5 

8  H.5 
7  00 


KST.\B1.I.SHEI>  I8I». 

BRADSTREET’S 


OfRuus  'riiroupliDiif  tliP  C’lvHIzud  World 
OFKII'KS  IN  CANADA* 

Vaiirniiv9r,B.C\ 
llaiiiiltoiiy  Onf* 


i'nl^Brya  Alfa« 
Ufl  ■ii«Mi4oii,ANa 
Halifax,  N.S. 
Uoniloii,  Om4. 
IMlawa.  Hilt. 
SI.  .lohii,  N  It. 
KKincd  I 


Monfreal,  Qua. 
Qiiebar,  Qua. 
Turotif o.  Out. 
Winiiipait,  Man. 

loiiu  ypnrfl  of  viKorous. 


mioiia  Hud  BUP(P88ful  work. 


JOHN  A.  FULTON, 


MON'I'RKAL. 


0 


8 


CANADIAN  NORTHERN 

ATLANTIC  ROYALS' 

.SU.’VI.MKK  SAILINGS 

Kmiii  MotKrea)  From 

amt  (.lia  hiK-  .Steamer  Bristol 

Tues.  .liiiK'  17  Royal  Edward  Tties.  July  1 
Tues.  .Itil.\’  I  Royal  (ieorge  Tues.  Jul.y  15 
Tties.  .Inly  15  Royal  Edward  Sat.  Jiil.v  20 
.Sat.  .hiiy  20  Royal  George  Sat.  Aug.  H 

Sat.  Aug.  !)  Royal  Edward  Sat.  Aug.  23 

Sat.  Aug.  23  Royal  George  Sat.  Sept.  6 

Sat.  Sept.  0  IJoyal  Edward  Sat.  Sept.  ‘20 

For  Tickets  and  all  information,  apply 
any  steamship  agent,  or 

JA.MKS  .MORRISON,  A.G.P.A., 

230  St.  James  St.,  Montreal,  Que. 


1 1 

li 

(>  25 
5  H3 
IS  -25 

4  18 
10  80 

7  14 
0  ()(> 
7 .  rf  < 
.8  00 
I  73 

7  00 
0  8H 
0  II 
0  Oti 
.5  73 
!)()!) 
I  02 
7.11 

8  21 
0  01 
7  II 
0  03 

5  33 
7  51 
7  II 

I  I 


F..\TKNSI(>N  OF  ri.ME. 

Nti'I'lt’K  is  herein-  Riven  tliat  the  time  for  re- 
eeiviiiR  tenders  for  the  eonstruelion  of  a  Dr.v 
Dock  at  Oaii/.on.  in  the  County  of  Levis,  Que..  is 
extended  to  Monday,  .tune  :«l,  l!0;t. 

Hv  order. 

|{  C.  OESKOCHER.S. 

Heeretary. 

Department  of  l’nl)li<‘  Works. 

Ottawa,  .tun*  '-t.  ltO;t. 


NEW  YORK  CURB. 


New  5'ork  Curb  elosing  quotations,  fur- 
uislittl  bv  E.  &  C.  Randolph: 

Bid 


American  Marconj. 
Ciinadian  .Mtireoni. 
English  Mareoiii. 


45! 

2 

III 


Hollinger .  16 


hit.  Salt 

I  lit.  Salt  Ronds.  .  . 
8  01  !  Kerr  Lake  .  . 

(>  1.5  1  La  Rose . 

7  33  MeKinley-Darragh. 

7  tit)  ^I;ln.  Trans . 

7  71  Nipissing  . 

(i  30  '<  Nev.  Utah 


2 

48 

:l's 

•J'4 

I  "ii 


Asked 

4?8 

3 

20 
17  5^ 

4 
51 

3  H 
•i'2 
\H 
t 


116  .  Toronto  Ry .  8 


7 

so 

8 

75 

i’ac.  Smelling . 

...  1-16 

7 

8H 

7 

SO 

Standard  Oil  . 

...lO'iO  .. 

7 

H8 

7 

14 

Stamlard  Oil.  New.  .  , 

.  . .  34S 

350 

8 

I^O 

0 

00 

.Standard  Oil,  Subs .  .  . 

. . .  680 

700 

7 

8.5 

8 

■2;t 

Union  .Mines . 

...  .01 

.03 

0 

1 20 

4 

7(i 

United  Copper . 

h' 

H 

1 

80 

T) 

(III 

Yukon . 

...  ‘2H 

2H 

0 

H'2 

0 

52 

Ohio . 

...  •**  8 

% 

7 

S<i 

8 

13 

Braden . 

63, 

65^ 

s 

!)S 

8 

10 

Oii'oux  . 

... 

116 

310  . 

132  52 
140 
130 
HH 

no 

P2H 
111) 
174 
151 
12(K) 
112  . 


1  1252  Tor.  Gen.  Trusts .  10 

Tramway  Deb .  .5 

Tooke,  pref .  7 

Tuckett  Tob.,  pref .  7 

'Twin  City .  0 

Winnipeg  Ry .  12 

West  Kootenay .  1 

West  Kootenay,  iiref. ...  7 


1 2!) '  2 
1.35 
120 
8.5 
102 
125 
105 
172 
147 
110(1 


!)5 

HH 

.0.5 


137 

183 

70 

,8.8 

H2 

103 

1!)7 

!)2 

10.5 


.5  .83 
.5  40 
0  .57 
7  !)5 
7  00 
5 . 82 
0.1)!l 
4 . 34 
0  (iO 


United  Cigar  Stores .  SI  82 

United  (‘igar  Stores,  pref..  10.5'  115 

Chiejigo  Suitway .  ‘2  4 

R.C.  Cop|)er .  2)4  252 

Noiima.n  R.  Stakk  and  F.  S.  AiV.son  are 

oil  a  trip  of  inspeetitin  on  the  property  of 
the  Altitibi  Pulp  &  Paper  Company  in 

Onttirio. 


MARCONI  DIVIDEND  10  PER  CEN’I'. 

London. — At  the  annual  meeting  of  the 
Marconi  International  Marine  Communica¬ 
tion  Company  on  Monday  last,  Godfrey  j 
Isaacs  stated  that  686  ships  are  now  equip-  I 
ped  with  their  system.  Receipts  from  ship 
Marconigranis  and  subsidies  during  last 
year  exceeded  .#500.000.  A  dividend  of 
ten  per  cent,  was  declared. 


I 


Buchanan's 

RED  SEAL 

SCOTCH 
WHISKY 


40 

Taars  ■ 

Public  FavaHto 


At  all  Good 
Dealopo,  Clubs 
and  Cafes 

_ ^ 


% 

§ 


SECOND  SECTION 


VOL.  2.  NO.  2. 


HOME  BANK’S  REPORT 

SHOWS  BIG  YEAR 


MONTREAL,  CANADA,  SATURDAY,  JUNE  28,  1913. 


tlollars,  according  to  tho  By-law  Xo.  10,  was  iiiovod  by  Mr.  M.  .1.  Han«“y,  (\K.,  and 
seconded  by  -Mr.  II.  S.  Harwood. 

Tho  Scrutineers  reported  tln‘  election  of  tlie  foIIowiiiR  Directors  for  the  ensuing 
year:  — 

Messrs.  Tliotnas  A.  (''rerar.  Thomas  Flynn,  F,.  (1.  (iooderhain,  .lohn  Kenneiiy, 
A.  Claude  Maedonell,  .M.I*..  ('ol.  the  Hon.  .lames  Mason,  C.  H.  MeX’aufiht,  ,)ohn  Persse. 

At  a  sulisequeiit  mc'etiiiK  of  tin*  Board  of  Directors,  held  imnu'cliately  after  the 
General  MeiUiiiK,  the  following  Oflicers  wen*  rei)orted  as  elected  to  ofliee  for  the  ensuing; 
year: — Colonel  the  Htmorable  .lames  Mason,  President,  and  Thomas  Flynn,  V'iee- 
President. 


Great  Gains  in  Deposits  Assets  Advance Result  of  the  Business  of  the  Bank  for  the  Year 


Over  Two  Million==Two  New  Faces  on 
Board==Eugene  O’Keefe  Misses  First 
Annual  Meeting:  in  40  Years.  I 


Ending  31st  of  May,  1913. 

I'RDFIT  AND  LOSS  A<'<’OllNT. 

i'v. 

Balam-e  of  I’rofit  and  Loss  .\eeount,  .‘list  May,  l‘.tl2 . 

Net  profits  for  the  year,  after  deduetiliK  eharKes  of  manuf'emeiit,  accrued 
interest,  makint;  foil  provision  for  bad  and  <loubtful  debts,  and  reluite 
of  interest  on  unmatured  bills . 


,,  .  ...  . . .  I  jjivniemi  .\o.  ..'.5,  (|uarterly,  at  tln-nileof  per  annum..  ) 

i  Dividend  No.  24,  (juarterly,  at  the  rate  of  7',  pt*r  annum..  . 

to  the  chair,  iuid  Mr.  G.  <1.  |  Dividend  No.  2o,  t|uarterly,  at  the  rate  <»f  7',  per  annum..  . 

winii  Ueport  of  the  Diri*etors  i  1^1' idend  No.  2(i,  quarterly,  at  the  rate  of  7',,  i)er  annum..  . 


22.o4S.:{;i 

22,.MI.').04 

22,();{7.4(i 

2.S,()44.t»4 


The  Annual  Meetiiq?  of  the  Home  Bank  of  Cana.la  was  held  at  the  Head  Glliee.  S  '"'<>csi  on  unmatuieu  oiiij, . 

Kintj  .Street  West,  yesterday  afternoon  at  12  o'clock.  .\mon>;  t hose  i)resent  wi*re : — 

The  Hon.  .1.  Foy,  K.C..  F.  F.  Luke,  Pendrith,  .lolin  Batho,  Kdward  Galley,  C'APITAL  PROFIT  AC('Ol’NT. 

K.  B.  Thompson.  C.  B.  MeNauKht,  (’.  F-.  P.  McWilliams.  W.  Crocker,  Dr.  .1.  .A.  Todd,  Premium  on  Ca|)ital  Stock  received  duriiif;  the  year  . 

.lames  Matthews,  Thomas  Fl^■nn.  H.  S.  Harwood,  M..I.  Haney,  C.  F.,.l.  B.  O'HiKKins,  ('ol.  | 
the  Hon.  .lames  Mason,  .b  sse  .\shbridf;i“,  .lohn  White,  the  Hon.  A.  McCall,  \\  .  T.  Kerna-  | 

ban,  G.  H.  Muntz,  .1.  Cooper  Mason.  L.  .1.  Cosfrrave.  L.  .1.  Apple^mth,  .John  Kennedy.  F.  j  ''  l"<-l^>Ju*s  been  ai.propriated  as  follows:- 

FlanaKan,  T.  .1.  Medland,  .1.  O.  Paterson,  F.  G.  Gooderham,  W.  G.  Mitchell.  K.  L.  Me-  j  Dividend  No.  22,  (|uarterly,  at  the  rale  of  7',  per  annum..  .S  22.7)4S.:{;1 

Intyre.  I  Dividend  No.  24,  (juarterly,  at  the  rale  of  7',  pt*r  annum..  .  22,.')tl.').04 

The  Vice-President,  Mr.  Thomas  FIvnn.  was  ileeled  to  the  chair,  and  Mr.  G.  <1.  j  Dividend  No.  2'),  quarterly,  at  the  rate  of  7',  per  annum..  .  22,1)27. 4(i 

Smith  was  appoint.*.!  .S,.eretary  ..f  tin*  m.'.  tiiifr.  Tin*  f..ll..winfi  l{ep..rt  of  tin*  Dir.'etors  |  l^'vidcn.l  N...  2(i.  quart..rly.  at  tin*  rat.*  of  7'„  p.*r  annum..  .  2S.(i44J»4 

was  th.'ii  subniitte.l:  ^  Transf.rr.'d  f.)  Best  .'\.‘.‘.)uul .  . 

The  Dirt*.*t.)rs  haxc  much  j.leasure  in  submiltiiiK  I.)  the  Sharelml.l.'rs  the  Fif;hth  I  Balane.|  (Of  this  Balaii.-e  .SlO.tMM)  will  be  writl.  n  ..IT  Bank  Premises  an.l 

.'\tinual  Hep.)rl,  trixiiij;  th.*  i*.'sult  .)f  the  Bank's  busini*ss  f.)r  th.*  year  elide. 1  21st  .if  -May,  '  Glli.'e  Furniture) .  . 

I!(12,  t.iKclher  with  th.*  Balan.*e  .Sheet  at  that  .late. 

Four  (luarterly  .li\ i.l.*n.is  at  Jhe  rat.*  of  s.'V.'ii  p.'t*  .'.‘lit.  (7',).  |).r  annum  ha\’e  b.*.*n 
pai.l  and  (ir.ivide.l  f.ir;  .S2()0.0(llt  a.Ide.l  t.i  the  Best,  makintr  that  a.-.*.)unt  SO.'O.tKHI,  and  :  Piililie*  I.I.VRII.I  I  IKS. 

.s40,()(M)  set  asi.le  t.>  be  wrilt.'ii  .iff  Bank  Premises,  whi.-h  will  l.’ave  a  net  balan.*e  .if  SltlO,-  |  \,,tes  of  th.*  Bank  in  Cir.'iilal i.in 

47(1.21  for  Pr.ifit  an.l  L.iss  .\.*.‘.iunt.  j  Deposits  n.it  bearintj  interest  .  ...  $2. 12(M)24.(t2 

T.iwar.ls  tin*  .•lose  of  the  y.*ar  an  attr.'emeiil  was  enl.*r.*.l  into  with  the  Dire.-t.irs  .if  La  ^  D.'posils  b.•arint;  interest .  .  .  7.S.‘)N,2;')7.22 

Ban.im*  Internati.male  .In  Cana. la  for  tin*  imr.*liase  .if  the  assets  of  that  instituti.in,  to,  ,,  ,  ,  ,i  , 

,  ,  ,  riM  .  ,  Balan.-es  .III.*  .ither  Banks  in  ('ana.la .  . 

be  paiil  lor  by  shares  ol  tin*  Home  Bank  at  tin*  pri.*e  ol  .M2,S  per  share.  1  lies.*  assets  were  i  U;dan.*.*s  due  Agents  in  ForeiKii  C.iiintries  , 
carefully  ami  thoroutrhiy  ins|).*i*ti*.l  by  e\|)i*rieni*eil  GI1ii*.rs  of  tin*  Honn*  Bank,  whose; 
valuation  was  ai*.*epl<*il  by  La  Bani|ue  Inti'riiationah*.  The  atrrei*nn*nt  was  submitted  to  I 

the  shar.*hol.l.*r.s  of  thiit  Bank  at  a  G..n.*ral  M.*etinK  an.l  appr.iv.*.!,  an.l  tin*.,  having  i-e-  j  ‘j*;;  ,„i.l  up . .SI ,.12S.2(1.S.  10 

e.*i\<*il  tin*  apiiriival  ol  the  Governor-in-(  inin.*il,  was  lorniall.v  .*arrn*il  into  «*n.*et  on  the  |  |{,.st..  (i'iO  000  00 

1.71  h  .lay  of  April  last,  'I' In*  ri*siilt  of  this  piiri*has.*  is  that  tin*  balan.*.*  of  our  iinsubsi*ribi*il  '  Di vi.leii.ls  iin.'lainie.l .  '.M)4..77 

capital  has  been  taken  up,  a  sub>l  ant  iai  sii  III  rei*i*i\.*d  for  t  he  Best ,  an.l  a  l•onln*l*t  ion  estab- !  Divi.l.*n.l  N'.i.  2(i  (.|iiart.*rly )  beint;  at  tin*  rale  .if  7',  p<*r 

lisin.l  in  M.intreal  anil  in  the  Pr.ivin.*.*  of  (.liiil .  whi.*h  slioiibl  pr.ni*  \aliiable.  an.l  ten  ,  i*‘,*"""i'"i'  I’**' *^I'‘lc  *1011.*  Jn.l,  101.1.  2.S,»j44.!14 

,  ,  ,  ,  .  .  ,  Pfolit  and  L.i.ss  .\.*.*.)iinl  earrie.l  l.irwar.l  .  140.1.0.21 


1 

,8(1.001. (is 

l(i7.1’2.7..78 

•2r.2, 127.20 

# 

182,7()S..82 

# 

•b'jo.sod.os 

0(1,42.7.77 

200.000.00 


Western  Development : 
Realty :  Investment  Guide 


PRICE  FIVE  CENTS. 


Statistical  Department 

Our  Statistical  Department  will,  on  request,  supply  Information 
rej^iirdlntt  any  Canadian  company  or  Industry. 

Our  Circular,  contalninfi  a  (general  market  review  and  special 
article  on  some  Canadian  company.  Is  of  particular  value  to  in¬ 
vestors. 

^Thls  week's  circular,  M’hich  will  be  mailed  on  request,  contains 
special  article  on 

Ottawa  Light,  Heat  &  Power. 
McCUAIG  BROS.  &  CO. 

Members  Montreal  Stock  E.vchani^e 
17  St.  Sacrainciit  Street 
MONTREAL 


Hints  to  Investors 


42(i,S!Mk()S  I  (Tjio  to  answer  cither  ,  s.*r:ip.*  b.ilt.ini  .ii.t  .if  its  lr.*asiii*v  in  order 

throuKii  ilxis  column,  or  hy  letter  when  tho  .  .  ,  .  ij.  :  i  i 

circumstances  rctiuirc  it,  anv  emiuirv  relating  to  finiinims. 

inve.stments.  It  should  Im ‘uinicrstood.  however.  ;  Viilualili*  ri^lils  him*  ill  ailililion  heoti 
that  the  Finasci.al  Times  will  not  make  ‘  l»t:i  iilcti  tti  ('  P  M  sh'indinlilifs  •mil  u  liih* 
prcll.-tiiins  rcK.mli.iK  the  h.ime.liaUi  niark.-t,  V,  i-  V  i  .  .  V  * 

einirse  of  any  seeiirity.  'I’.i  receive  atti*Mti.)ii,  i  '*11 1 1 .  .il  I  iiwel  liai.  lull  made  a  stall  in 
hi.liiiries  iiiiist  he  a.*e.)iiu)anU*.l  liy  tlio  fall  iiaiiie  alltiw  iin;  its  sliareli.il.l.Ts  In  acquire  sl.iek 

='1  prices  mil.*li  bel.iw  tin*  mark.*l  value, 
on  tint'  side  of  tlio  papiT  tmly.  All  tfuestions  ^  oet  usloiis  will  lie  I  i  riiiiciit  in  t  he  t  lit  urt* 
eiimiilyiiiK  with  these  rules  will  receive  promnl  .and  an*  estimated  In  briinj;  yeai*l\  returns 

atteutiuii.l  _  _  ,,f  ab.iiil  .S2I)  a  yeai*  iier  sliare.  f.ir  tw.i  or 

11.  I..  Ni.Mi.MiA  Fai.i.s.  Paeilie-Biirl  tlire.*  years.  Ihiniini.in  Sle.  l  is  selliiiff  ilii- 

iimmiiii  sells  al  20  an.l  iiavs  2  per  eeni,  <b*r  .70  because  its  past  reeor.l  has  ii.it  jiisti- 


Balan.'es  ilin*  ol  her  Banks  in  ('ana. la.  . 
Balaii.’es  line  .AkciiIs  in  F.ireitfii  ('.miitries 


To  (be  Sliiircboldcrs: 

('apital  (subs.*rib.*d,  .*<2.000.000.00)  pai.l  up. 
B.*st . 


#2.120,024.02 

7.S.7n,2;77.22 


!<  1,7.72.220.00  1 


!1,'I7.S,'.I,S  1.2.7 
0.104. .SI 
220,4  10.  IS 

.*<1  1.070, SI  2. 27 


.'<l,t»2S,20S.10 

(i.70.000.00 

0()4..77 


on  tiiu'  sido  of  tho  papiT  only.  All  tfucstions  Picse  oeejisioiis  will  he  i  i‘e({iieiit  il 
eiiniiiiyiiiK  with  these  rules  will  receive  promnl.and  at*.*  .*stimat.*d  l.i  briinj;  yea 
atteutiuii.l  _  _  ,,f  ab.iiil  .#20  a  year  iier  share. 

11.  L.  NiA.iAKA  Fai.i.s.  I’aeilie-Biirt  threi*  years.  I hinii iii.in  Sle.  l  is 
.'.inim.iii  s.'lls  al  20  an.l  [lavs  2  p.  r  .*.*nl,  'l''r  .70  b.*.*aiis.*  its  past  |•.*.*.lr.l  ha 
niakiiitf  111.*  yiel.l  O.iiO  p.  i*  .*.*iit.  M a.*.l.inal.l  •"*.!  a  (iri.*.*  v.*i*\  niii.'ii  jri*.*al.*r 
pays  ;7  per  .'*.*nl.  an.l  al  47  yields  .iv.  r  i(|  lasl  year  4.21  p.  r  .*.*nt ..  payiii.i; 
|i.*r  cent.  'I'lie  eariiintfs  .m  tin*  lall.*r  ar 
rep.irl.*.!  t.)  be  salisfa.*t.iry 


.*«  271,S7i).70 
1, 2(iS, 7,70.00 


Bran. *h.*s  taken  .i\  er  an.l  .*.1111  inn.*. I.  !  _ 

.\ul  h.irily  was{?i\.*n  iiii.lt*i*  B\-law  N.i.  s  t.i  i*slalilish  a  I’.iisi.ni  Fun. I,  an.l  \'«iu  will, 

1).*  ask.*. I  t.i  v.ite  a  sum  fur  that  inirp.ise.  .Sunn*  ni*.*essaty  .*han(fi*s  in  the  By-laws  will  be  | 

sllbinitti.l  f.ir  y.iiir  appruval,  an.l  als.i  a  B\-law  l.i  aill  h.iriz.*  the  iii.*reas.*  .if  the  ('apital  ,  A.SSKTS. 

St.i.*k  III  .*¥.7,000.000.  I  Giil.l  an.l  Silver  ('.liii  . . .*¥  271, s; 

Diirintr  t  In*  year  Air.  \V.  I’arkyii  .Murray  r.siffiie.l  fr.nn  bis  p.isiti.iii  .in  the  Buar.l,  an.l  i  Domini. in  G.iveriiiiieiit  Nules .  l,2(iS,7.' 

Mr.  ('.  B.  Al.*Naiitflit  was  .*l.*.*i.*.l  a  Dir.  .*|.)r  in  his  stea.i.  I  .  - — 

N.)  new  Bran.-hes  .if  the  H.iiin*  Bank  w.  n*  upi*ni*.l.  Inn  ai raiitp  nieiits  are  beinfi:  made  ;  Depusil  with  D.imiiii.iii  G.ivernment  as  se.*iirily  fur  Note  ('ir.'iilati.iii 

1.)  oiieii  tw.)  mor.*  Gtliees  in  tin*  ('ity  .if  Turunt.i.  !  Notes  .if  an.l  ('he.iu.  s  .in  .)lh.*r  Banks . '. . 

Gin*  hiiiidnil  an.l  si\ty-ti\.*  (lO'i)  Shar.hol.leis  have  be.ii  a.l.le.l  iliiriiq:  the  yi'ar,  |  Balances  ilin*  from  . it  her  Banks  in  ('aiiada . 

anil  111.*  total  niimbi  r  now  is  I.S2ti.  j  Balan. *es  .hit*  fr.iiii  At;<*ii1s  in  Great  Britain .  . 

Tin*  usual  examination  b\  the  Direetiirs  of  tin*  Tn  asiiry  anil  .Seeiirii ies  was  made,  j  Bailway,  Miiniei|)al  an.l  other  Bonils . 

anil  the  Branehes  inspeele.l.  I  Gall  Loans  seeiire.l  b_\  .Stocks,  Bonds  anil  Debeiil  iires . 

.Senator  .James  Alasini.  tin*  ( l.  in  ral  M aiiaK.  r.  then  nail  t In*  folio wiiq;  reiiiirt : —  | 

The  net  profits  for  the  year  are  nearl.v  12',  on  t  In*  a  v.  rat;.*  I’ai.l-iip  Gaiiital — <i.*pi>sits  , 

show  an  increase  of  nearl\  .*¥  1 ,000.000.  'I  In*  w lioli*  of  tin*  ant horize.l  eaiiital,  .*¥2. 000. Ot  10,  is  |  ('iirreiit  Loans  an.l  Bills  lii.'-eoiiiiteil . #.S,7!l!l,(M 

now  taken,  and  almosl  .  ntirely  paid  up— the  Be.sert.*  Fund  or  Best  has  been  inereaseil  liy  i  ()M*riiiie  Delits  testiinate.l  loss  iir.ivideil  for) . .  20, 2.' 

.#200.000,  anil  am. units  to  #0.70,000.  lu  iiitr  slit;htl,\  iinin*  than  one-third  of  tin*  I’ai.l-iip  i  Morttjatres  on  Beal  Fst ale  sold  by  the  Bank .  7,2: 

('apital.  The  total  assi*ts  amount  to  .*<1 4. 7;{.7, 100.20,  an  ini*n*ase  of  .*i)iisiileialily  more  ,  Bank  l’ri*niises,  Saf.*s'anil  Gttii*e  Fiirniliin* .  Ol)"),'); 

than  #2,000,000  over  last  y.*ar.  |  Ot  her  Assets .  hS,o:i 

Tin*  piir.'hase  of  tin*  assets  an.l  the  takiiit;  over  of  La  Ban.)Ue  Internalioiiale  -  referred  *  - 

to  in  tin*  Directors’  Beport  iin-reases  tin*  si*ope  of  the  Bank’s  operatiiins  in  various  ways  i 


iiiakintf  till*  yi.  Ill  0.00  p.  r  .*i*in.  Ma.*iliiiial.l  •"*.!  a  pri.*.*  v.*i*\  iiiii.'h  Kri*aler.  Il  earii.il 
pays  ;7  per  i'*i*nl.  anil  al  47  yields  ov.  r  10  I*’"'''.  I-dl  I"  r  .*.*10..  payiiii;  4  pi*r  i*i*iil  ; 

|ier  cent.  'I'lie  eariiiiitfs  on  tin*  lalli*r  an*  "hih*  tin*  fiitiin*  iiniliuibti*i|l\  Inil.ls  t;ri*al. 
I  repiirti*.!  to  lie  salisfai*t.iry  prospi'i*|s  for  tin*  i*iimpany,  tin*  martrin  of 

2s  044.04  I  ..safi*ly  abut.*  tin*  ilivideinl  has  lii*i*n  too 

14(k470.;H  ( ’.  1*.  H  Ai.li-AX.  Tin*  ai*lioii  taken  ay:ai list  I"  •*'*  l■l*lll*l*ll*d  in  liii;ln*r  prii-i's. 

- 1 _ .*«  2.7.7.S,.S27.02  (he  Niir(lii*rii  Ghio  'rrai*1ioM  ( ’.uiipaii  v  |  .  M!ii*d.)nalil  i*<iniiinui  is  a  spi*<*iilatiiiii  t  liaf 

‘  lines  not  appi  ar  to  hav.*  .  n  ated  any  fri'.'al  '''  ''"'isi.l.  r.  il  all  rai  l  i  vi*  if  iinliilt;eil  in  <*on- 

•*<14  7;{ri  too  251  nnr.*sl  amniiKsI  sliar.*liol<li*rs  an.l  tlie  price  i  *  _ 

- I;”,';;',™'’';;';''  sEATTLi*r.s  assay  (■harge.s. 

\  ork  Fx.*lianf;'').  It  is  i*\ i.leiil  Iv  an  ai*l  ion  ,  ,,,  , 

.s  -  ,1  *..  -I  (<•  "G'h''  (In*  <«>rrcsiM.iidcn(.) 


#  I,*>40.(i20.<0  I  j,„pr„v('nn*n(s  i)r.li*ri*.l  an.l  to  siibniit  nlli- 

*|^n,()00.(t0  I  r.*por(s  as  ri*i|nir.*.l  by  the  slate  laws. 


.S't.liOO.OO 
277.024.20 

.  .S0,S,4()0.20  j  .1  (J  (■  ( •iii;si  i;i(vii.i.i:  Mi*.  .1  W  '•*  .'.'ar  a|rii  I  In*  l.)i*al  assay  ollii'i*  l.*vi('il  a  ta ' 

.  .  f'7-010.0*7  I  M,.(',„iin*ll  has  i*.*sii;in*.l  fn.iii  tin*  .lii*.*.*(..i*-  *  ""  m'l.l,  an.l  tin*  r.  siill  was  that  most  of  tin 

.  I .  JOJ.  *  •»  I  A  UK'S- 1 1  oUli'ii  (’oinpaiiy,  stjitinj;  ^  •ikon  wciil  direct  loSeatllo 

.  1 .021  ,.')70. 1  !t  I  )  |m(  press  of  business  nia.li*  il  iinpnssible  San  I*  ran.*isi*o.  I  In*  eliaiifre  has  workeii 

. . . _  !  for  him  In  .li*\.)(e  (In*  nei*i*s.sar\  alti  nlion.  "'"mlers.  S.'atll.*  lii.|)i*s  by  f.illiiwiiif^  suit. 

.  •>.->l,412..{<  j  s.*iiat..r  Na(liani.*l  ('iirry.  pr.*si.|.*n  I  of  lln*  I’Gi'*.*  1 1n*  (low  of  t;ol. I  I'r.ini  I  in*  norl  li. 

#.S. I '.IO.OO.S.mIi  !('ana.lian  (’ar  A  Fnninlrt  ( 'onipanv.  an.l  a  "Il  n>'*al  otlieials  ol  tin*  Goniiiii.ui  .\ssa,\' 

.  '  dir<>.*t.)i*  of  tin*  Bank  of'  N..\a  S.*.'.tia  will  <  >dn*.*  . .  is  ...miiiE:  t  his  way  f.ir  Kood/ 

r.‘i)la.*e  .Mr.  .M.*( '..niiell  on  tin*  boanl.  'I’ln*  ""I  ".'dy  Irom  lln*  7  iikon  but  aks.i  a  tn*.*;./, 

annual  slati*m.*nl  shows  tin*  pi*.*fei*r.*.l  .livi-  •'""i  Alaska.  . . .  tln*m  p.)inl/i*.l 

(l(*ii(l  tiniplv  e()vcr(*(l  ^  nut,  CO II ( i 1 1 K > n s  iil  tin*  Scuttle  ollicc 

„  -  .  _  less  I'mtirahle  Ilian  liere,  even  with  the 

(i  RANOFATiiKK.  We  are  not  slire  ir  \'oiir  eliarues  ol  the  loriner.  Tlie 

letter  is  what  it  i>rol*esses  to  he.  hur  are  'J'**''  <  >^1^0  was  t In*  hesf  inarlcel* 

willing:  to  e  you  1  he  hriielit  ol’ t  he  donhl .  !tV/  theeoniment,  he  said. 

'File  man  you  nu'iition  eerlainh-  has  an  '  he  niellin;^  eharg-e  ol  .>1  on  each  melt  was 
uid’orturiate  record,  hut  what  can  the  ,  '  ]’l*  olliee  on 

Fi  \  A\ei  Al.  'Ft  M  i:s  do  in  the  mat  ter?  1'hero  is  I  **"l*’**"  Irom  1  lie  ^  nkon.  Seat  I  h*  makes  t  his 
nothing  ill'Tal  in  si'lliritr  ..(.(  iirilits  to  (.lie's  I/;  "islanee  the 

fri.n.ls  an.l  k'ellim;  fr.im  nii.l.i*.  Whal  w.*  "I  market  int;  i;., 1.1  bill  ion  al  liie 

w.iill.l  sllk'k'esi  In  fiitlin*  w.inl.l  lu*  tin*  .  liini-  e.uiiiiiion  .Assay  Glli,..*,  In*  sai.l  tjiat  S4  Ki.i 
nati.iii  of  fii.*ii.lship  fora  sln.rl  p.ii.i.l  b.*for.*  ol  bnlli.in  .*ontaininw  2...'.-  tli.iii- 


(Froiii  Oui*  Own  ( '<irrcs|>oii<lcii(. ) 

\  \M*.ii  vi:i(  B.( '.  .Sealll.*  has  just  fnl- 
lowi'd  Vani*iiii\ er's  exaiiipli*  in  abiilisliin*.;* 
III.'  assa.v  .*liarH:es  in  t;ol'l.  Gp  t.i  less  Ilian 
:t  yi*ar  at;.i  lln*  l.i.'al  assay  iilli.'i*  l.'vic.l  a  las 


2'.l,:{.77.0() 
7,221.70 
(')()"), i7.77. 1 S 
LS,'l21.riS 


- #  !l,.720.(iSt).(t2 


dir<>.*t.)i*  of  tin*  Bank  of'  N..\a  S.*.'.tia  will  . . .  is  ...miiiE:  t  his  way  for  Kood, 

r.‘i)la.*e  .Mr.  .M.*( '..niiell  on  tin*  boanl.  'I’ln*  ""I  ".'dy  Ir.uii  lln*  A  iikon  but  aks.i  a  tri*.*;i/ 

annual  slat.*m.*nl  shows  tin*  pi*.*fei*r.*.l  .livi-  •'"i"  Alaska.  . . .  tln*m  p.)inl/i*.l 

j  dt*nd  anijdv  covered  ^  eut,  eondiln.ns  at  the  k^eattli*  otlieo  w(*r(' 


.lln*  i  mjiorlant  feat  lire  luiiif'  the  iiieri*asi*il  i*ii*.*iilat  ion  follow  i  lit;  on  1  he  ini*reaseil  Baiil-up  .#1 4.72.7, 100.2'. 

('a|)ital.  Tin*  Montreal  Braii.'li  shiiiil.l  also  t;row  in  linn*  to  In*  of  i*i)nsiili*rabl.*  iisf'l’iilness.  !  — — 

iiiasmu.'h  as  tliat  ('ity  is  bei'.iniiiiy^  a  \ei*y  lartri*  f'laiii  export  iiiiint.  an.l  in  oilier  resiieels  I  .L\.MFS  MASON 

1  In*  opi'iiiiiK  thus  madi*  in  the  I’r.iviiii*.*  of  Gm*!"*''  nIi.iuI.I  in  .liie  i*.uiise  materia  11  \  a.  1.1  to  I  he  1.  .  Mav,  l'.H2.  . (ienelal  "M*anairi*r 

s.ilume  Ilf  the  Bank's  luisiness  and  profits.  ’  ’  ‘  ‘  ‘  . 

A’oiir  a|)pri)\ at  w  ill  III*  aske.l  for  a  B.v-law  to  in.*rease  I  he  ( 'aiiital  St.i.'k  to  #.7.000,000 —  -  -  - ■  - — - -  — - 

this  will  iinl\'  III*  taken  a.l\ aiilaf;.*  of  from  time  to  tiiin*as  1  lie  tjrow  ini;  luisiness  of  tin*  Bank 

may  make  it  necessary  to  obtain  in.*reaseil  paid-ii|i  Caiiital  ainl  lln*  i*orn*spiunliiit;ly  •(>-  .  i,  y.  j-,  r,  ^  — 

'''‘‘Th.*  Bank'lw  after  I.uik  an.l  .*ar.  fill  .'.uisi.leral  i.ui.  both  in  an.l  oiil  of  I*arliam.*n1 ,  A  PRjPPflJTFRfllJ^  PROPn^AI 

has  1)1*1*11  exteniii*il  for  a  fiirtlnr  piriiiil  of  tell  ( 10)  \iars  t  he  I'lianees  mail.*  lu*iiitr  .'onsiiler-  A  AmVA 

eil  beiietii*ial  both  to  tin*  piililii*  anil  tin*  Banks.  .Soiin*  slif;ht  alterations  in  the  By-laws 
will  re(|uire  to  In*  iiia.le  by  reason  of  this  new  .Ai*1. 

M|||*||  reftret  must  lie  felt  al  the  sevi  rain . .  an  ai  live  i*iuiin*.*tion.  exl.  inlint;  over  a  j  Fditor.  Fi.nam  iai.  Times:  I  itself  witlnuit  fiiinls  with  whieli  to  ojierate. 

^;real  many  years  with  the  Bunk  ami  its  pre.*eilint;  I  nstituliiuis.  of  tin*  r.tiiiiiK  I’resiilenl .  :  .sir,  Beferriiit;  to  an  .*ili1orial  in  yester-  money  ili*|)ositeil  witli  banks  an.l  liy 

Air.  Fiif;ein*  G’Ki'i*fi*,  that  t;eiit!i*iiian  liaviiii;  intiniaieil  that,  owiiif;  to  i*iint  inueil  ill  health  |  .i.,,.*.,  st*ir  . . .  "  ( '*iii*i<li*iii  ****■'“  I’"*  '"*')  the  haiiils  of  farnii'r.s,  manii- 

anil  I*. instant  inability  to  atteinl  the  Meelintrs  Ilf  the  Bonr.l,  In*  is  I'ompelleil  1.)  il«*.*line  re- i  ‘  *  .  '*  ‘  ‘  fai*tiirers  and  other  profliiccr.s.  represi*nts 

eleetion.  1 1  should  be  adili'il  t  hat  1 1n*  inter,  st  al  wavs  taken  bv  M  r.  ()’ Keefe  ill  t  he  affairs  I  '  C''*"  •  wherein  is  rei'oiiiiiieinleil  a  pro-  tin*  most  ai*tivi<  an.l  pr.iilii.'tivi*  .•aiiitul  in 


A  PREPOSTEROUS  PROPOSAL 


"  G  i{ANnFATiii:ii.  \Vi*  ai* 

•#14. .■Jo.100.2'.)  I  letter  is  what  il  iir.ifess. 


not  sun*  if  viiiir 
111  III*,  but  an* 


willing  I.)  t;i\ e  yon  1  he  b.ni'lit  Ilf  I  III*  iliuibl .  It'"''  ""  (In*  eiuilmeiil 

'I’lie  man  you  menti.ui  i*ei*t.*iinl,v  has  an  •  •>.*  nn  liini;  I'liarR’i*  ol  •>!  on  i*ai*h 
uiiforliinati*  n*eonl,  bin  wlial  can  1  In*  ,  ''''ll''''''  , ,l  '  •""'‘"i '  J'l' 


.Sir,  Bi'ferriiit;  to  an  .*ili1orial  in  vester-  -  ,  -  .  .  . ... 

.l-iv's  #1*11*  iiii.l.  r  III . .  ••  ( '*iM*i.li*in  < 'leiii  put  ml.)  1  he  iiaiiils  of  farnier.s,  manii-  Wis.-.uisiii  (■.  nlral  sliar.s  is  .  x.*.*iii.*.l  bv 

.bn  s  Mai.  ...Id.  r  tin  .  apt.....  (  a.ia.lian  n„.,un*rs  and  ..1h,*r  pr«.l..ccr.s,  repr,*.s.*nls  |.,„.s,*s  with  (’ana.Iian  .*on.n*.*l ions.  Tin* 

(  re.lit,  wlierein  is  n.'oiiiiiieinle.l  a  pro-  tin*  most  a.-tiv.-  an.l  pni.lii.'t i vi*  .•apital  in  eoiilrol  of  this  n.a.l  is  in  tin*  hainis  of  tin* 
p.isal  to  eiii'iiurai;.*  sa\ iiiKs  bank  .lepositors  lln*  .•onntry.  tin*  return  tin*  banks  rei*eiM*.  as  Miiin.*apiiiis.  .St.  I’anl  ik  Saiill  Si.  .Marii* 


itself  witlnuit  fiiinls  with  whieli  to  ojierate 


|.nr.*liasiiq;  I  In*' s.*eni*ili‘,*s  olT.*n*.l.  so  as  t.i  ''f  .I'.!''!,.  th.ui.sainlths  of 

t;.*1  tin*  I ransaet ion  down  to  a  luisin.'ss  .  *  ■>-••)••  at  I  In*  .Si*alt  .*  iinieo 

I  wliili*  tin*  sa nil*  luillnui  is  i*liai*!;i*il  luily  .#21.- 
—  :G  ar  Vani'oin  1*1*.  Furl  hi*i*m.u*i«  at  llie 

Gill*  infornia  I  ion  from  Ni*w  ■#'’atll.*  .il1ii*o  Ihii*.*  w.i*.*  f;raili*.l  i*liarj;i*s 


'I'lie  money  ilejiosileil  witli  banks  an.l  liy  |  York  is  that  the  small  amiuinl  of  ira.linj;  in  «  lii'  h  an*  .let.  riiiin.*d  by  tin*  ijnality  of  tho 


of  the  Bank  .•ontriluili*il  larR.'ly  to  its  sii.*.*.*ss. 


on.  while  .III.*  .sli*ait;lit  .‘liarj;.*  was  mado 
n*  liieat  .ifliei*. 

AlPDITIDN.VI.  I.M.MIGR.iTION 
OFFICES 


M.'iiti.iii  .shiuild  also  be  mail.*  of  tin*  death  of  Mr.  B.  B.  Stri*et.  late  liisjieetor  ol  the  |  p,  invest  in  miiiiii'ijial  .lebi*iit ures,  whi.'li,  i  mtermeiiiary,  beint;  a.  mere  ba(;at«*lle  i*oni-  Bailway,  an.l  the  .*.uni).*irali\.*  re.'i  iil  sin*-  _ 
ank.  .Mr.  .Street's  .•onnei-liiin  with  tin*  Honn*  SatiiiRs  ik  Loan  ( 'onipany.  1  he  |)rede.*i*ssor  j  . .  ,  .  ^e.uilil  “relievo  tin*  foreitrii  mar- I  I’***^'*^  tin*  services  reinlereil  in  assisliiif;  cess  of  ( In*  f.irnni*  is  onl\  ilin*  to  its  assoeia- i  ( 'ana. la  will  oiien  Iw.i  niore  omij;rat  ion 

r  the  Bank,  dateil  ba.'k  to  tin*  y.*ar  l.s7!t,  anil  In*  was  i*\.*r  a  faithful  an.l  ellieieiit  Gllieer.  '  .'i  .  ,  .,  ,  *,  i  .  .  i  ,  '  "I  wealth.  How  mui*h  lion  wit  h  t  In*  Soo  Bail  way,  .lal  inj;  ( wo  y.ars  Fiit;lanil  an.l  oni*  in  Irelainl.  'I'lio 

'rin*  tinuiieial  slriiiKeney  wlii.'li  jiretails  1  lii*oiit;liout  tin*  luisiness  world,  ehietly  eaiise.l  |  Gift  extent,  it  li.is  o.*eiirreil  to  me  ,  rii*ln*r  wiuilil  the  .'iiiintry  be  lliirty  y.*ars  l,a.*k.  Sin.*.*  tin*  |)iiri*liasi*  tin*  annual  '  l‘'ntrlisli  i*.*nlii'.s  will  jirobably  bo  Bet.'r- 


by  tin*  Balkan  War.  not  yet  eonijili'tely  settleil.  is  felt  in  Caiiaila.  and  airsiavated  by  llii*  tliat  an  equally  alisiirii  jir.ijiosal  w.iill.l  lx*  ;  liein*.*  if  the  Inlal  savings  liank  dejiosils  limits  liavi*  lieeii  i*liaiit;.*<l  into  sni*|.lnsi*s, 
unwise  and  uiiwarranteil  s|)e.*iilatii)ii  in  real  .state  until  recently  SI)  wiilesjiread.  an.l  also  to  ilisc*iuiraj;i*  i  xjiorts,  whi.*h  an*  another  win*  |uil  inl.i  ili*lx  iitiir.*s  reiiresentint;  ev.  r  .,„,j  ,l,.,.n.as(*s  into  iiii*i*.*asi*s.  'I'ln*  ii.  t 

liy  I  he  t;r<*a(  exjiaiision  of  1 1n*  luisiinss  of  t  In*  .iiiintry,  t  his  strinf;eni*y  is  likely  to  .*11111  inue  mi*aiis  ol  bi*inj;int;  money  into  1 1n*  .*iuinl  ry  so  tin.*  inuni.*i|ial  liuildinjts,  jiaveiin'iits,  ,.ai*iiint;s  foi*  tin*  i*iii*i*enl  lisi*al  \i*ai*  an* 

t  linui(;lioilt  1  In*  year,  anil  in.  in*  espe.-iall  \  iliiriiij;  the  si*asiui  w  ln*ii  (he  er.ijis  re.juir.*  to  be  or.  if  you  like,  ol  jiayiiq;  >>>  Jiart  tor  wliut  we  sewers,  etc. !  'I'ln*  valiii*  of  I  In*  .•on  ji.uis  and  es(  i  mat  i*.l  a  I  4.(i  jiei*  i*i*iil .  on  I  In*  i*oiii  imui 

nnivoil,  but  sinuilil  jirove  nnin*  III*  less  lieiielii'ial  b\  i*hei*kint;  in  .*r  liorrow  iiij;  on  tin*  Jiart  of  imjinrt.  \\  e  mit;lit  as  well  try  to  .lij;<*sl  .uir  boinis  w.uil.l  In*  iiii  a  jiar  with  last  .tear’s  .stock.  It  is  mui*h  loo  i*arl.v,  Iniwetir,  to 

oiir  miinii'ijialities,  an.l  jiiitlinj;  an  einl  t.i  sjie.'uhitivi*  tra.liii};  of  all  sorts.  Tlie  larj;.*  a'fid  total  wheat  i*roj)  as  luir  i*riij)  of  miinieijial  liird’s  nests.  fori*i*asl  iliviil.  iiils;  i*ariiint;s  an*  ftoiiit;  b,*ii*k 

sti*adily  inereasiiij;  iiiimi!;ration  into  (’anaila.  the  exti'lisive  railwa.v  i*onstriieti<ui.  anil  the  issues,  w  hii*h.  by  t  he  w  a.v,  are  as  j;o'id  as  t  he  'I'ln*  .*llei*(  of  the  jir.ijiose.l  s.*ln“nn‘  was  j„(,,  (j,,.  pi-,,p,.i*iy  ;,n.l  (In*  i*iuisi*i*\  at  i  m* 
soiinil  i*iunlitii)n  f;i*nerall.v  of  luisiin  ss  anil  of  the  iiiainifa.'liirint;  ami  other  indiistri.'s  can  wheat.  re.*i*nll.v  l)n)iij;h.l  home  in  an  Gntariii  tow  n  inaiiat;i*iin*iit  of  1  In*  .Sou  Bailwa  v  is  I  hi)i*i)ii};li- 

be  taki'ii  as  a  reassiiriiiR'faelor.  Ftery  dollar  taki*n  from  the  savintrs  where  the  iil.*a  was  .*.ui.*i*i  vi*d  to  1a|)  the  jy  i*nfiin*i*il.  whii*li  m.ans  i  hat  I  In*  mail  will 

('niji  .*iiniliti.)ns  in  the  North wi*st  mav  lx*  i*iuisii!i*ri*il  fairlv  satisfaetorv,  tin*  ai*reaj;e  liank  an.l  jmi  into  .l.  lieiitnres  is  so  niii.*h  less  dejxisits  of  tin*  l.i.-al  brain*h  liank  tiy  jila.-inj;  j  j),.  „|,  ,.ni.*i.*iit  liasis  Ix'fon*  ili t  i.l.  inls  an 
lx*inj;.somew  hat  iiii*ri*aseil,  anil,  from  (In*  most  reiiiit  njiiirts,  an  averat;.*  eroj) 'may  lie  looked  atailabh*  workinj;  .'ajiital  in  the  .*iuinlr.v,  lioinls  in  small  ileiiiuiiiiiatioiis  with  1  hi*  ^  j  .Mean  w  hih*  t  In*  i.jiiit  v  li.hiinl  t  In 

Cor.  anil  we  know  what  that  means  no  workinj;  tiiwiisjieojile.  When  il  was  exjilaine.l  that  |  .s|iari*s  is  Krowiiij;. 


bi)nuit;h  ami  Carlisle. 


be  taki'ii  as  a  reassuring;  fa.*liu*. 


Thea. Ivisabilily  of establisliiiiE' a  Beiision  Funil  has  been  for  s.inn*  linn*  iinil.  r  consider-  eajiital,  no  iinlustry;  no  industry,  nil  eni-  then*  woiil.j  in*i*essarily  lx*  so  inii.*h  les.s  - 

ation.  anil  il  is  f.'lt  that  it  slniiild  lx*  III)  l.iiiKi'r  ili'fern  il.  jilo.vinent ;  no  eiiijiloymenl,  no  wat;es;  and  nione.v  available  for  loi*al  niannfai*luri*rs  A.nxiiii  s,  Miim  kem.. — Not  a  Si*o(  ia  Si.  .*1 

'i'iiat  I’eiisioii  Funds  an*  .*oiisiil(*n*iriisi*fiil  an.l  neeessarv  is  eviilein*.*.!  by  the  fact  no  wa(;es,  no  “  mass  of  ('ana.Iian  in  vestors,"  to  borrow,  siiiiie  of  whom  were  already  anil  ( 'ual  I'.iiii  mun  is  now  s.'llint;  on  a  ral  In  r 

that  tlii'V  have  been  in  i*xisti*ni*.*  for  years  in  almost  i*v.*r.v  Bank  in  the  .*011111  r.*).  Where  whose  welfare  tin*  .Star  ajijiears  .*i)n.*erm*ii  feeling  jiin.'lieil  tiy  tin*  prevailiiiK  slrinj;.*ney  at  I  ra.*!  i  vi*  basis,  ami  thin*  .*in*  uoixl  sjii'.-nla- 

this  fniiil  is  .*stal)lishi*il  Bank  (llli.'ers  feel  that  lout;  anil  faithful  ser\ii*e  will  be  r.*warded,  about.  It  wiuilil  lx*  as  sliorl-sif;h1.*il  lor  a  I  and  wiuil.l  have  had  to  shut  .lown,  th.*  ori-  lit.*  jiossibililii's  at  jin  s.  iil  jiii.'i's,  lint  lln  re 

an.l  a  .•.inij)i*teiii*.v  mori*  or  less  a.l.'ijuati*  s.*i*iin*il  for  themselv.'s  or  their  families,  and  new  .*ouiitr.v  to  l.i.'k  iiji  what  litlh*  liqiii.l  i  filial ors  ol  tin*  jilaii  W(*n*  n*niinil.*il  ol  the  an*  .so  maii.v  issii.'s  that  an*  si  lliii};  al  n  la- 

this  iie.'i'ssaril.v  i*reates  a  f.*.*liiif;  of  l.ivaltv  tliat  imist  jirove  lieiiefieial  to  the  Institution,  eajiital  it  has  in  .lebeiit  uri*s  rejiri'sentinj;  fact  that  the  biiryiii);  of  tali*iils  was  di*-  |  i  vely  lo  w  j)i*i.*es  I  lial  it  is  ililli.'iill  toailvisi* 

In  the  ilis.'iission  wliii*h  fiillowi  .l'  tin*  siilimission  of  tin*  General  Maiiajter’s  Bi*port,  biiildinj;s,  sewi*r.s  and  other  jiernianent  im-  .•lared  fool  biisini*.ss  aj;es  aj;.).  V’.  rluim  saji.  wlii.  li  w.uil.l  b.  sl  suit  your  iiurjio.s.*.  When 

;Mr.  .Iiihu  Ki'iiiii'il.v.  Vi.*e-l’ri*siili*iit  of  the  (train  Growers'  Grain  ('oniiian.v,  ail.in*s.se<l  jirovemi'rtls.  as  it  w.uil.l  bi*  for  a  iii*w  in-  \  ours  faithfully,  ^  _  the  liit;li  (;ra.li*  invest  mi  nt  sioi*ks  an*  s.  llin;; 

till*  1111*1*1  int;.  anil  ri*ferri*il  to  tin*  1  hri*.*-wi*eks'  triji  In*  had  taken  lliroiif;h  tin*  Northwest  diistrial  i*oni*i*rn  to  sink  its  wlioh*  eajiital  CANADIAN,  below  llii'ir  intrinsi.*  wurlli  it.  w.uil.l  si*i*ni 

]*rovini'i*s  bi'fore  he  arri\.*.l  to  atti*nil  the  nieetiiij;  of  the  Home  Bank.  into  buil.linjfs,  jilant  an.l  ma.*hinery,  leaving;  i  .Montreal,  .liiiie  2().  Ihc  bi*sl  j)oli<*y  for  tin*  investor  to  i*h.iiisi* 

Mr.  .lohn  Ki‘iiiii*dy,  one  of  tin*  Western  Diri'cturs  of  the  Home  Bank,  and  Second  _ _ _  ..  .  .....  —  - - -  - - —  _ _  -- — -  - - lhi*s.*  in  j)refi*i*i*in*i*  to  tin*  si)i*i*nlati\i*  or  lln* 

Vii*e-Bn*si.leiit  of  tin*  (train  (trowers'  (train  Coiiijiaiiy,  addresseil  tin*  nieetinf;,  and  new i*r  issues  wliii*h  havi*  not  b.*i*ii  jiniji.  ily 

stated  as  follows:-  I  am  jilease.l  oin*.*  inori*.  at  this  very  imjiortant  meetint;.  to  rejiort  SOUTHERN  NEW  ENGLAND.  NO  BEAVER  DIVIDEND.  absorli.*.l.  .Moiilnal  ('ollons  .*0111111011  is 
f;ood  jirogress  from  the  West,  anil  to  say  that  the  Grain  Growers’  Grain  Comjiany,  the  -  —  . .  oin*  of  thi*se  liijcli  "ra.li*  issiii*s,  ami  its  slainl- 


eajiital  it  has  in  .lebeiit  ur.*s  rejiri'sentinj;  fact  that  the  biiryiii);  of  tali'iils  was  di-  |  i  vely  lo  w  j)i*i.*es  I  lial  it  is  ili  lli.'iill  to  .*..1  vis.* 
iiiiildinj;s,  sewi*rs  and  otlier  jx*rniaiu'nt  im-  .•hired  fool  luisini*ss  aj;es  aj;.).  VitIiiuii  saji.  w*liii*h  w.uil.l  b.  sl  suit  your  jiurjiosi*.  Win  n 
jirovenii'ill s.  as  it  w.uil.l  bi*  for  a  in*w  in-  — \ ours  fait hfiilly,  tin*  liit;li  (;ra. I.*  invest  nn  ni  sioi*ks  an*  s.  lliip; 


into  liuil.linjfs,  jilant  an.l  ma.*hiin*ry,  leaving;  i  .Montreal,  .liiiie  2(). 


(ANADIA.N. 


SOUTHERN  NEW  ENGLAND. 


NO  BEAVER  DIVIDEND. 


below  Ilii'ir  intrinsi.*  wurlli  it,  w.uil.l  si*i*iii 
till*  lii'sl  jioli.'V  for  lln*  investor  to  i*lniiisi* 
Ihi'se  ill  j)refi*i*i*in*i*  to  tin*  si)i*i*nl,*iti\i*  or  lln* 
in*wi*r  issues  w'liii*h  havi*  not  bei*ii  jiriiji.  ily 
al)sorli.*.l.  .Montreal  (’ollons  .*0111111011  is 
0111*  of  tlii'se  lii};li  t;i*a.li*  issiii*s,  an.l  its  slainl- 


Ho.iie  Bank's  luKSfest  .•i.st.im.*.*  in  (he  W,*st.  an.l  one  of  tin*  larKCst  shareholders,  is  c'oiilrm-(or  .\sltK  'I’hat  Receiver  Re  ,  Quarterly  .StateiiieiK  Issued  (o  Sliare-  "V''’!'.',’.';  ''  has  in  t  In*  jiast 

ha\ing:  anollier  successful  vear,  and  will  handle  more  gram  tlian  the  previous  year,  ^  j  r,,  .  ■  ■■  r  demonstrate(l  its  al>»Iity  to  come  througli 

which  was  2.S,()()(M)(K»  bushels.  AppoiiHed  Ki.r  Grand  Iruiik  holders  but  No  Meiiduii  of  |  er.iji  years  .su<*.*.  ssfnlly  ami  has  a 

The  leasinj;  of  the  .Manit.itia  (i.neriinn  lit  sysl.  in  of  line  elevators,  eoinjirisins;  17(1  Railway  Braiieli  Dividend.  j  jmilit  an.l  l.iss  siirjibis  .if  i)\.*i*  .#2.(l( )(),()()(). 

ill  nuinber.  was  a  very  wise  nn.v.*.  and  f;iv.*s  .‘  vi  ry  in.lieation  of  lx*im;  bein*fieial  to  A  bill  has  lieen  filed  in  the  .Sujireme  ('ourt  1  The  qiiarlerlv  stat.*nn*iit  of  tin*  Beaver  ! ahsolnt.  ly  s.*.*ui*.*  an  iii- 
jir.idue.Ts  at^  all  jioints  when*  th.*.v  an*  located. .  . v,,.  „f  Chieam,.  a  <*.)ntraet.)r.  I  <*...  ,  . . . i.„,  m,.,.  *.,..  <  '•''"ase,  i.s  not  how.*v.*r  .*xi).*et.  .1  unl.*ss  tin* 


,  ,  ,  ,  ^  .  .  (lemonstrate(l  its  alidity  to  (*oiiie  througli 

lifRluerK  blit  ^No  Mention  of  j  crop  years  successfully  and  has  a 

Dlvldt'iid.  I  jirolit  an.l  hiss  siirjiliis  of  i)\.*i*  .#2.(l( )(),()()(). 

The  qiiarlerlv  stati*nn*iit  of  the  Beaver!  *  <l'.''(deinl  is  alisoliit.ly  seeiin*,  an  iii- 
.  ,  ,  ,  ,,  .  :  eri  ase  is  not  liow.*v.*r  i*xi).*.*teil  unless  tin* 

ines  for  tlie  first  ijiiarter  eiiile.l  May  .JLst,  ,  fiiujucial  eoinlitiiins  lak.*  a  lll■eid.•.l  turn  for  ; 


J'ni'lj'7‘r«  a  .  all  jniints  tylmn*  tln*y  an*  *  ,  Lv  .John  Marseli,  of  Chieaj;..,  a  <*.intra.*t.)r.  Mines  for  the  first  .luarter  .*n.l.*.l  Mav  21st  **;'  '’"I'' '  V 

rin*  ai'tion  of  the  (  omjiany  in  also  leasinj;  from  tlie  (  .I’.B.  oin*  ol  their  terminal  )*,,r  *.  ri*i*eiver  for  fin*  Siuitliern  New  1  .  ^  .jii.iru  r  <  no.  11  .n.si,  ,  eoinlitions  lak.*  a  lll•enl.•.l  turn  Im* 

elevators  at  Fort  W'illiam,  with  a  eajiaeity  of  2,')00.(t(l()  bushels,  is  jiroviiij;  quite  sue-  Bailr.iad  ('orjioration  orjeaniz'il  '  Gi  the  shareholders,  shows  the  eoiii-  |  tin*  better. 

.•essfiil,  and  is  Kivinj;  us  a  wi.ler  know li‘dt;i‘*  of  the  t;rain  trade.  It  is  Kratifyinj;  for  me,  j,',  const ru.-t*  •iii.l  ojierite  a  railro’a.l  betw.mii  !  panv’s  position  as  follows: —  The  eoiiijiany  is  in  an  i  xi*.  Ileiil  jiosilioii 

as  a  Dir.*.*t.)r  of  the  Horn.*  Bank,  10  say  that  the  Home  Bank  is  biok.-d  iijion  by  many  Palmer  and*  Blaekst.ine  as  a  jiart  of  the  I  Cash  bal*im*e  Mav  21sl  #  7  2’>()71  ''''b’tiGls  w.u-kiuK  .*ajiil.*|l,  a.*.*.u*.liiit;  to  its 

Western  pr()du(*ers  and  others  as  being  an  important  factor  m  liclping  to  bring  about  uvumU  to  a  hist  annual  report  which  showed  current 

..onditioni  which  are  mueh  desired  bv  the  fanners  of  the  West.  Pnnidenei*  '  -Montnal  t'H  Ore  at  siin*  ter  and  in  transit  .  4(Mm.i^  liabililms  of  ,#,7(i;{,(l(t()  against  total  .•urr.  i, I 

I  am  also  jilease.l  to  say.  an.l  in  no  u.i.*eriain  way,  that  the  .*.uimx*tion  formed  Tim  jiri.narv  .ibjeet  .if  the  bill  i.s  to  have  a  "’"'1* .  'I'*",'. 

through  the  opening  ol  a  number  ot  Hramdies  ol  the  Hauk  in  Manitoba  and  Saskatchewan  ‘ippomted  with  spe<‘ial  authority  to  stiHOi'xi'  ^5401), 000  insurance  poliev  to  eo\’er  di\  i- 

is  lieiin;  l.ioked  ujion  as  mutually  valuable,  and  requests  for  ojiening  new  Bran.*hes  arc*  j.^f^ree  the  obliKation  of  the  Grand  Trunk,  Accounts  iiavalile  .  uTlIOy;'.)#  Plant  1-y 

very  Ire. juently  jiresented.  ii  i  i  *  i  .1  i  .*  or  its  subsidiarv  eompanv,  the  Central  V’.*r- ;  '  .  .1 - j  fire.  I  he  assets  behiinl  t hi*  .•iiiiinioii  shar.*s 

Our  .Shar.*h(jlders  and  customers  Kcneral  y  an*  w'e  I  jileased  with  the  ae.-ommodation  itailr.iad,  or  Imth,  to  the  def.-ndant  Balance  .#  2.7  182  17  1 '’•'!t.mat.*.l  at  .#1(10  a  shan*  I  h.* 

re.*ei\'ed  at  the  hands  of  the  Hoiiu*  Bank  throughout  our  Western  Brovim*es.  eompanv  ^  uaiaii.,. . .^.^,101.1/  |  jjt|.(.|i(;th  of  the  shari's  is  eviileiii*.*.!  by  the 


1  wish  to  point  out  as  clearly  as  jiossibh*  that  by  this  eonneetion  tin*  Home  Bank 


fomjiany. 

Marseh  says  he  relied  on  the  represeii- 


President  (’ulver  rejiorts  that  the  main  total  absence  of  liijiii.lation  in  tin*  jiast 


u“7i.e*i‘)!?'^\nnn.V/\\o!.ib,<r.V..r  C.  ner-.l  \I*..i^<T,.r  referreit  to  tin.  I•ln^l  sneeiibitifin  fdmished  by  the  (iruinl  j  and  produced  8.7,()()r> oz.  silver.  Itscajiaeity  H.  s.  Ai.i.isTu.N.  -f'anadiaii  Pa.*i(l.* 

At  tlie  iUbt  AnnUcii  Aiet  dug  our  vieiierul  Alciiiager  relerred  to  tlie  Kind  speciUiition  nn*.,,r»L'  Aitfiior  tYOfmotYf u  tin*  •  i_  •  •  i  ..  ..  i  m  i  \t  a  i  i  n* 

in  the  West,  and  it  is  to  be  noted  that  this  still  continues,  but  in  a  ni..difi.*d  way.  and  I  ‘  E''  to  I2.>  tons  daily.  and  Montreal  J’ower  shares  are  s.  llinj; 

hojie  that  in  the  future  our  Canadian  ifaiiks  will  be  enabled  to  more  largely  assist  the  „i,i, *.,_,.  ..(.rnor-itioiis'^  the  .iefembinf  •irid  the  Beaver  Auxiliary  Mines,  in  which  around  217  an.l  _1()  resjieetu elv  .iltlii)ii{;h 

farmers  of  the  VVest.'wli.i  an*  the  r,*al  wealth-jmidueers  of  the  country.  V?rn^  defendant  and  th.  ;  ('onsolidate.l  owns  a  thr.*e-  Hioy  pay  only  10  j..*r  e.*n  i.r  vari.iiis 

In  eonelusion,  I  would  like  to  refer  to  the  eriij)  conditions  in  the  VVest  this  year.  1  \i.,rvi-ti  iil.,ee«  his  2*imnir,.«  ..i  <*1  MO  ntiti  1  quarter  interest,  the  new'  shaft  is  down  reasons,  the  main  one.s  beint;  th.it  the  equit\ 
believe  that  80'  ^  of  the  three  Pr.ix  inees  lias  had  suHieieiit  moisture  to  assure  an  average  7  ..’.j  ,rom*ii/es’*in<l  oilie'p  el’iim-i  feet,  and  the  intention  is  lo  crosscut  at  behind  the  shares  is  mu<*h  greater  (haii  the 

er.ip,  sonm  points  not  hat  ing  siifTi..i.*nt  moisture.  x7„inst  tl  e  ^  ^  ^  i  ““  The  statement  i.s  made  that  the  selling  jirice  rej.r.*sents,  and  that  both  have 

In  a  motion  from  .Senator  Alexander  McCall,  seconded  hy  Mr.  Kdward  fialley,  the  «*>  luRi  niii)'  tnuLrin.r  ..  <,f  !  Propt'rty  has  every  apjiearanee  of  making  a  af>  jiowtr  gr.atli  in  ix.i.ss  <*f  (ht 

thanks  of  the  Shareholders  were  ext.*ndeii  to  the  OHieers  and  Directors  for  their  attention  in  .u.m  ^  'mine.  The  Beaver  Co.  have  been  keeping  P™^****  they  distribute  to  sharehi)ldi*rs. 

to  the  affairs  of  the  institution.  - -  _  |  monthly  jiayments  on  the  purchase  jiriee  W  hen  a  eon.;ern  or  eomjiany  earns  2U  jier 

In  moving  a  vote  of  thanks  to  the  General  Manager  and  the  Officers  of  the  Bank,  This  paper  is  #2  per  annum,  post  free  in  :  as  well  as  paying  a  share  of  the  develop-  cent,  and  pays  10  jier  cent.,  and  re-invests 

the  Honorable  Attoriuf  -General  referred  to  the  attention  tliat  he  had  always  observed  Canada.  It  is  a  gilt-edge  investment  and  ment.  To  date  Beaver  has  jmi.l  .S4.5,(M)0  on  its  earnings  into  plant  a<*eoiiut  and  in  that 

was  extended  to  customers  of  the  Home  Bank.  The  Honorable  Mr.  Koy's  motion  was  will  give  a  handsome  return  on  your  money.  |  the  purchase  pri<!e,  leaving  #20,000  still  to  way  adding  again  to  its  tiiture  earning 

seconded  hy  Mr.  William  Croi-ker.  Cut  out  the  subscription  form  and  keep  in  I  pay.  Of  the  $:{4.800  sjtent  on  deyeloptnent,  jmwers,  is  it  entitled  to  sell  at  a  higher  hgure 

The  By-law  to  increase  the  capital  of  the  Home  Bank  from  two  to  five  million  touch  with  the  linaucial  markets.  1  machinery,  etc.,  Beaver  has  jiaid  $26,100.  than  the  shares  ot  a  coiniiany  which  must 


SCOTIA 


Is  till*  name  of  an  illiistrati*.!  book- 
li*t  whii*h  .  very  .‘oiis.'rvat i vo  in¬ 
vestor  sliiiiilil  reail. 

It  eoiilaiiis  an  int. 'resting  history 
of  liiiw  a  eoiinlry  forge  has  ilevel- 
iijx'il  into  (’anadu’s  l’ionei*r  .Steel 
Ciirjiorulioii. 

Illiislraliims  of  the  following  are 
given 

'I'inpli's  an.l  Ol*.'  rockets.  Wabana. 
.syiliiey  lla>'l>i)i*  an.l  Vieiiiily. 

'I'l'aiiiways  aii.t  'I'ipples,  Wabana. 
i*-ni;in..  [l.inst*  and  lleekliea.t,  iSubinariiio 
Mini*.  Wabana. 

tSI.M'kpile  an.l  l)(*«*kliea(I,  Wjiliana. 
l.i'ailin^;  I’ier,  Sluiwing  Conveyors.  W’a- 
(lana. 

‘■Seoiia’s**  Coal  an.l  tire  Piers,  of  North 
.Sydney. 

Coke  Ovens  and  Jllast  Furnace,  Sydney 
.M  inis. 

I’rini'e.ss  I'it.  Sydney  Mines*. 

Fluid  Steel  Coinpre.ssiou  Plant.  Sydney 
Mines. 

Steam  Ilydraulie  Forging  Press,  New 
( i  lasgow. 

Iniirior  Ojien  tlearlh  Plant,  Sidney 
Mines. 

Sliipping  &  Aranufaet  tiring  liuildings, 
N.*w  Cilusgiiw. 

Soiitli-W.'sl  l•;nd,  New  (tlasgow  Works. 
Montreal  Uiseliarging  Plant  and  a  Scotia 
Collier. 

\Vo  shall  be  very  glad  to  send 
you  a  cojiy,  may  wo  ’f 


F.B.lttcCURDY&CO. 

Members  Montreal  Stack  Exchaage 

Halifax,  Ottawa,  Montreal  St.  John, 
Sherbrooke,  Kingston,  Charlottcy>wa, 
Sydney,  St  John's,  Nfld. 


i 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JUNE  28,  1913. 


THECANADlANBANKOFCOMMERCEj  kew  CURRENa  PROPOSALS  OF  U.  S. 


PAID-UP  CAPITAL,  $15,000,000  REST, 


$12,500,000 


BOARD  OF  DIRECTORS  t 


Sir  Kilniund  M’alker,  C.V.O., 
Preaii«ieiit 


Flon.  Ci<>oritr  A.  Cox 
John  ll«>skiii,  Kst|.«  K.C«» 
J.  |•'lavoilc,  Ksq.,  LL.1>» 
A.  Kini^iiiaii*  Ksq. 

Sir  Lviiian  Mrlviii  Jonra 
lion.  \%\  i\  Kilwartls 
H.  li.  M'o«mI,  Ks||. 

ALKXAM>KK  LAIKD, 

Cieiioral  Manager 


The  CiiiiiifHnn  Bnnk  of  Commerce  linv!ii|il  Brunches  in  oil 
the  importiint  towns  nnd  cities  throughout  Cnnada,  ns 
well  ns  in  Newfoundland,  the  Cnited  States,  Eni^land  and 
IVIexico,  offers  unsurpassed  facilities  for  the  transaction  of 
every  description  of  banking  business. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


Eetablishcd  in  1836. 


Incorporated  by  Ro^al  Charter  In  1840 


Paid-up  Capital 


$4,866,666.66  Reserve  Fund, 


$2,920,000.00 


n.ad  Oflire— r,  tiRACKCni'RCII  STREET,  LONDON 
BEAD  OFFICE  IN  CANADA  —  Si.  Jamps  Strppt,  MONTREAL. 

H.  B.  MACKENZIE,  General  Manager. 

NINETY  OFFICES  IN  NORTH  AMERICA 

INCLUDING  : 

NEW  YORK,  SAN  FRANCISCO,  and  DAWSON,  Y.T. 

Agents  fur  the  Colonial  Bnnk,  West  Indies. 

Drafts,  Money  Orders,  Circular  Letters  of  Credit  and  Travellers’  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


THE  DOMINION  BANK 

■  IB  EDMUND  B.  08I.EB,  M.P.,  PRESIDENT  W.  D.  MATTHEWS.  VICE-P  RE  SI  DB  NT 

C.  A.  BOGEKT,  General  Mnnaiier 


Capital  paid  up 
Keaerve  Fund  • 
Total  Aaaeta  > 


.  «7slU0,UUU 
$7!ha00,0U0 


Collections  A  Specialty 


The  DominiDii  Hank  lias  i-xinqil  ioiial  facilil  ies  for  making  I 
eolleelions — not  onl>' in  Canada — but  in  all  parlsof  llie  world.  11 
Coniplele  list  of  Hranidies  and  eorrespondenls  fnrni.slied 


l  oniplele  lisl,  ol 
JsrC  on  application. 


THE 

MOLSONS 

BANK 


Head  Office,  Montreal 


CAPITAL  PAID  UP 
RESERVE  FUND  - 


$4,000,000 

4,700,000 


JAMES  ELLIOT,  General  .Manager 

85  BRANCHES 
THROUGHOUT  CANADA 


II  SaRl854 

Home  Bank  iiF  Canada 

CiENER.AL  HANKING  BUSINESS  TKANSAC'TED 
_ C'GLLEC’TIO.NS  ,M;\DE  AT  A^V  POINT  IN  <\\NA1JA _ _ 

Head  omoc:  Cliicf  bfllcu  in  Montreal:  “chief  Ollie;' for” 

8-10  Kiln?  St.  W. .Toronto,  Out.  Tran.sport'n  HIdK..  St.  .lames  St.  Manitotia  Provinee: 

Eiglit  Uranches  in  ToroiUo.  Six  Uranehes  in  Montreal.  iilti  Main  St. .Winniiieg. 
BRANCHES  IN  Alliston,  Belle  Kiver,  Canninitton.  Ci'esswell,  Delaware.  Everett,  llder- 
PROVINCE  OK  ton,  .lanet  vide.  Komoka.  I.awrenee  Station,  London.  Lindsay,  Manilla. 

tINTARIO  j  _ Sandwieli,  SI.  Tlioinas^Snnderland.  Thorndale,  'I’oronlo,  Walkerville, 

BRANCIIE.S  I.N  ('artierville,  Montreal.  BRANCHES  IN  Crystal  City,  tioodlainis, 
PROVINCE  OF  Murray  Bay.  Verdun.  PROVINCE  OF  Grand  View.  Lyleton, 
QUEBEC  I  Qneliee  City,  MANITOBA  .Neepawa,  Winnipeg. 

BRANCHES  IN  PROV.  OF  Moosejaw.  Sintaliita,  BRANCH  IN  PKOV.  OF 

.CIT' HE W AN  I  _  t\  elwyn,  Weybiirn,  BltlTISH  Ct)I.I  .MUIAi  Fernie. 

.LAMES  M.ASO.N,  General  Manager. 


BANK  PUBLICITY. 

>iew  York  Assoeiation  Favors  Mure 
Puhlieity  as  IKlean.s  of  StrenyAth- 
enini^  Piihlie  C'onlidenee 

The  Hank  I’liblieily  Assoeiation  of  New 
■^'ork  iast  week  held  its  first  meeting  siniNi 
organization,  in  eonneetion  with  a  dinner. 
Men  who  direet  the  advertising  of  some 
thirty  hanks  and  trust  eoiniianies /of  (Jrealer 
New  York  wtu'e  (ireseiit.  Addresses  were 
made  by  \V.  Freeman,  of  the  Xew  ^■ork 
Trihune;  II.  \.  Casson,  viee-jiresident  of  the 
MeCann  .\tlvertising  Ageney;  itnd  F.  \V. 
Fllsworth.  piildieity  manager  of  the  (!uar- 
unty  Trust  Co. 

•Mr.  Freeman  advoeated  tin  pooling  of 
interests  by  say  fifty  lianking  institutions 
of  unquestioned  standing,  and  the  jiuhliea- 
tion  of  large  adverti.senients  in  the  interests 
of  all  those  institutions,  the  eojiy  being  de¬ 
signed  to  inspin*  |)ublie  eonfidenee.  Mr. 
Casson  attrilnited  the  hostile  altitude  of  the 
jiuhlie  and  legislative  hodies  toward  the 
banking  interests,  to  the  fact  that  the  hanks 
liave  not  taken  the  jnihlie  into  their  eonli- 
denee,  by  freely  advertising  tlieir  faeilities 
and  methods  of  doing  hiisiness.  He  e.xpres- 
sed  the  <-onvietion  that  an  entirely  different 
puhlie  attitude  might  he  brought  ahoilt  by 
the  right  kind  of  advertising.  Mr.  Ells¬ 
worth  advoeated  sinii>lieily,  dignity  and 
sincerity,  as  tlie  essential  elements  of  sne- 
cessful  hank  and  trust  company  advertising. 

E.  li.  Wilson,  president  of  the  assoi'iation, 
said  that  the  iilan  of  the  assoeiation  was  to 
work  by  means  of  eoinmitfees,  sueli  as  the 
committee  on  publications,  whose  duties 
would  he  to  investigate  |)uhlications  and 
ionipile  information  which  will  he  on  tile  for 
members?  It  is  believed  that  this  commit¬ 
tee  will  succeed  in  ohfainiTig  information, 
not  now  accessible,  in  regard  to  ]>uhlieations 


j  olferingtheir  advertising  space  to  hanks  and 
:  trust  eompiinies  of  this  city. 

The  eoniinittee  on  eflieieney  will  study 
methods  of  advertising  applicable  to  the  re- 
ipiirements  of  hiinking  institutions,  with  a 
view  of  increasing  the  returns  from  each 
dolhir  spent.  (Mher  eonimittees  will  he 
appointed  from  time  to  time. 

The  association  will  actively  assist  any 
movement  for  the  strengthening  of  puhlie 
<*ontidenee  in  the  hanking  instutions  of  this 
city.  It  will  use  its  inlliienee  to  accomplish 
the  elimination  of  fraudulent  and  misleading 
linaneiid  iidverlising.  .\s  the  usefulness  of 
the  assix'iation  will  depend  to  a  lUTtaiii 
e.xteiit  upon  the  size  of  its  memhership,  it  is 
the  desire  that  all  national,  slate,  savings 
hanks  and  trust  eompunies  of  tlreater  New 
York  shall  nominate  memhers.  Then*  is 
no  reason  why  hanks  outside  of  tJrealer  New 
York  should  not  enjoy  its  advantages  by 
having  representation  iu  the  persons  of 
associate  memhers. 

BOILER  WOKKS  FOB  FOKT  WILLIA.M 

Eout  William,  0.\t. —  Mr.  M.  Hyan, 
presidi'iit  of  the  National  Hoiler  \Yorks  Co., 
of  .Superior,  Wis.,  is  here  and  has  about 
completed  arrangements  for  a  site  on 
vvliieli  to  locate  a  hoiler  munufuet iiring  and 
structural  sU'id  industry.  The  plans  and 
speeilieations  of  the  jiroposed  (‘stahlish- 
ment  have  already  been  issued.  Tiie 
National  Hoiler  Works  have  hi-eii  estab¬ 
lished  in  Superior,  Wis.,  for  many  years. 

FL<>1'K  mills  destroyed  by  fire 

Eire  recently  destroyed  the  flour  mills  at 
Lemberg,  .Sask.,  with  a  loss  of  .fdO,tX)U. 
The  plant  was  owni'd  by  E.  Karleiizig,  and 
was  insured  for  half  its  value.  4,()0t) 
bushels  of  wheat  and  several  carloads  of 
flour  were  also  burned.  I 


Kealiires  of  the  new  United  .Slates  eiir- 
reney  hill  are  as  follows: 

Federal  Iteserve  Hoard  of  sev  en  members, 
four  to  he  e  hoseii  by  the  I’resident  and  I  he 
Senate,  I  he  ol  her  I  hree  to  he  Secretary  of  t  he 
Treasury,  Secretary  of  .Vgrieiiltiire  and 
(’omi)troller  of  Curreiiey. 

Federal  Reserve  Hoard  to  divide  eoiinlry 
into  twelve  or  more  disiriels.  In  each 


'/..  A.  I.aah.  Ehi|.,  K.C.,  LL.U., 
Vice-rrrNident 


Sir  John  M.  GIbaon,  Villiam  F'arwrII.  Ea<|.,  D.C.L. 

K.C'.iM.ti.,  K.C.,  I.L.n.  liartliier  SlrvriiK.  Kaq. 

William  McMaalrr,  Eaq.  Goor^o  G.  FuMler,  Eaq.,  K.C. 

KoI.rrt  Stuart,  Eaq.  I' liaa.  ('olhy,  Enci.,  M.A.,  Ph.D. 

G.  F.  Gall,  Eaqi  A.  C.  Flninerlrlt*  Eaq. 

11.  .1.  Fuller,  Faq.  G.  AV.  Allan,  FNii. 

Aleiander  Laird,  Ea<|,  F.  K.  JiiiieH,  En4|. 

JOHN  AIRD, 

Asaistant  General  Manager 


lies  eiir-  i  special  exa minal ions  of  member  hanks,  anil 
,  tile  Federal  Reserve  Hoard  must  order  an 
,  'examination  of  hanks  in  reserve  cities  at 
j  least  four  lines  a  year. 

and  the  |t  made  a  misdemejinour  for  :i  national 
ryoftlie  hank  In  make  any  loans  or  grant  anv  gral  il- 
iire  and  'Ev  •')  a  hank  exjiminer,  or  foi-  a  hank  ex- 
iiminer  to  aeeepi  anv  loan  nr  gral  nity.  'I'lie 
,  penally  of  three  years  imprisonment  or  a  i 
eoiinlry  ,5, ■»,()()()  fine,  or  both,  is  provided  for  the 
In  each  hank  director  or  ollieei’ vv  ho  receives  direellv  i 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 


INFORMATION  FURNISHED. 


CORRESPONDENCE  INVITED. 


district  there  will  he  a^  Eederal  Reserve  oi-  indirectly,  ;iny  fee,  eoiii mission,  gift  or 
Hank,  with  at  least  .'§.>.(100.0(111  capital,  ;  ,)(li,.r  (.onsicicration  made  on  aeei.iint  of  anv 


raised  by  the  natioiiiil  hanks  in  the  district. 

Each  of  these  Federal  reserve  hanks  will 
have  nine  directors,  three  designated  by  the 


transaelion  by  the  hank  of  which  he  is  an 
otlieer  or  diri'ctor.  Stockholders  are  held 
individually  res|)onsilile  for  all  obligations 


Federal  reserve  hoard,  three  by  the  national  to  the  amount  of  the  |)ar  value  of  th.  ir 
hanks  holding  stock,  .and  three  designated  stock  in  iiddition  to  the  amount  invested 
hy  stockholders  having  no  hanking  con-  i  in  (he  stock, 
iicclion,  hut  representing  the  jigrieidtural.  _ 

commercial  !ind  industrial  interests  in  their  j  Iiisolvoiicy  rcaliiri*  of  (he  Bill 
respective  districts.  I  In  tlie  event  of  the  insolvenev  of  iinv  hank 

Issue  of  new  Federal  reserve  notes,  limited  owning  stock  in  a  reserve  haiik,  the  stock 
to  .?.'>(l(),tH)().()()(l,  vvhiidi  Fed.  ral  reserve  held  hv  it  in  t he  reserve  hank  shall  he  <*an- 
hanksean  call  for  hy  depositing  as  collateral  celled  and  its  value  applied  in  the  first  place 
(iovernment  or  state  bonds  or  notes  and  ;  to  the  pavment  of  its  obligations  to  the  re¬ 
hills  offered  to  them  for  n'diseonnt  hy  mem- :  serve  hank.  The  shareholders  of  the  re¬ 


hold  reserve  of  d.'l  1-d  per  cent. 


hanks  must  serve  hanks  are  to  receive  <'iimnlati  v  e 


Half  of  the  net  earning; 


Hanks  with  ciipital  of  ?<I,()()0,()()0  or  more  are  to  go  into  a  surplus  fund  until  the  fund  ' 
may  establish  hanks  in  foreign  countries  to  amounts  to  'JO  per  <‘ent.  of  the  paid-in  eai)i-  ! 
further  Ameriean  eommeree.  tal  and  the  remaining  half  of  the  net  earn-  i 

Nnlional  Blinks  Mii.st  Suli.scrilie.  I  to  the  Initeil  .States,  1 

Whenever  the  surplus  exceeds  2(1  iier  cent.,  i 
It  IS  eomiiulsory  that  all  national  hanks  excess  earnings  are  to  he  paid  to  the  United  j 
suhserihe  to  the  stock  of  tin*  Federal  reserve  States.  ' 

hanks  in  their  respective  districts  to  the  |  Witliin  a  vear  after  t he  passage  of  t he  act  ! 
amount  of  20  per  cent,  of  thyir  unimpaired  .all  monevs  in  the  general  fund  of  the  trea-  i 
eaiiital.  Half  of  the  siihseription  must  he  ;  siirv  are  to  he  deposited  in  Federal  reserve 
paid  in;  the  remainder  is  subject  to  call  ban ks.  vvhieh  shall  act  as  fiscal  agents  of  t he  ' 
whenever  neees.sary  to  meet  I  he  obligations  United  States,  and  thereafter  all  (lovern-i 
of  the  re.serve  banks.  The  capital  stock  of  rnent  revenues  are  to  he  deposited  in  the 


everj'  hank  must  he  not  less  than  .'5.5,000, 000, 
and  is  to  he  increased  from  time  to  time  as 


reserve  hanks  and  dishiirsements  maile  by 
(dieek  lirjiwn  against  sin-h  de|)osit.  The 


suhserihing  hanks  increase  t heir  capital,  or  |  .Secretary  of  the  1’reasnrv  is  to  apportion 
additiiinal  hanks  become  suhserihers.  Every  ■  the  (iovernment  deposits  among  the  re- 
one  of  the  reserve  hanks  may  establish  serve  hanks  and  fix  t  he  rale  of  interest  to  he 
hram-hes  to  a  number  not  exceeding  one  for  paid  by  the  hanks  upon  Ihi  in.  Thi'  n  si  rve 
each  .'SoOO.OoO  of  the  capital  stock  of  the  Banks  are  not  iieriiiitled  to  pav  inli  resi  on  j 
reserve  hanks.  The  reserve  hanks  are  to  any  other  deposits  and  are  (ii  receive  no 
have  the  powers  at  [iresent  l•onferred  niion  a  deposits  exee|)t  from  the  (iovernment  and  I 
iiiitional  hank,  ex<M'|)l  as  (hey  are  limited  in  the  niemher  liank.  i 


the  hill. 

FiiiiftiuiiN  of  Feiieriil  lt<‘serve  Bank. 

.Anv  stoi-khohler  in  a  Federiil  reservi* 


(jiiestioii  of  Bank  Beservivs 

W  ithiii  sixty  days  after  thi*  eatahlish- 
nienl  ol  a  Fi'deral  Reserve  Hank,  evtrv 


hank  may  de|)osit  in  it  and  on  the  enilorse-  hank  ninsi  deposit  in  it  not  less  than  d  pt’i 


ineiit  of  any  member  hank  the  reserve  hank  cent. of 
may  discount  notes  and  hills  of  exidiange,  and  ini 
hilt  such  notes  or  hills  must  he  issued  or  montlis 
drawn  for  agricultural,  industrial  or  com-  mited  ! 
niereial  purposes  iind  not  notes  or  hills  '  side  of  1 
dr:ivvn  for  the  ptirpose  of  carrying  or  trading  to  mail 


cent .  of  il  s  liahilit  ies,  exeliisi  v  e  of  eirenlat  ion , 
iind  increase  th:il  amonni  within  fourteen 
montlis  to  o  per  eeni.  The  hanks  desig¬ 
nated  as  ♦oiintry  hanks,  and  silnaled  out¬ 
side  of  central  reserve  and  reserve  cities,  are 
to  niiiintahi  a  reserve  of  I.-)  per  <•enl..  to 


in  stocks,  bonds  or  other  investnieni  seeuri-  consist  of  .">  percent  in  lawful 


ties,  except  notes  or  hills  of  not  iiiori'  than 
foiii'  months  date  .secured  hy  United  States 
lionds  or  notes  or  tlie  seeiirilies  of  stales, 
counties  or  ninnieipalities. 


own  V  anils,  .">  jier  cent,  deposit  with  the 
Eeilerid  Reserve  Hanks,  and  .*»  per  cent,  on 
de|)osil  in  a  nalional  hank  of  a  reserve  or 
central  reserve  city.  Hill  after  three  vears 


d'he  Federal  reserve  hank  can  diseonnt  no  this  last  .-)  per  eeiit.  must  consist  of  lavvfiil 
paper  at  all  unless  its  own  cash  reserve  money  in  the  hank's  own  vaults  or  on  de- 
exeeedsdd  1-dper  cent,  and  I  he  diseouiited  posit  with  the  Federal  Reserve  Hanks, 
paiier  must  have  a  mat  iiritv  of  more  I  Inin  4.5  ^  Funds  are  no  longer  to  he  eoniiled  as  p.irl 
and  not  more  lh:in  12(1  days.  Not  more  o|'  lawful  reserve. 


Iliaii  50  per  cent,  of  the  diseouiited  paper  is 
to  have  a  maliirilv  of  more  than  sixty  days. 

The  Federal  reserve  hanks  may  also 
diseonnt  aeeeptanees  of  depositing  hanks. 


Nal  ioiial 
or  eeiil ral  n 


oil  Flll'lll  I.iiiiiIm 

;  iiol  sit  iialed  in  t  he  resi 
'  cities  may  make  loans 


vvhiidi  tire  based  on  (he  exportation  or  im-  farm  lands  of  nine  months  or  less  nnituritv,  | 
portation  of  goods  or  on  travellers  eri-dil  1  tuid  in  an  tinioiint  not  exeeedi iig  50  per  cent ' 
tind  which  mature  within  ninety  days  and  !  of  ih,.  aeliial  vain.-  of  the  lands.  Smdi  i 


hetir  I  he  signat  lire  of  til  least  one  meiiiher  :  loans  may  he  mtoh'  in  an  aggregate  sum 
hank  in  addition  to  llnit  of  the  tieeeptor.  '  (.(|iial  to  25  per  ecu  I .  of  ea  pitaT  a  nd  siirpl  us, 
'Pile  amount  so  diseouiited  is  not  to  exceed  or  .",()  pec  (•(.iil.  of  limv  deposits, 
half  of  the  etipilal  of  the  htiiik  for  whic-h  the  ,,  ,  ,  ,, 

rediscounts  tire  iiitide  and  no  one  person,  I'eileriil  Heserve  I 

eonipany  or  linn  shall  he  permitted  to  hor- :  There  is  tuithorized  tin  issue 
row  from  any  one  hank  more  than  It)  per  reserve  treasiirv  notes  not  to  e.\ 


Eeileriil  Iteserve  Treiisiiry  Notes 

There  is  authorized  an  issue  of  I'ederal 
serve  treasiir.v  notes  not  to  exceed  .'«5()t).- 


row  troll!  any  one  iianK  more  man  it)  per  reserve  treasiir.v  notes  not  to  exceed  .'S.'iOt).- 
eenl.  of  the  unimpaired  capital  and  surplus  (|()||,(|0(I,  plus  an  aiiioiinl  equal  to  the  a- 
of  that  hank.  National  hanks  are  not  to  niouni  of  national  hank  notes.  These  notes 
accept  drafts  or  hills  of  exchange  having  are  to  he  direet  obligation  of  the  United 
more  than  four  months  to  run  or  in  an  j  Stales  and  to  he  issneil  hy  the  Federal  Re- 
amoiint  equal  in  t  he  aggregate  to  more  than  ;  ,serv  e  Hoard  solely  for  I  lie  purpose  of  making 
half  t  he  fiiee  value  ol  its  capital.  I  advance  to  Federal  Re.serve  Hanks.  Tliev 

On  aiiiilieation  of  ten  or  more  hanks  in  are  to  he  lawful  nionev  for  all  |>ur|)oses,  anil 
anv  (ine  district  the  Federal  re.serve  hoard  i  redeeniahle  in  gold  at  the  Treasiirv  Depart- 


ithoriz.e  the  reserve  hank  of  the  di.s-  ;  nieiit  or  at  tiny  Federal  Resi 


triet  to  discount  direet  obligations  of  mem- 
her  hanks  secured  hy  the  pledge  and  deposit 


An.v  Federal  reserve  hank  nia.v 
application  to  the  Fi'deral  reserve 


Hank, 
iia.v  make 
rve  hoard 


of  satisfactory  securities  to  an  amount  not  for  such  amount  of  the  Treasiirv  notes 


exceeding  t hree-fourt hs  of  the  actual  value  :  hereinliefore  provided  for  as  it  ma.v  deem  i 
of  the  securities  or  lialf  of  the  amount  of  (he  best.  Such  application  shall  he  aeeomiia- ' 
capital  of  the  memlier  hank.  '  iiied  witli  a  lender  to  the  local  reserve  agent  1 

Power  of  Reserve  Banks.  ,  <''''Ei";''al  seeiirity  to  protect  the  notes} 

lor  winch  aiiplieation  is  made,  eimal  in  ! 
Powers  of  reserve  hanks  are  stated  as  amount  to  Hie  sum  of  the  notes  thus  aiiplied  | 
lows:  ,  I  Ehe  collateral  .security  thus  oiiered  ^ 

To  purchase  in  the  open  market  hankers’  shall  he  notes  and  hills  aiu-epted  for  re-  : 


follows: 

To  purchase  in  the  open  market  hankers 


hills  and  hills  of  exchange  of  the  varieties  :  discount  and  the  Federal  reserve  hoard  shall 


niado  eligible  for  rediscount. 


he  authorized  at  any  time  to  call  upon  a 


To  deal  in  gold  coin  and  bullion,  both  at  ;  Federal  re.serve  hank  for  additional  deposits 
home  and  abroad,  and  to  make  loans  thereon  ,  of  security. 

and  to  contract  for  loans  of  gold  coin  or  ;  Whenever  any  Federal  Reserve  hank 
bullion.  shall  pa.v  out  or  disburse  Federal  reserve 


To  invest  in  United  States  bonds  and  '  Treasury  notes  of  the  issue  herein  provided 
short  term  obligations  of  the  United  States,  ,  it  shall  hold  in  its  own  vaults  gold  or  lawful 


or  of  anv  state  or  foreign  government. 


money  eiiiial  in  amount  to  dd  l-d  per  cent. 


To  purchase  from  member  hanks  and  sell  ^  of  the  Treasury  notes  so  paid  out  hv  it.  The 
cheeks  or  hills  arising  out  of  eommereial  Federal  reserve  hoard  sliall  have  tin  right 
transactions  and  payable  iu  foreign  eoiin-  to  grant  in  whole  or  in  part  or  to  reject  I 
tries;  hut  such  hills  must  mature  in  ninet.v  entirely  the  application  of  any  Federal  I 
days,  and  hear  two  or  more  endorsers,  of  re.serve  hank  for  Federal  reserve  Treasury.  | 
vvhicli  the  last  shall  he  a  meniher  hank.  Such  hank  shall  he  charged  with  the  amount  ■ 

of  such  notes,  and  shall  pav  such  rate  of  i 


To  open  and  maintain,  with  the  consent  of  I  of  such  notes,  and  shall  pay  such  rate  of 
the  Federal  Reserve  Hoard,  banking  ae-  j  interest  on  said  amount  as  ma.v  he  estah- 
eounts  in  foreign  eountries,  and  establish  lished  hy  f  he  Federal  reserve  hoard,  and  I  he 
agencies  in  such  eountries  for  the  purchase,  |  amount  of  such  Treasiir.v  notes  so  issued  to 


sale,  anil  eolleetion  of  foreign  hills  of  ex-  any  such  h 
ehaiige  arising  out  of  eommereial  Iransae-  first  and  pt 
tions,  maturing  in  ninety  days,  and  hearing  such  hank, 
the  signature  of  two  or  more  responsihle 
piirties.  OE”  IN' 

l*«w«T8  i»f  Eoderiil  Reserve  Boiird.  “,lul.v  I 

The  powers  of  the  Federal  Reserve  Hoard  'J" 

are  speeilieally  slated  as  follows:  * 

'I'o  examine  the  aeeoiinis  and  hooks  of  j  — 

Federal  reserve  hanks  and  to  reiiuire  from 
them  statements  and  reports. 

To  require,  or  oil  aiiplieation  to  permit,  a 
Federal  reserve  hank  to  rediseouiil  the 
paper  of  any  other  Federal  reserve  hank.  Wl 

To  establish  a  rale  of  discount  which  shall  *'  * 

he  mandatory  upon  every  Federal  reserve  ““ 

hank,  hut  that  rale  of  discount  need  not  he  Ejn 

uniform  for  all  tliereservi'  hanks  and  may  he  1111 

dilTereiit  for  dilTereiit  class  of  loans. 

To  suspend  for  thirt.v  days,  and  to  renew 
siieli  suspension  for  periods  not  exceeding 
lifteeii  days,  all  reserve  reipiiremeiils. 

To  regulate  the  issue  of  Treasury  notes  to 
Federal  reserve  hanks. 

To  add  to  or  reelassif.v  cities  designated  as  . 

reserve  and  central  reserve  cities. 

To  remove  ottieers  of  Federal  reserve 
hanks  for  iiieomiieteiiey  or  wrong  doing. 

To  write  olV  doubtful  or  worthless  assets 
on  the  hooks  of  the  reserve  hanks.  facil 

To  siispeiiil  the  o|)eralions  of  reserve  |  ‘*Hl 

hanks  and  appoint  receivers  therefor.  |  aiij’' 

ExaininudoitN  of  National  Bank.s  | 

Nalional  hanks  tire  to  he  examined  twice  Call 

a  year  and  as  niiieli  oftener  as  the  Federal 
Reserve  Hoard  ma.v  declare  neeessar.v.  tmd 
sjieeial  examinations  ma.v  he  held  at  tin.v 
time  under  the  directions  of  the  seereltiry 
of  the  treasury.  The  (’ontroller  of  the  (’iir- 
reney  is  directed  to  arrange  his  examination  jiBI 

.so  that  no  two  siieeessive  examinations  of  iJBI 

any  one  hank  shall  be  made  hy  the  same 
examiner.  In  addition,  I'verv  Federal  re- 
serve  hank  may,  with  the  approval  of  the 
Federal  Reserve  Board,  make  periodie  or. 


an.v  such  bank  shall  upon  delivery  lieeonie  a 
first  and  paranioiiiit  lien  on  all  the  assets  of 


OF  INTEREST  TO  INVE.STORS 

“,lul.v  Investments  - Six  Attractive  Is¬ 
sues"  is  the  title  of  an  interesting  pamphh  t 
issued  hv  the  Eastern  Securities  ( Oiiipaiiv. 


W6  Will 
Find  Your  Man. 


Our  ten  thousand  miles  of 
pole  line  in  Ontario  and  (Quebec 
w  ill  carry  your  voice  almost  any¬ 
where. 

The  party  you  wish  to  speak 
to  ean  he  reached  through  some¬ 
one  of  nearly  two  thousand  olli- 
ces  in  the  two  proi  inces! 

With  our  Long  Distance 
facilities,  there  is  no  trouble  in 
‘•t/letting  your  man"  if  he's 
anywhere  witliin  a  thousand 
miles. 

Call  “LOHQ  DISTANCE"  and 
ask  for  Rates. 

rXhe 

Bell  Telephone  Co. 
of  Canada. 


L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 
145  St.  James  Street,  Montreal. 


RICHARD  LONEY  &  CO.,  LIMITED 

FINANCIAL  AGENTS 

Moose  Jaw  City  Property  a  Specialty 


We  invite  Eastern  Investors  to  write  us  for  full 
information  as  to  Farm  Lands,  Warehouse  Sites, 
Residential  Lots. 

Suite  107-3  Walter  Scott  Block,  -  MOOSE  JAW,  Sask. 

KFFFRKNCI';  CMON  BANK  OF  CANADA. 


MORTON,  BARTLING  &  CO.,  LIMITED 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 


Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 


n 


NORTH  BATTLEFORD 


SASKATCHEWAN, 


Offers  (lie  l.'irgest  niargin 


are  investing  tlieir  niuiiey  in  (his  town. 


irprotil  of  nil  I  he  towns  in  the  West  to-da.v. 
e  now  re.'djzing  the  a lio\ e  statement,  and 


WH  Y  ? 


D 

1 


TEN  REASONS. 


I  — NORTH  BA'I  ri.FFOBD  Is  iiii  r.  iistiig  ■■■ 
lli<»ro  <»iily  .'i  people  $  11)07*  H.'jO  ;  100 

Fobrtiury  Ist,  lOl.'L 

2-  NOKTII  liA'i  ri.KFOItll  Iuin  .Xrj.OOO  Nqiiur 
territiDrv*  fertile  iiiIximI  farming  laii«l* 


;  Ml  papiilalMMi  very  raplillv* 
1000*  l*IOH;  1010*  1*S77  ;  1011 


of  W’lioleNale  iliHtribiitiiiA 


3—  NOItril  KATTLKF4)I:H  bad  II 
iiioiitliM  1012*  ill  building  pern 

4—  NOKTII  HATTKKFOKH  owns 
plant  himI  ih  tlie  Im‘nI  li|£lil«‘d  < 


lari^eNt  perc'ciif of  iiicreaNe*  for  eleven 

iM. 

N  own  vater  workn  syMtein*  electric 
ty  ill  SaNkatcbe>«aii. 

ral  lari^e  wbiuleNalt*  Iioiimcm  ONtabliMlied  and 
ly  to  be  <‘sl ubIiMlioil  tbiw  year. 


7^S’0KTII  HATTLKFOKO  lint^ 
t4»  beeoiiM*  a  i^oidiI  man  (if  uc  t  ii 

8— NORTH  HATTl.KFOStH  is  sit 
from  Kdiiioiiloii  and  is  bouiir 


lias  several  fuetories  in  operation  and  in  likely 
uctiiriiii*  toxvii. 

s  situated  2.*>2  iiiili^M  from  Retina  and  256  milea 
Dund  4o  become  a  lar^e  city. 

iS  on  tb(*  main  lino^of  the  Canadian  Northern 
raiicli  lines  in  operation  and  under  construction. 

ally  values  are  not  iiiHated  but  allow  for  a  goodly 


I  Retina  and  256  milea 
ity. 


9— NORTH  RATTI.KFORH  i 
Railway  and  has  several  b 

10— NORTH  RATTKKFtlRH  re 
iiiari^iii  of  profit  to  the  in 


We  Have  For  Sale 

Good  inside  Bii.siiie.ss  Lots  at  prices  ranging  from  S3()0  per  foot  to 
S600  per  foot.  C’hoiee  residential  lots  from  $1,000  to  $1,600  per  Lot. 

We  only  handle  Inside  Property 

For  the  INVESTOR  we  ean  offer  Agreements  of  Sale  and  First  Mort¬ 
gages  hearing  from  6  to  $  per  cent,  interest  on  conservative  valuation. 

For  Further  Particulars  and  literature,  apply  to 

STEWART  BROS  .  North  Battleford.  Sask. 

Reference — C'aiiadiaii  Rank  of  C'oiiiinerce*  Nurlli  Battleford  Branch. 


PROFITABLE  WINWIPEG  WVESnilEWTS 

On  the  co-operative  plan,  where  the  Sni  1!  Shareholder  participates  in  the 
LARGE  Profits  made  in  Central  Rent-Earning  Property,  PROFITS 
ASSURED  AND  SATISFACTORILY  LARGE.  Best  of  References,  A 
card  will  bring  beautifu'  Prospectus  and  other  particulars. 

AGFNT.S  M  ANTFD,  M  IT II  UFFFI{FN<’FS. 

OAKES -GRAY  REALTY  COMPANY 

lOU  McArthur  Building  -  -  WINNIPEG,  Manf 


A.  H  HOITLDEN 

City 

Property 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 

Medicine  Hat!! 

“THE  CITY  TH.^T  was  BORN  LUrKV." 


W.  J.  NESBITT 

Farm 

Lands 


_ A.H.HOULDEN& CO,  I _ 

REAL  ESTATE.  Stewart  and  Twee  i  Block,  Main  St.,  Medicine  Hat,  AIU. 


Reference:  The  Union  Bank  of  Canada. 


MANL’FACT1.’B1NG  sites.  , 


! 


Dntttal  €om|rmm 

^  INCORPORATED  1889  ^  ^ 


CAPITAL 

RESERVE 


$500,000.00 

$300,000.00 


Our  Booklet  on  Wills  eontiiins  iiitereslin;'  anil  valiialilc  inforuitiliou. 

It  will  1)0  sent  on  applioation. 

DIRECTORS  : 

H.  S.  IIoK,  Pres.  Hon.  N.  Curry  IIuKh  Palon 

Robl,  Archer,  Vicc-Pros,  lion.  R.  Dandurand  k,  l.  Pcasc 

Sir  W.  M.  Ailkcn,  M.P.  tier..  E.  Drummjmd 
J.  E.  Aldred  T.  J.  Drummond 

A.  J.  Brown,  K.C.  F.  P.  Jones  I^’’^*** 

FayeCte  Brown  Wm.Molson  Marpherson  Hon.  W.  B.^Ross 

Geo.  Caverhill  C.  E.  Neill  A.  Hain  Sims 


V.  J.  Hujjhes  ... 

iWontrfiU  Toronto 


Manager 

iOalifax 
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BANKS  PREPARING  FOR  GREAT  MANY  | 
I  CHANGES  WHICH  WILL  COME  INTO  1 

EFFECT  ON  COING  DOMINION  DAY  I 

'  _  _  _  _  •**" 

statement  of  June  30th  Will  be  the  Last  Made  Out  in  the  Present  E 

Form  Much  Speculation  as  to  How  Banks  Will  Deal  with  the  E 

I  New  Requirement  for  Publication  of  Rates  of  Interest — We  E 

Shall  Now  Know  Just  How  Much  Has  been  Advanced  to  S 

Municipalities  -Appointment  of  Auditors  Will  Involve  Some  ^ 

Trouble  in  Case  of  Banks  Which  Have  Not  Yet  Made  an  ^ 

Appoininient,  or  Whose  Auditor  is  Not  Acceptable  to  the  Com-  ^ 
mittee  of  (ieneral  Mana}»ers.  ;  ^ 


11 


H  e  vfjcr,  :iuUjcct  to  piior  ^alc, 

1%  Cumulative  Preferred  Stock 

With  a  Bonus  of  40^1  <-'/  Common  Slock 

of  ont  of  MoiihCiil  s  souiidcbl  and  nios! 
pioi'.rc  ,oi' c  iiidujtiicj. 

I’rict'  .uul  full  pailicuUiib  on  ai’plicatioii. 

Standard  Securities,  Limiicti 

S«r,  M.AmII  llnilrrnii:.  .....  MiMilrrcl 


THE  SIERIING  TRUST  CORPORATION 

(IldMIM'iN  f  II AI!'H.IO 

REGINA  -  -  SASKATCHEWAN 


nrr  in  f«  |»<»Hilioii 
lo  |»ln«'o 


$500,000.00  in  First  Mortgages 


on  clioict*  fjiriii  l:iinls  iliirinij  iIioim>x<  I  iiioiil  Iis  on  «njir;iiilr«Ml 

or  :iu<-n<'v  pl.-in. 


A  IJKNEHAI.  FINANCIAL  IIUSINICSS  C'OMHCTEI). 


COKRUSrONDENCE  HOLICITEIl 


(By  Onr  Own  Kjinliinii  l<!\|n'rl . ) 

A  -  III)’  iii  w  KaiiK  Al  l  u’.i""'  iiiln  i  iTii-l  rni 
l.•t  .liil\.  il  will  111'  ill' iniilirii I  upon  IIh' 
Irauki  rs  In  lu  iiir  I  lu  ll'  .iffairs  iulo  ailjiiid- 


l.v  appi  ar  in  (In'  li  .t  of  ((•  If  any  slionlil  Tn  i 
II  I!  "III.  (In'  hank  or  hank.--  .ipiniintin!;  thrin  i 
will  111-  ohlii;(<l  (o  niaki'  anolin  r  i  lioicn.  'Pin-  1 
Vi'l  iirov  idi's  for  I  In-  appoinl  nii'iil  h\  (In-  i 
harilnihhrs  of  l■a(■ll  liank,  al  lln-  animal  I 


The  Value  of  Good  Filing  Equipment 

You  experience  great  satisfaction  in  knowing  that  your 
work  is  being  more  easily  and  more  quickly  accom¬ 
plished  by  the  use  of  a  good  Filing  and  Record-Keeping 
System.  You  know  it  is  saving  you  time,  therefore  you 
are  saving  money.  All  that  goes  to  make  a  good  Filing 
and  Record-Keeping  System-  Cabinets  and  Supplies— is  to 
be  obtained  from  the  Office  Specialty  Company, 

Rcquc.st  a  copy  of  our  Filing  Kquip- 

ment  Catalog  or  a.sk  one  of  our  !  ' V '.'i, iV  '• '  ■!»''; j | A ‘ "I  !  Jll 

rcprcsenlafives  to  call^on  you.^  ^  j 

Montreal.  Ottawa.  Halifax,  Winnipeg. 

Calgara,  Kdiponlon  and  Vancouver.  -^-1  '■ 

Factories;  NEWMARKET.  ONT. 

^^>:toceS^ec!altyMfo,0-  \\ 


iiii  iil  with  il  prii\ oioii;;  willioiil  i<i;'  o(  |  lo  iM'r,il  iiiccl iiiir,  of  auditors  lo  liohl  ollice  !  - 

lim.  I’rohal-K  lint  lia;  h.  .11  .loin-  al-''"'"'  II"  ll'■^(  aniiiial  g.'ii.'ral  nn  >-(ing.  i  ami  v  a  iil  (s  ha  \  <•  I  o  h.' loiiiol  for  t  lioiii 


r.adN  ill  -..III.'  .a  .' s  II  will  h.  mh  r.  -tio-.'  ■  .;^^p,poiniin.;in  01 

'tfuonor-  MM’  M  n.'uik  l»y  fh*‘  Miiiisfor  it  siu'li 
to  r.  ' I.  w  tip  iiioi\;  iiii|ior(aii(  .  Iiaiig.-,--  (hat  1  a|)point mi  ni  i..  not  ina.li'  hy  tin-  sharrhold- 
ar>‘  io  III-  Iliad.  .  :  ir'  a*  the  animal  niertinir.  .\1lso  in  ease  of 

i 'O  tar  a-  th*-  montlil'-  haii!-.  sf,,i,ni.'iit  1 .  !  raii-s-al  aa.'anra'  in  tin  iiTTi''.'  of  auditor 
!  on.  I  rill  . I  on.  n’!'-l!i  I'l.  -nnu'  dial  (In  11.  . \t  '  tli‘'t'‘‘  i  -  pro\  ision  for  a  t-peeial  general 
r.poit  —  (hat  III  Inin-  .aiili  I'.tl  i  -will  h.i  | '"‘’'  ting  ol  shareholder-  for  die  purpo.se  of 
the  la  t  III  will.  I)  dn-  .d.l  torm  is  ii  ;‘.|.  '  hlling  tin  ra.  a!n,\. 

fti.-ooiiiio  «ith  (In  .Inis  ^.tall'nn-nt  tin  [  'I'ht-  an.litor  will  hare  to  ho  in  the  hank 
hank  poition  will  In'  (inhli  hid  111  tin  toi  in  lor  -onn  Imn-  In  fine  (he  emf  of  (ho  tisral 
pri  .  i  ih.  il  l.v  (In  in  w  a.  t ,  S.-i.  ral  m- 1  ,w  .ii  m  or.l.  r  li>  ho  in  po  itioii  to  n  i  tify 

ter.’stiiig  now  ditaik.  will  tin  11  h.-  atad.ihh-:  |  (In-  animal  r.  port  Ninl  iiian.v  of  the  hanks 
dll'  aiii.miil  ol  hill,  payahl.  ainl  of  a.'.’.pl-  w  hi.-h  r.  [lorl  (In..  f,dl  .11. 1  not.  of  conr. 
ain-i  imdi  r  |i  ( Il  r.;  of  ir.'.lil ,  with  I  In'  .  mi  Ira  a  (>  point  .oiiljlor ;  a  t  I  In-  hr.  I  a  imii.al  iiioetmf;, 
III  III  on  dn-  a::.i  l  .  id.  ,  Ih.'  .iiiionnl  ol  rn  - 11  hia hi \  lln-  .Miiii  .li  r  will  In-  olditrod  lo 


i  IroMaoii  IS  iiia.l.'  lor  tin  a  (ipoin  t  nn-iit  of  ;  f,.-ip.,  ( hi-  h'o.rii.r  ().inral‘s  oHIr.'  in  (ho 
an.litor;  tor  :i  l.aiik  l.y  Ih.  Minister  if  sindi  |  (’,tv  and  Di.iri.  i  Bank  in  Monfrral  will  ho 
I  aiipomtnn  nl  i..  not  ina.lo  hy  the  sharehold- '  utiliz.  d  in  Ih"  meantinie. 

I  1  1"  at  the  annual  meeting.  .Mlso  in  ease  of  ' 


j  N««  Big  Kiiildiiig.^. 

'  ft  was  c  1' arly  understood  in  I'’arl!anicnt, 
I  dial  tho  ^’m.ln(e  Minister  was  to  hrmg; 
I  pi'.  .;,  lire  on  the  fianks  to  in.liie.'  them  to 


a  in-,  imd.  r  hi  I  .-r.;  of  .-re.li  1 ,  with  I  h.'  .■.nilra  a 

II.  Ill  on  dn-  a;:.,els  -id.  ,  di.'  aiii.mnt  .il  I 
p. '-i.  ,.n.l  of  lloniinion  inil.-  ..  In  hl  m  '  .1-  a 

irola  an. I  .1  .  w  lo  re.  dn  ili-po  al  .  m  lln-  1 
.-.'iitr.il  g.ihl  r.  .-ri.'s,  nol.  of  otln-r  haiik  ., 
a  ii.|  .-Inai  lie  ;  on  olli.r  hank;  igm  11  ...  p.-i  ra  I  :  I 

I.'.  .  I  dn-  am. mill  of  lo;iiis  lo  eili.  :.,  lowir..  .1 
iim iii.'l pali I i.  .111. 1  selio.d  .lisln.'ls,  \\  In  n  I 
dn-si-  llgiir.  san-  ;i\;iil:ihh-  il  will  In-  po:.-,ihle  . 
lo  .h-l.-rmiiM-  III.'  aiiioniil  of  .ir.id.-i  I  ing  ' 

III. '. limn  ill  dn-  haii.ls  of  dn-  gi  in  ral  put. In-  1 
w  a  III  iii.i'  .'X.i.'l  ills-,;  a  ml  i  I  will  he  im  poll  ;mt  r 
to  know  also  dll'  ,'iinoiiiil  of  tin-  mimieip.'il  1 
aiKain-i-s  as  dn-si'  ligiir.--  will  show  loj 
so  III.'  e  \  { I'll  i  how  :ii'l  j  1  cIa'  I  hi'  mil  11  i.  I  |>;i  I  i  t  ii'S  ; 
ha\i'  he.  II  ;i III ii  i (la  1  ing  tin-  re.'.'ipl  of  l;iM's,  | 


di  I  In' I  mill;,  aiipoinl  .oii|jlor;at  lln'hr-l  animal  meeting, 

'  .iiiionnl  III  rri'  iiimihlx  the  .Mini. ter  will  In-  ohiige.l  lo 
,  Inhl  III  '  .1-  appoinl  (h.'ir  a  inli  I  ors  nil  I  il  the  in-\l  aimii.il 

m  at  -  III  dn-  mi  l  ling,  or  I  hi'.\  w  ill  he  .dilig.'d  to  hol.l  a. 

odn-r  hank  .,  .pi-.  i:d  iii.'i  t  mg  of  .shareholders  in  I'a.'li  .'as.', 

w  ii  ...  parali'-:  1 11  \  i.-w  of  dm  .lisciission  of  die  matter  in 
•i  I  il-:.,  low  11:,.  the  1 1  oirs.'  of  <  '01 11  moils,  ;in.l  1 11  the  <  'oiii  mi  1 
Irii'ls.  \\  In  n  1.  .'.  dn-  ilireelors  w.mhl  s.-.'irei'ly  I'eel  andi- 
II  In-  pos-.ihle  oll/iil  lo  m;i  ke  ill.'  ;i  ppoi  n  I  llli-li  I .  If  (In' 

I'  lir.ida  I  iirg  .Mimsl.r  iiiak.'s  ihi'  a  ppoi  n  (  nieii  I  s,  exon 

ein  ral  pnfdi.'  Ihoiigh  il  I . .  pro  l.  iii.  il  will  hi- (| nit e  a 

hi'  imporl;mt  r.'  -poir.ihililv  for  die  (  hixerii  iii.'iil  lo  assn  in.' 
he  mimieipal  1 

lill  show  lo  N«-xv  (iold  itesiTVf. 


,  large  Otio.'.'hnilding.s  111  t  In  hig. '1(1,'.;.  lithe  ,,„,.|idn.l  piesnmahlv  in  I 

^  ,  .Mmrster  pro. . Is  at  01..'.'  to  exert  lln;  ,.p  ...vhere  i  n  ( he  < 

pow.i-lid  ally  in  I  i.'  mom  tary  slriiigein-y.  ,j„„  ,j„.  ..si  rah'. 

\\hil.'moin.yi;:..l,gh  (he  hanks  are  h  k.'lx  i,  ,  „,i|,|„.,ss,  il  j- 

to  pro.',.... I  i.'ry  ;.h.wl.v  11.  die  mal.'i-  ol  j,  „  ill  w  ork  som.'  har.l 

.iiriiig  exp..nsive  siles  and  Imihlmgs,  mowing  . -lasses.  For  install 

.  tha  way  dial,  .-a.,  possihly  1...  help.'d.  So  -  'j,/,. 

perhaps  ive  Miall  In-  sale  1 11  say  mg  I  ha  1  m  die  |,j  ,,  ,, 

iiiinn.liah' Ininr.'  he  hank  exp.ai.liliires..ii 
'  new  |.reiiiis,.s  aii.l  sih-s  herelor  will  to  disi'oiiiiniie  (I 

(  ti'il  wilh  <'oiiMilrr:iI»l<*  tirtmiu.ss.  Al*  j 

'''"'diongli  I’.'irll.aiiieiil  eoiisidered  il  xi  rv  i 

.  .l.-ara Id.'  I.i  hriiig  alioiil  sii.  h  a  .h-v.  lop- j  BK.Cy.ll.I.lN  TKAC'I'ION  B.A 
lii.'iit.  it  will  nol  In.  altogether  r..|isln',l  ill  |  ..mniligs  of  (he 

i  real  estate  ami  .dll, -lal  iiitmi.'ipal  .ar.-h's. 

:  .Aiiollier  (loiiil  ill  eoiiiii'.'l ion  with  1  he  1  mondi  of  .May  w ere  .S|  .D'.to, 

lot  working  ol  Ih.'  ii.-w  a.*(  has  to  .lo  with  the  .>f  d",  pei*  .*ent.  and  (he  lie 


...nlains  ;i  ;-,( i  pnl;i  1  ion  (hat  (lie  h;irik  must 
niak.'  a  .(ii.irterly  return  to  the  Finance 
Ili'inirt  meiil  giving  (he  maximiim  rates  of 
interest  charged  hy  it  -such  stipulation  not 
to  applv  to  small  loans  for  which  the  mini¬ 
mum  charge  of  .’lO  cciit.s  or  SI  was  made. 

The  idea  was  dial  the  banks  would  be 
sliamed  into  ehargmg  moderate  rates  as  one 
iin'inber  |)lira.-,.l  it 

It  IS  not  .'.xaedv  .-l.'ar  how  this  clause  will 
work  out  III  |ir;ii  tir.  Tin'  rates  or.:-  to  bo 
pnhllshi  il  in  esii  m.'i bly  in  (he  bank  state- 
iin'iit  or  el;  I'where  in  (be  I'aiia.la  (iaz.'tte. 
1 1  IS  a  M'l'y  iiiilil  I'orni  of  a  ( ti  in|)led  regiila- 
(ion  of  die  mii'i-.'si  rat.'.  N’.'l  notwith- 
stainliiig  its  mil.liii'ss,  il  is  (piile  possible 
dial  it  will  work  some  liarilslii|i  to  die  bor¬ 
rowing  .'lasses.  For  iimlain-e  :i  bank  may 
have  liei'ii  d iseoii  11 1 i iig  p.ip.-r  for  fiorrowers 
not  III  the  best  .■redil.  ill  relilole  lil.'O'es  a,l 
high  rates.  .-Nii.l  sooner  than  re|iort  loan 
at  this  rat.'  the  bank  might  insirii.'t  the 
iiiaiiag.'rs  to  diseonliniio  the  Imsiiiess. 


ami  gi \ .'  a II  i.I.-a  as  I o  t  h.'  \ ulii  me  of  mil iiici- 
pal  M'.  nri I ii's  a w ;lil i iig  a  markel. 

.Vppoiiiliii).  .\iid!(or.s. 


aiisi's  providing  '  rail's  of  iiileresl  I'harjred  on  hank  loans.  Il 


.\not  her  1  liiiig  III  noli- is  t  hat  (here  will  he  as  Ih.'  .•in-iilati 
no  more  animal  r.  porls  piiblisli.'d  withoiit  ,  ordinary  limits 
dll'  aiiililor's  cert ili.'al.'.  tine  or  two  of  die  recinir.'  to  b..  in 
banks  have  aln-a.ly  appoliil.'d  an.litor--.  at  lembi-r  ami  < 
aimiial  iin-eliiigs  rl■.•|■lll l,v  li.'l.l,  'I'he  .\i'l  dn-  part  of  dn- 
rei|iiiri's  dial  the  ainliiors  iimsi  be  i li.diid.-.l  of  large  or.lers  I 
ill  I  lie  list  of  1(1  iia  me-' si  ll  .  I  . I  bv  I  lie  in  in  ral  for  Holes,  :in.| 


'I'll, 'll  doiibih'ss  dll'  arrangeiii.'iits  for  '  working  of  die  new  a.-l  has  to  do  wilh  (lie 
initlmg  mill  elilecl  tin.  .daiises  providing  rat. -s  of  iiil. 'rest  ehanred  on  hank  loans.  Il 
n'l  '1  1^"'''  res.rvi's  are  being  made,  will  be  reiii.'iiiber.'.l  that  (|iii(i'  a.  deler- 

I  I,'  banks  will  pr.diably  re(|iiire  to  taki-  iiiiiiid  elTorl  was  iiia.I.'  lo  limit  (he  hank 
a, haulage  of  diese  .'l.'uisi's  almost  right  ,  si  riel  ly  to  a.'erlaiii  (lereenl.  At  (irsi  Ih.' 
awav  il  not  in  .Inly  .•I'rlaiiily  in  .August,  allempi  was  lo  mak.'  the  iiia \i in  11  in  rat.-  7 


'I’he  gross  earnings  of  the  Brazilian  Tra.-- 
(i.m.  Light  A  I’ovver  ('omiiaiiy  for  the 
iiionlh  of  .May  were  -N I  1  ( I,  an  increase 

of  1.'")  |)er  eent.  and  I  lie  ii.'l  earnings  were 
.'Slid I ,.') I '.1,  all  iimrease  of  per  ,'ent.  'I'he 


will  he  ri'iii.'iiihi'r.'.l  that  (|iii(i'  a,  ileler-  gross  earnings  from  .la iiiia rv  1st  are  Sll.tidfi,- 
miiii'd  I'lTorl  was  ma.I.'  to  limit  (he  hank  |  IP  I  ami  net  cariiiiigs  . l.'.'j.ti, Hit,  an  inerea.se 
sirielly  to  a.'erlaiii  (lereeiit.  Al  (irsi  I  lii-  !  in  holli  .-ases  of  1 7  (i.'r  .-eiil . 


ireiilatioii  will  he  pn-ssing  on  tin-  per  i.'iil.  .Aflrewards  S  was  mentioned.  But 
limits.  Ami  the  new  (ilaii,  will'ii  was  d.'ei.l.'.l  to  h-ave  ih.'  .'laiis..  .lealiiig 
III'  m  goo. I  working  order  in  S.-p-  with  t  Im  iiitenst  rat,' eximtlv  I  he  sa  me  as  in 

III  Oeloher.  I’repar.ilioiis  on  I  dm  ohi  a.-l.  'I'h.'  ol.l  a.  I  names  7  as  the 

tim  hanks  would  laki-  dm  form  inaxiiimm  rale,  bill  il  lias  been  iiilerpn  led 
ilei's  to  dll'  b.'iiik  note  .•omp;uiies  ‘  by  Ih.'  I'oiirls  lo  mean  dial  t  h,' ’'ba  11  k  ,'aii 
a  ml  the  a. ■I'll III II la t  ion  of  large  '  la  ke  in  :i.|  v  aim.'  an  v  rate  vvliieh  tin  borrow  er 

.,w  A  .irk  , -all  l.iaiis  . .  iigr.'.  s  lo  p;iy;  biit  if  il  sues  a  .l.'btor  il 

lo  prov  id.'  die  depo;<its.  'I  hi'  ,  .'.•I II nol  r.'.'ov  r-r  mor.'  di:i  11  7  p,.'. 

.'  lo  be  .'ippoiiil.'d  ami  an  olli.'e  '  'I'hat  .-huise  was  left  but  dm  new  a.-l 


Ilia iiagers  of  all  t  h.'  bank 
I  Im  .M  i  nisi  i  r  of  Fi  iia  imi'. 


ami  approveii  bv  legals  or  New  A Hrk  eall  loans  wlii.'li 
I’resiiiriablv  dm  b..  iililizi  .l  lo  prov  id.'  die  depo;<its. 


aiiililors  aln  aily  appoiliie.l  will  siibse.iiieiil-  Irii'li'es  are  I 


pari  of  dm  banks  would  laki-  dm  form 
irge  orilei's  III  dll'  b.'llik  Hole  .•oillpaiiii-; 
Holes,  :in.|  die  a.'.'ii miilat ion  of  larg. 


I.KNO.X  .MOIOIt  <  Ai:  r<». 

'I’he  Lenox  Molor  t'ar  (’omiiaiiy  ha;; 
iimreasi'd  ils  .-a  pi  1  a  li/.a  I  ion  from  1,0(10 

III  .S  l.'iO.OOO  li,v  an  issue  of  1,000  shar.  s  of 
prefi'ir.'il  slo.'k  al  .s|00  .-i  share,  (0  lie  sold 
for  eash  ;il  par.  'I’liis  issue  hriiigs  dm 
eapilal  slock  of  Ih.'  company  to  1,1;  0 
shares  of  pri'IVrr.'d  ami  ‘J.d.'iO  shares  of 
.‘oiiinioii  slo.'k. 


Return  of  the  Chartered  Banks  of  the  Dominion  of  Canada 

MAY  31st,  1913 

Miulc  I.)  Oil'  Minister  iif  Fiiiaiicc  in  cnnr.irniil.v  willi  Scflion  1 12  of  Ihc  liank  Ad.  Chapter  2!),  Revi.sed  Slatnies  of  ('anatia,  l!H)G. 
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Hank  t»f  Hriti.''h  Norlli  .\nn‘ri(a.  'Die  fijruns  for  tin*  Daw'^on  and  Ht'lla  f’tiola  Hrant  lu-s  havt*  h<*<‘n  takon  Iron)  latest  statement  to  hand,  viz  :  loth  ami  22ml  May,  1P13.  Ass<;t  Nt>.  22  inelndes  bu 
Hank  of  Nova  Seolia.  'Die  latest  reiurn  ns’eivetl  from  Hell  Islaml.  Mhl.  is  da^ed  the  .SOth  April,  ami  tin-  flKurcs  thereof  are  ineorptiratetl  InTein 

Bank  of  Vancouver.  The  tigmes  lor  the  Fort  rruser,  Fort  George  and  Huzeilou  Branches  have  been  taken  from  the  latebl  statements  lo  hand,  viz:  20th,  2;jrd  and  2drd  May,  1013.  respectively. 


includes  bullion  ^il.S.2(iP. 


THE  HNANCIAL  TIMES,  MONTREAL,  SATURDAY,  JUNE  28,  1913. 


The  Alberta  Provincial  Land  Agencies 


SUBSCRIBED  CAPITAL,  JOO.OOO.  INCORPORATED  1912 

Handling  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

LACOMBE  and  CALGARY,  Alta. 


The  Possibili¬ 
ties  of  -  -  - 


MOOSE  JAW 


ALBERTA  WHEAT  ST.  JOHN  TRADE 
CROP  PROSPECTS  IS  GOOD  IN  SPITE 
APPEAR  BRIGHT  OF  TIGHT  MONEY 

Growing  (irain  Attains  Unusual  C.  P.  K.  and  Allan  Line  Mail 
Size  for  Season  of  Year,  Attrib-  Steamships  Will  Run  Direct 
utable  to  (ilood  EflTect  of  Recent  from  England  to  New  Brunswick  j 
Rains  ('outidence  in  Bountiful  i  Port  Next  Winter  Crop  Out- 
Wheat  (Vop  Manifest  Through- j  look  Bright  and  Building  Opera- j 
out  Alberta  Province.  '  tioiis  Brisk. 


Now  is  the  Time  to  Buy 
Canadian 

Municipal  Debentures 

ARE  THE  ClICAREST  IN  23  YEARS 
YIELDING  5  Per  Cent,  to  7  Per  Cent. 


arc  many,  ami  in  ordi  r  lo  i"ir  I'licnls  sihih'  i<l<:t  of  llic  raiiiil  i^rowlli  am! 
devfioiimrnl  wliic  li  lias  laki’ii  iilatc  iliirimr  flif  pa-t  Tew  yrars,  we  liavn 
iirouKtil  out  an  altrai'tivf  litllr  tiookli  I  wliicIi  we  will  lie  pleased  to  .send  Ireo 
upon  reipiest. 

Me  cwlTrr  tIuN  vrrU  I.M)  Frri  Froii on  M/iiiitoltn  Street  for 
$!ttBI  Unlnii<‘e  itwer  one  veiir. 

J.  N.  NICOLAYE  REALTY  CO.  Limited. 


I  Mi.do  i\v;  n  \  r.  Arr\.  Some  oT  (he  old-  (From  41iir 
I  esi  residents  oT  Alherla  assert  that  never,  Sr.  .Ions, 
with  lint  few  eNeepliiins,  li.ive  they  seen  t  liroliulloll  I  the 
Letter  prospeets  for  a  healitifnl  wheat  crop  affeeteci  liy  lie 
all  lliroiifjli  this  seelioii,  I'or  the  last  ten  |  there  has  lieeii 
days  or  two  weeks  (here  ha\e  hfim  fre(|iien(  !  ;iiid  a  ipiierallv 
rains  that  have  soak'il  the  earth  and  have  ,if  ihe  hank  nia 


(From  Oiir  Own  I '„rr«-Ni»oinle,if  ,  t 

Sr.  .loiiN.  \  |{.  tiener.al  hiisine.; 
roiiehoiil  the  nionlh  has  heeii  somewhat 


VVKTJ  K  FOI.‘  FAl^’TICItl.AKt 


!  affeeteci  liy  the  linamial  si  rimplic-v.  and 
I  there  has  heeii  some  shorl'  iiimr  of  ere<lil 
;  and  a  ip  iierallv  eantions  policy.  Iml.  as  one 
(cf  the  hank  manajrer-  cdiseiy  icI,  t  In  i  c  liaye 


C.  II.  BURGESS  &  CO. 


made  I  he  H;rowinir  erain  attain  an  nmisnal  ;  ha\e  heeti  amph'  funds  for  lejjilimale  piir- 
size  for  this  season  of  the  year.  (Irain  ;  poses  ami  therefore  no  serious  i.anse  for 


TORON'IO 


Traders  Bank  Building 


CANADA 


W'rfilrrn  Union  Code. 


MOfLSK  JAW,  SASK. 


'I'ologrupli  Addro.sfl,  Nick 


growers  treiierally  feel  pleased  oyer  the  as- 
siiranee  of  a  l.arfre  prodiietion  of  the  hesi 


eoniplainl.  Ih 
hill  there  hay  I 


■al  esi  ;i  t  e  ha  -  heeii  h 
.  nevertheless,  heei 


('rain,  eyeii  IIioiikIi  very  yyariii  yyeather  pre-  '  many  sales,  and  yalnes  are  lirml.y  held  he-, 
vails  later  to  a  eonsiderahle  extent.  Rains  'cause  there  had  heen  no  inllation. 


For  Valuable  Information  on 


MEDICINE  HAT 


INVESTMENTS 

I.  n  r  6  «*  a  n  «lSin  all 


j  have  heen  [lart ieiilarl .v  heavy  in  lh(<  Medi- 
i  I’iiie  Hat  district,  as  yyell  ns  in  many  other 
parts  of  .Southern  Alherla,  and  the  ('ronml 
'received  repeated  drenehin<;.  yyhiidi  means 
’  many  additional  dollars  to  the  (;rain  (.'rower 
:  and  farmer  f'em  rally. 

( 'oiiliileiiee  Tliraiij^lioiil  i*r)iirif‘ 


N'rop  s  Ciooil.  j 

('rop  prospects  ill  the  proy  iime  are  f'eiier- | 
ally  cood.  altlioiitrh  the  season  is  a  little  j 
late,  despite  (he  fact  that  it  opeiieil  early.; 


F.  M.  GINTHER  LAND  COMPANY 


MEIliri.NE  HAT 


In  Your  Reply  Refer  to  File 
No.  89 


Rceina's  Railw.ay  Lines 


TO  BONA  FIDE  MANUFACTURERS 

REGINA,  SASK., 

OFFERS  INDUSTRIAL  SITES  AT  LOW  PRICES 

City  Oyvns  Industrial  Sites  served  by  spur 
tr.aeks  from  the  Three  Transcontinental 
Railways. 

REGINA  is  the  Industrial  Hub  of  the 

Prairies. 

For  flirt lier  particulars  yvritc  to 

L.  T.  McDonald,  Commissioner,  Board  of  Trade 

REGINA,  -  -  SASKATCHEWAN. 


The  Alliance  Investment  Company 


(CANADA)  LIMITED 

CAPITAL  -  -  -  -  $1,000,000 

Head  tiniee  C'AIXiAKY,  ALHFUTA 
Branches:  TORONTO— Stair  Hiiildinc. 

LONDON — Alliance  House,  1!>  Dartmouth  Street,  Westminster. 

Investments  made  in  MortKaKes  and  Real  I'istair  (hat  arc  absolutely 
safe  and  producing  a  liigli  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  &  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


THE  ALLIANCE  INVESTMENT  COMPANY  (Canada)  Limited 

C’AIAJAKA’,  ALItFKTA 

The  final  I.nruc  nf  Uic  rompany'H  i  upilul  Slock  is  now  Being  made  at  $13.50 
per  bhare,  yielding  over  H  per  cent,  on  the  investment. 

W.  B.  LEITCH,  Bank  of  ottiioa  Biiildiniv.  MONTKFLIL,  Que. 


A.  P.  CAMERON  &  CO. 


A.  PCBKIS  CaMEHON  I'  W  StoM HAM  .S,  MiCi.ei.i.and 

(.MriiilH'rs  VVinni|)i'H  .‘^Inek  Kxeli.iimi') 

STOCKS,  BONDS,  REAL  ESTATE.  LOANS  AND  INSURANCE 

Nurdieast  t'«>riier  iVIniii  fiiiil  I'.irlHgi',  VVIWIl'Kti,  I'.W. 

IMimir  Mail!  .ECi.V 


D.  O’CONNOR  E.  1.  O’CONNOR 

O’CONNOR  &  O’CONNOR 

REAL  KST.4TI:  AND  BROKERS 
FARM  LANDS.  IMFKOVKD  AM)  UNIMI’KOVKU,  A  SI’KCIALTY 
City  I’roperlirH,  Ilusini'NH  I’rupoHiliiina  and  Inauranre 

P.  O.  BOX  105  (v,rn.N,„.n,i..n,.p  .Soii.i.od  WETASKIWIN,  ALTA. 


W.  H.  STRACHAN 


CITY  PBOPEKTY 


5i;rr.rN;;.sc.,i»  saskatoon 


Stephenson 

Bloek 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Investments 

HEAD  OFFICE  ; 

Northern  Crown  Bank  Building  -  «i:t)  -  -  WINNIPEG,  Canada. 


M.  J.  HOWELL, 


(late  Comiiii.ssionor,  Board  of  Trade) 
Noma  Battlkkouu,  Sa.sk. 


F^ml^'Trom  CHOICE  INVESTMENTS  IN  INSIDE  PROPERTY. 

$8.00  per  acre  up.  Desl  references  if  rcnuireil.  proiiiiitly. 

Po8t  (Hfier  Drawer  1',  NOKTH  BATTLEFOUD,  SaKkaf rlievvan. 


All  eorrespon- 
ileiice  handled 
proiiiiitly. 


The  MacDougalUBidwell  Co,,  Limited 

^  Reference  REAL  ESTATE,  INVESTMENTS  CAPIT 

Canadian  Bank  of  C  ommcrc,  ANH  FARM  I  WHS  1200, 00( 

Cable  Addreaa:  "Macwell."  1  JjA.NDO 

code-A. B, c.  stb  Ed*ion.  '  SaskatooH,  Sask. 


CAPITAL 

1200,000.00 


TORONTO  REAL  ESTATE 

J.  M.  WILSON  &  CO.,  INVESTMENTS 

’  Caerenoondenre  Invited.  18  Kini  Street  W..  TORONTO. 


uiy  aililitional  dollars  In  the  (,'iaiii  grower  ,,|,t|,„,k  for  fruits  and  yegeiahles  is 

(I  farmer  generally.  exeellenl.  'I’lie  demand  for  Inmher  eon- 

..  I  .  J.1  .  i»  •  •  '  tinnes  good  hill  hiisiness  al  Si.  .loliii 

I  oiiliileiife  I  liroiij^hoiit  I’rnirie  o  i  i  . i  ,<  „r,, ...... I 

sayvmills  has  heen  so  men  hat  mterleired 

Bejiorts  from  Magralh.  ('ardslon.  .Spring  with  during  the  past  yveek  or  two,  oyying  to  j 
Conlrm  and  other  [loiiits  in  that  section  ;i  dispute  oyer  yvages.  Klseyvhere  in  Ihei 
state  that  yvhile  the  rain  (fas  not  partienlar-  pro\inee  the  Inmher  trade  is  hrisk.  | 

Iv  heavy  at  first,  the  eroi>s  yvere  not  suffer-  .  vj.  i  •  k;  •  i 

iiig.  hut  more  rain,  which  has  . . .  Ihi.s  Service.  1 

week,  has  done  inneh  good.  'Phe  spring  (Ireat  sat isfael ion  is  e.xin'essed  at  tliej 
yvheat  and  heetsat  l{aymond  needed  mois-  aiinoiiiieemeii I  that  Canadian  I’aeilie  and, 
tnre.  hut  yvilh  yyhat  has  fallen  this  yveek  Ihe  .\llaii  line  mail  steamships  yyill  run  direct  | 
outlook  is  mneh  improved.  to  St.  .lohn  next  yviiiter.  'riiis  yyill  give  St.  i 

('oaldiile.  Xeyy  Dayton,  Cliin.  Sterling  .lohn  a  fair  test  as  a  direct  mail  port,  yyhieli  , 

and  Wilson's  .Siding  have  had  copious  wet-  the  . . file  haye  long  asked  the  l''ederal  i 

tings,  Ihe  grain  looks  exeelleiil  and  little  ( ioy  (rn  meiit  to  jn-oyide.  They  eoiiteiid  i 


rain  is  needed  to  make  the  eroi)  out-  that  Canadian 


look  the  best  in  several  years.  Around 
'I'aher  in  nian.v  localities  the  crop  outlook 

is  about  all  that  eonid  he  desired,  though  to,  ...  •  ,  .  %■  .  ■  i  ■ 

the  .south  of  that  [dace  more  moisture  in'  .MooUmI.  ,  ■ 

places  yvonid  still  he  yyeleoiiie.  In  Ihe  im-,  .\  eonferenee  has  heen  held  helyveeii  rep-  j  I 
mediate  .\laeleod  section  Ihe  farmers  need- '  resen  la  I  iy  cs  of  the  federal,  proyini-ial  and;  g 
ed  moisture;  the  recent  rains  did  great  good,  eivie  auihorities  to  discuss  the  ijiieslioii  of  i  ^L. 
Ileavv  yields  of  I'rain  are  assio'eil  al  ,  esl  a  lil  ishi  nir  a  slii  o-hiiihl  i  ni'  olani  of  lai'L'e; 


deliy  eivd  as  i|uiekly  y  ia  St.  .lohn  as  y  ia 
Halifax,  or  I’orllaiid.  .Me. 


Heavy  yields  of  grain  are 


I'sla hlisliing  a  ship-hiiilding  plant  of  large 


(’armangay.  Monarch.  Diamond  City  a  nd  ,  pro))ori  ions  at  SI .  .hdin.  'I'lie  first  (|  nest  ion  i 


neighborhood,  heeanse  of  Ihe  heavy  rains  ;  to  he  settled  is  the  extent  to  yy  hieh  aid  yyill  j 
:  that  liaye  fallen  there  in  the  last  yveek  or  so,  '  he  gr.anled  by  the  eil.y  and  proy  inee,  and 
;  and  the  out  loid,  so  far  is  exi-ellent .  I  t  hereafter  a  delegal  ion  yy  ill  go,  it  is  expected, 

,  flood  crop  prospects  are  re[>orled  in  (he  I  to  lingland.  to  meet  sliiphiiilders  and 
;()koloka  section,  the  recent  rains  |)roving  i  v  isit  .shi[),y  iirds. 

of  great  henelii  to  the  groyy  iiig  grain.  Stilis-i  v-,',.  i 

factory  crops  are  .-iIm,  reported  from  the  Q-h’sCo...  I 

I  St ra I heon.a  seelion,  tl^ongh  more  rain  woidd  j  A  letter  from  I’resideiit  ('hamherliii  id'; 

he  yyeleoined  by  I  he  fa  rioefs  geiier.i  My .  !  f  he  (Irairil  Trunk  I’aeifie.  slating  that  Ihe] 

I  Kain  has  been  general  in  Ihe  ('algary  !  company  yvoiild  proh.ildy  not  begin  Ihet 
I  district,  as  it  has  been  around  Medicine  |  const riiet ion  of  terminal  facilities  at  St. 

;  Hat.  tind  Ihe  crops  tire  in  a  satisfjietory  j  .hdin  this  y  ear,  has  stirred  up  a  y  cry  ; 
condition,  yvhieh,  hoyvey  er,  yy  ill  he  greti I  ly  I  y  igoroiis  agitation  in  yy  hieh  political  parly 
improyed  yvilh  sidl  more  rain,  of  yyhieli  lines  are  ignored  am!  hnsim  ss  men  unite  to  i 
there  is  good  Iirospeel.  i  tllTe  Ihe  need  of  |iroinpl  action  in  this 

Heavy  rains  haye  fallen  in  t  he -seef  ion  j  in.-i  1 1  er.  If  the  (i.’l’l’.  from  llm  yvi.-l  to  | 
aroiiml  Didshnr.y  ,  greatly  heneliling  lhe|  Mom  lon  is  to  he  reail.y  to  deliyer  fri  ight  I 


The  Winnipeg  of  Saskatchewan 

Till'll'  is  no  better  eitv  In  Western  Canada  for  values  than 

MOOSE  JAW 

I’oiHilation  ill  I'.tOI  was  l.'i.'iS.  In  Httlti,  (i.L’.'d).  In  1!H2,  if  was  2.5,000. 

We  deal  largely  ill  “inside”  jiroiierly.  All  iminiries  receive  onr  very 
best  attention  and  onr  adyiee  and  judgment  may  he  relied  on. 

We  iirediel  for  .Moose  Jaw  a  population  of  al  least  00,000  in  1010. 
AjJi-iits  AVimteiL. 

Thomas  &  Company, 

Real  Estate  Brokers,  -  Dominion  Bank  Building, 

.MOOSE  .lAW,  SASKA  l'<  IIEWAN. 

i:.f.riii<e  :  <  ANAI)IAN  BANK  OF  (O.M.MKKC'K 

^^StTjO  H  N  =— 


I  here  is  good  prospect . 

Heavy  rains  haye  fallen  in  t  lie -sect  ion 
around  Didshnr.y,  greatly  heneliling  Hie 


A<  |{i:acd<;  fob  sruDivisioN. 

SI  BDIY  ISiON  I.Ol.S. 

I  BAI  KAOE. 

INMDE  l•l:O^EKTV. 


had  storm  there  a  feyv  i  yyilhin  a  year,  and  if  I'an.idian  ports  al' 


I  da.vs  ago  did  .some  damage.  ( ienerall.v,  |  gel  the  hnaness,  the  lei-miii,d-:  miisi  lie 
llioyyeyer.  I  he  grai  n  out  look  in  t  his  sei-l  ion  i.<  ;  |iroyided,  and  there  is  no  time  to  lo  e, 

I  exceedingly  eiieoiiragiiig.  The  city  eonneil  .and  hoard  of  trade  h.aye 

!  .\roiiiid  h’ed  1  )ei  r  I  he  clop  ;  all  look  yvell,  hroiight  I  lie  ma  I  ler  forei  h|y  to  I  he  a  1 1  cut  ion 

I  due  to  I  he  ahnndaiiee  of  hoyyers  that  haye  of  the  l■’eder.■ll  <  toy  erii  im  n  I  a;  yyell  a.i  the 

;  lire  vailed  ■  in  that  disiriel  reeeiill.y.  'I'he  (irami  Trunk  I ’aei  lii-  a  n  l  horii  les.  'I  he  laic 

;  grain  groyvi  rs  generally  arc'  .pisfitied  in  an-  ( '.  ,M .  Hays  tccid  the  hoard  of  Iradi  scyir.il 

I  tieipalingan  extra  large  c  rop,  and  are  mak-  years  ago  fhai  facilities  eonicl  not  lie  pro- 

;  ing  pre|iara  I  ions  ai'eordiiigl.y .  yided  loo  ipiiekl.v  al  SI.  .lolin  for  liamlling 

I  'riiere  is  no  suffering  for  nioislnre  as  vet  the  oei  .in- liorne  Irallie  yy  hieli  tin  (I.T  I’. 

,  I  in  the  l.ai'omhe  seelion,  as  rain  fell  there  \  yvonid  so  soon  he  deliyeriip'  ;i  I  it  ;  doors. 

!  mneh  as  el.-eyvhere  in  .Alherla.  and  Ihe  .Seyeiil.V  aeri'S  of  l.'llld  al  Ihe  head  of 

I  farmers  are  looking  foryvard  to  the  erop.-i  m 'onrletiav  I’a.y  yyere  poreha  c  d  a;  a  :  il<  | 
proy  ing  good  mortgage  lifters.  The  samel  for  the  eompaii.y's  leroiinals,  Iml  l.i  yoiid  j 
m;i.v  he  saicj  of  llie  section  around  ('astorl  that  nothing  has  been  done,  ,'nid  I  hi  ■  j 
!Uid  many  other  |iarls  of  graiii-groyy  inc:  .\l- |  expl;iin.s  the  present  agitation.  | 

'  '  <'oiuli(i..i.s  Al.n..>(  IVrf.  .  (  B..;i.li.,6  I  r;..!.-  BiMi.  j 

Hriellv.  II . nllook  for  heavy  ero,,s  all  |  .  W”''  '"f""  w  g.  neial 

through  Alherla  eonhl  hardly  h'e  better  t' "‘I  I•.•ldwa.y  l.ridge  to  h.  .-,,m. 

dat...  the  .Inn.'  rains  having  arrived  at  [  I'l'  h'd  yvilhm  :i  year.  .■in.  I  his  a.  -nraie-.'  Ic.cs 

I  lime  when  Ihev  yv.r.'  most  need..d  and  yy  hen  ;  ^'''"1  •'  ""I-  "  hmldnig  opera  I  i.ms 

I  they  yvonid  do  the  most  goo.l.  Kverv  r.  I’".  i  "'"’  " 

I  freshing  rain  meant  a  good  many  ihdhirs  , 

I  to  every  grain  groyver  in  this  immense  see-  I 

lion,  and  Ihev  are  al . .  foryvard  to  h'lvat  a.Pivity  ...  hnih  inir.  despite 

■  prolilahle  prices  for  tli.  ir  c-rops.  as  wi  ll  as  ,  stringeney.  W  ork  is  ,.rogress- 

!  to  one  of  tl...  largest  seasons  l.f  ,,rodi.elion  '•■'I’"''''  "  t:'-'".'  eleyalor,  the 

!  vet  known  in  Alhm-ta.  I'lans  are  now  being  ■'-  | 

I  made  for  the  harvest  hv  1 1..' farmers,  and  I  h.'  I  ."j'.'  ^'1^-  ' 

I  railways,  as  yyell.  are  getting  ready  for  Ihe  I  'V 

I  handling  of  Hi.'  great  tonnage  that  will  sure-  ^  '‘‘'I'T,  "'’T'' 

llv  rc'siill.  iinle.ss  sonmthing  unforeseen  liao-  V'"""’'’"''' Hniee.  thenew  Keith  Ihealre. 


ARMSTRONG  &  RRUCK,  -  Real  Estate  Brokers 

8.5  I'liiM-e  AY  illi.-iiii  .Stn-i-l,  S’l'.  .lOIIN,  N.K. 

Establisli  Your  b'actory  at 

Fredericton 


CAIM  I  AL  OF  NEW  HKUNSWICK 

(.'i>iiiillcss  I'pporhiiiilif.s  cxi.sl  in  I''lv*I''l)T''RK'TON 

llic  tK-vflopiiHMil  y'f  lln-  Irt-mnukmb  natural  resources 
al  Hie  tloors  yM  (lie  city. 


l.bicxy  rlli'yl  Ti  .Ulspy'i  t.iliy'ii 
f.Kilitiy'i 
Cllv'.ip  J’yuver 


Ahtiiul.uiy  y  y'f  F.uv  Mali'ti.il 
Lihi’ial  Cyyny'es.siy’iis  Iv'  New 
Iiulusiries 


I  Iv  rc'siill.  Iinle.ss  sonmthing  unforeseen  hap-  ■  .>rnee.  i.ie  neyy  iveu  .  . . 

<  pens  in  III.'  meanlim.'.  As  (he  grain  is  so  i  . 'I"-' 

i  far  along  noyy.  this,  it  is  helii'ved  by  many,  ;  .V '  '' '  ''''''''  ''  ^'''11- 


j  is  not  liki'l.v  to  happen  this  year  to  an.v  ap- 
:  preciahle  extent. 

WESTERN  CANADA  LAND. 


INVESTMENT  SECURITIES 


red  h'v  many,  ;  ''■•-•'''val.'r.  A  eompan.y  will  . . .  a  sey.  n- 

.  1, ..j  :  stor.v  aiiarlnii'iit  house  ol  modern  style  on 

•  '''"'the  large  \aeanl  lot  opposite  the  Clilfon 
House,  al  till'  eoriier  of  (Jerniain  ami 
I’riiiei'ss  slri'i'ts. 

1  LAND.  ;  'I'iiiiBer  l.iiiiif.s  Beiiew.'ilM. 

,  ^  '  I. limber  operators  yy  hose  leases  of  limber 

•  limits  from  the  proyineial  goyernmini 

]  expire  in  live  years  are  seeking  to  gel  re- 
operations  of  1  tieyvals  on  terms  more  f.iyorahle  than  those 
,  proyidi'd  by  last  yviiiter's  legish'.l ion,  ami' 
■  *  I  ■  '"''i  are  supported  h.v  t  he  hanks  in  (  heir  appe.d.  i 

Is  at  Isl  .Ian.  'I'^he  matter  has  been  disi-nssed  yyith  the, 


More  Parti.-i.lnris  «f  <  ■«.np;...  vAs  I7 -'t  I'-'''  "l"■^.  I  ors  wlio.se  leases  ol  In 

limits  from  the  proyineial  goycrnimnl 
ee.s.siiil  1  «‘jir  ■■■  I.M»  ]  expire  in  live  years  are  seeking  to  gel  le- 

l''iiller  details  of  Hm  year's  operations  of  1  newals  on  terms  more  fiiyorahle  than  those 

the  We.stern  Canada  Kami  Company  „e  i  'W  I;*-'  "inter's  legish'.l  ion.  and 

...  tU’e  supported  hv  the  hanks  in  (heir  appe.d. 

now  avadahle;  Halanee  o(  lands  at  Isl  .Ian.  '|<he  matter  has  been  diseiissed  yyith  Ihe 
i!H2,  .'517, o()I  acres;  furl  her  land  purchased,  goyernmeni  and  yvill  he  further  considered 
Hit)  acres;  together.  .'{17.721  acres.  Less  nionlh. 


]  sales  during  the  year  HH2.  .51.881  acres  ami 
j  halanee  of  sale  guaranteed  before  dist  .May, 
I  HIM,  an  ayerage  of  .S8.7.5  (  LI  His.  Id.)  pla- 
'  acre,  titl.tl'.ltl  acres;  leay  ing  l!l.5,S  i;{  aeres. 
j 'Pile  iniinigratioii  into  N'orthern  and  Sonili- 
I  eni  .Mherta  is  steadily  increasing,  and  the 


'Pile  Snhiirhan  Kailyvay  Company  has  j 
not  been  doing  anything  since  its  siiryey  of  j 
.snhnrhan  routes  was  made,  hut  annoiinees  I 
that  it  will  spend  .8.50, 0(1(1  (his  year  in  eoii- 
strnetion  yvork.  'Pile  St.  .lohn  lyailyvay-  Co.  ' 
i.s  eomiileting  the  extension  of  its  line  to  I 
Kane’s  ( 'orner,  on  I  he  road  to  east  .St .  .lohn.  ! 


company  has  every  ,.rospe..t  of  being  able  '  '''i'"'';  ""  '''7 

sell  (he  hahuiee  oi'  i  s  land  at  higher  prices  'l  ‘i 

than  tho,se  n.ling  now.  Loans  amounting  j  """  “ 

to  oyer  L.'{.57,000  haye  heen  made  agaiiisi  '  Bi>i  Or«-  Slii|>iii<M((.s. 

mortgages,  yvitli  a  largt'  margin  of  seeuriiv.  I  ■  i  i,  ,1  .  1  ■ 

njuisliTi'lorv  proi^iT's.s  has  hern  inaih’  at  (he  '  -ti  i  «  *  r  •  * 

IVmhina  Coaltield.s.  and  Ihe  manager  re-  ship  loO.OOt  Ions  ol  iron  ore  Iron,  ii. 

ports  that  the  mine  will  shortly  j  mines  in  ( doneester  <  onnly  to  IMnladelphia 

lor  an  initial  oiitixit  ol‘  MOU  tons  per  <  av.  I  ‘i /^m  m  /i  wii  n  m  ..i 

K.y  ^‘114  .V*  .  '  Kiehanl()li(‘ary,M.(i.Si(l(lall.Matilie\v 


that  hv  .Inky.  IlH  1.  the  mine  yvill  reach  a 
capacity  of  I.tMH)  tons  per  day.  'Phe  main 
main  shafts  are  silnateii  helyveeii.  and  a  feyv 
hundred  yards  of,  the  (irami  'Priink  Paeilie 
and  Canadian  N’orthern  Railyvays,  (he  for¬ 
mer  of  yvhieh  has  a  regular  scry  ice  in  opera¬ 
tion.  yy  hilsf  (he  Canadian  N'orthern  Kim* 
is  eonstrueted  through  the  property  ami  yvill 
shortly  he  ojiened  for  (rallie.  'Phe'eonipany 
therefore  is  in  an  exee|)tional  |>osi(ion  for 
marketing  its  prodnels.  'Phe  o|)tions  on 
the  resery*'  sliares  expired  on  .'itlth  .A|)ril, 


j  (his  yi'ar. 

j  Biehard  O'Leary.  .M.  (i.  Siddall.  Matllieyy 
I  Lodge.  W.  P.  Hiimplirey  and  P.  (i. 
Mahoney,  proiiiim  nl  eilizi'iis  of  Kent  ami 
VN’est  inorland  eoiinties,  have  heen  incor¬ 
porated  as  the  Shemogni'  Osyter  Co.  Ltd. 
with  a  capital  of  SOtt.UtH).  with  head  olliee 
at  Great  Sliemogiie,  N'.H.  'Phe  eonipany 
will  lease  and  operate  oyster  beds  in 
aeeordanee  yyith  recent  legislation. 


VViv'lll'.  I'OK  H,I  t,thTP/\  I  i;i)  BOOKLET. 


GEO.  M.  IVIcDADE,  -  Publicity  Commissioner 

Hoard  of  Trade  Hmlding.  FKEDEKICTON,  N.B. 


“INVESTIGATE  FOR  Y0URSELF= 

\  ra|»Mll\’  incT’c.iNiii;;  popiilat ion  ’flic  larjrcst  Miijai’  Kctincry  in  .Aiiici'jca  under 
I'Miisiruclion  ’The  laruoi  l)r\  DocU  in  llic  world  undci'  i'otlsi ruci ioji  'riic  lar;;cst 
Spaiidral  Arch  P,rid;;c  in  the  worM  iitdI'  :-  const nuM ioii.  tiarhour  1  )c\ dopnicnt s  iitvoUin^ 
an  cxpcndiini'c  of  over  .sjp.opimmb),  and  to  include  ship  < 'on-st rnci ion  and  Ki’pair  Phint, 
iMuicr  const  met  ion.  M.initnoili  iiratti  Ulevator  under  e»)tiNl  met  ion.  Numerous  larjro 
new  .Mannl'ai't nrinLf  (ndiisiries  under  eonstmei«oti. 

'I‘hls  i's  tin*  po.sition  of  St  .lohn.  N.P..  to-da\'  witli  in<ide  prop^'rty  prices  tielovv 
prevailinu  prieivs  in  (Mtics  of  otie-liall'  tin*  popul.nion  and  whhoni  the  (►p|)oiT unit.x  St.  .lolm 
lias,  l.et  ns  .8end  you  particulars  of  .muiic  propi  riies  we  have. 

ALLISON  &  THOMAS  -  ST.  JOHN,  N.B. 

I<4‘l<‘rcii4'c  by  prr itii<s.sioii  IbiiiU  i»f  N<»va  Scotia* 


HALIFAX,  CANADA 

The  Uify  tliat  to-day  pn'sents  the  trreatest  (UM^uruniTy  to  investors. 

Operations  on  tlie  jrre.it  tt*rniinals  to  he  eomineiiced  in  tlu'  Spring.  Upwards 
4»r  foO.tHMOMMt  lo  he  expended  al  Ifiis  Purl. 

Dusim.’ss  profverlies.  ehoiee  residential  properties,  n'venue  prodiiriiij;  proper¬ 
ties,  inside  lots.  All  elass  of  Nova  Scotia  l;ind  li^tivl. 

AVe  invite  yonr  i'nouiry  and  will  Ih‘  ylad  to  ;:ive  you  reliahlo  information  re-  , 
gardin^  Halifax,  and  otlu  r  Nova  Seotia  invistineiits. 


PROCTOR  BROS.  &  CO., 


Real  E.statc,  Insurance  Brokers 

16.{  Hollks  Street  -  HAI.IFAX,  N.S. 


RECORD  FOR  tJRANBY  SMELTER 

In  its  priidneliini  i>f  782.0(111  pnnnds  of 
blister  e()|>per  in  till' hist  It)  days  of  M:iy  the 


191 .'{.  hut  as  (  he  result  of  ji  referendimi- ( .1  ken  .sinelter  of  the  Granby  ( 'onsolidaled  Com- 
I  ot  the  shareholders  it  yvas  decided  to  extend  |)any  established  a  neyy  record,  siiys  a  re- 
(lie  options  until  .'{(Kli  .April.  PIKi,  at  the  port  from  (iraiid  P'orks.  H.C.  During  the 
price  of  2its.  per  share,  on  payment  of  a  fee  same  period  the  smeller  treated  .■{.5,2(il  tons 


BRITISH  COLUMBIA  TIMBER 


Is.  per  share.  'I'he  holders  of 


(MMI  o|>tions  have  I'xereised  (heir  rights  of 


2  I  s,-  of  ori'. 


of  wliieli.  yvith  the  exee|)tion  of 


128  tons,  eaine  from  it.s  mines  at  I’liot'iiix. 


•tors  recommend  a  divi-  In  the  first  five  months  of  the  eiirrent  year 


olTei'S  iiiiiiiey  matiin;  iipporl  miit  irs  tliil  .-pc  well  yyiirili  (lie  se.irpii  eoi.sjderatim.  of 
rver.v  ii.ye.stor,  Wi-  pl.iee  at  (lie  ilisp<e.,il  of  .nesiieerive  iiive.tiirs  livciitv  years  of 
ex|ierieiiee  in  liapillii.K  Hr.  list.  ( 'nliimlna  I  iin.ier,  a  lie  I  ari'  in  .lose  toii.-li  yy  iih  il.e  liest. 
oi>portmii(ies  ui  il.is  line  I In'oiiglioni  Il.e  I'loy  inee.  Write  to-day  tor  a  eopy  of  our 
Ixiokl.'l  'I’ll.' ’I'iniliei' of  Itriii  li  < '.dunil'ia  ■■ 


di'iid  of  .5  per  cent.  (  Is.  (ler  .slnire),  for  1912, 


Granby  shipped  9,22‘2,t>97  pounds  of 


CorreBpondenre  Invited. 


amounting  to  t!‘25,99(h  and  that  i,‘2!t,!t.'i2  he  copper  and  treati'd  .52‘2.9!>2  tons  of  ore. 
carried  fonvard.  'J'lie  X'l  shares  are  quoted  These  figures  show  an  inei-ease  o\er  thosf 
at  "s  — 1.  for  the  lirst  the  months  of  1912. 


PRETTY'S  TIMBER  EXCHANGE,  LIMITED 

4th  Floor  Dominioa  Tiiist  Building  VANCOUVER,  Biitish  Columbia 
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Prince  Albert 


l<)-(lay  is  r(•(*()^^nizc(l  as  one 
of  ilio  leading  cities  in 
\\'('sl('ni  Canada,  and  has  ii 
jKipulation  of  ov(‘r  tweha; 
thousand  jx'ople.  ^^’ith  the 
C.IMJ.  and  (irand  Trunk 
I^acilic  riiniiiiij;'  iido  the  city 
at  an  ('ally  dat(',  to-day  is 
your  opportunity,  ^^’c  can 
ulTer  you 

PRINCE  ALBERT 

Investments  of  Merit 

Inside  Busiiu'ss  Properties. 
]j('fiitiinat('  Acreage. 

Pesident  ial  l’roi)ert  ies. 

Money  Loaned  on  1st  Mortgage 

'J  iikmIi  II 111  of  lluiik 

Netting  7^^  clear 


The  J.  G.  WAYNE 

REALTY  CO.  Limiied 

Financial  Brokers 
PRINCE  ALBERT  -  Sask, 

Reference — Hank  of  Oiiuwa,  Prince  Albert. 


PRINCE  ALBERT 

•SANK. 

Investments 


(  'li<iii'f  fiirin.s  iiiipn'\  1(1  Litul  iiiiim- 
prdYc'l,  :ils(i  iiisi(l('  K(''<i(Jciit i:il 
:iii(l  Uiisi tics.'!  IVopcrty  for  sale. 
I';.\(  i  ll(  lit  o|iiiortiinili('s  for  lii- 
M iiifiit.  ill  t liis  pro.'iix  rolls  and 
T;rou  1  HIT  (  i  ( y. 

<iiaii(J  'I'liiMk  I’.K'ifK  aiol  C.l’.R. 
line-,  w  ill  he  opci  aliii}:  IK  .vl  .'(priiiTr 
(I'.ill'.  I'aiiadiaii  NoiiIktii  at 
pie  (  111  in \  in;:  iroo'l  i-ci  t  ico. 
JilKplirK  S  (iIk  iIi  (I. 


*  i;.si.uii.isiii:i>  iKsii. 


J.  E.  SINCLAIR  &  CO. 

riuNrr;  AiJcr:Ki\  S;isit. 

I\l.^  i.Ki  S'  L  :  liii|n-ri.il  ILtiik  <>t  <  *aTia«la. 


Transcona 


Town  and  Acre  Lots  in  the 
fastest  growing  Railway  and 
Industrial  Centre  offer  a 
splendid  investment;  where 
the  Grand  Trunk  Pacific 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 

IMinl.l.-  .tiLnils  i,,  Cnsi.  rii  ,  ! 


Pnrf ieiilat's  from 


I  The  Investment  I 
&  Realty  Co.  | 

20;;  Fiiriner  Kiiilflinu,  >VINMPi:<i.  Mnii  9 


^  ;,n(l  einlor.sfd  ‘  'i'eiulcr  for  Sui>pl>- 

Iny:  <  <  al  for  ilit'  noininion  will  tn* 

neoiM’ii  at  this  oflict'  until  1  (>0  f*  M  t»n  Mon- 
(Li V.  .1  Illy  M  MM for  the  '•.upply  of  foal  for  tin* 
Pul>li<‘  liuiltlinArs  throuAfhout  tlu^  Dominion. 

(*onil)im«f  spfcifiration  anrl  form  of  tcmiir 
nan  Ix'  nhtainofl  on  applk'at ion  at  this  fiflict* 
atnf  from  the  eantaknr.s  of  the  cHfreri'in  Dom¬ 
inion  HnilditiKs. 

fVrsons  tcnfliTiTm  art'  notifitii  tliat  li'nders 
Avil!  not  hi*  fonsirh  iTfi  nnhss  made  fiti  the 
]>rintf‘'i  forms  siippli«‘d.  and  si;;ti«*d  with  tlnir 
art  na)  sicnat  tires 

Karh  it  iidrr  must  hr  arrompanirvl  hy  an  af  - 
rriut'd  rh<'f|U*'  on  a  <  hartrrrd  hank,  payahh* 
to  the  order  of  t  he  Mf  fw>nra  b|r  f  hr  M  inis  ter  of 
I'uhlir  Works,  rfpial  to  t  n  per  rent  (Ht  p.e. )  of 
fhr  antount  of  tie*  trnd  r.  whirh  will  f»e  for 
h'itrd  if  the  p<  rson  trnfl‘'ritu;  flecline  to  enter 
int(t  a  rontr.irt  when  t  allrfi  iipott  to  do  so.  or 
fatl  to  rompirte  the  rftntr.i'f  If  the  tender  he 
not  aryepfefl  t  he  ehetpu;  will  he  ret  iirned. 

ily  order, 

U.  r.  DK.sKDfMKU:!. 

Derreta  ry. 

lAepartiiH'nt  of  I’uldic  Works. 

(httawa,  Juno  14.  191B. 

Newspapei's  will  not  he  paid  for  thi.s  adverti¬ 
se  rent  if  they  insert  it  without  authority 
Ir.iu  the  Dcpurtmciii.— “•426yj. 


Western  Canada 
Investments 


If  you  are  intrreptrd  in  (he  drvclop- 
iiieiil  (if  WrsLern  ('anada  and  want, 
(o  piirlicipalf'  in  (lie  rnorinouH  profits 
liciiig  realized,  our  sorvicc.s  are  .at  your 
dis|>(isal  for  the  piirctiasc  or  sale  of 
liiisinc'SH  properlir.s,  farm  lands  iu 
large  traet.‘(,  coal  lands  and  timlier 
liiiiil.s. 

We  invite  eorrespoiidcnee  from  per¬ 
sons  desirous  of  olitaining  relialile 
information  on  Western  luvcslments. 


Kilbourn-Newton  Limited 


A’AMJAKY,  AIJIKIM'A 


Increase  Your  Investment 
Income 

Iiider  iire-ieiit  (‘oiidilioiis,  in 
(iiir  ofiinion,  iiiYcstors  aia*  jiislly 
elllilled  loan  interest  |•elurll  of  t) 
to  Kt' ,  on  t  heir  funds. 

If  is  pos'-ililc  to  olilain  thi.s  n*- 
turii  with  pel  feet  safety  in  form  of 
an  iliveslineiil  tested  and  Irieil  hy 
many  \  (  ars  of  experience.  To  iii- 
M'tors  seeking  the  iiiaximiim 
interest  yield,  consist*  lit  with 
safety,  We  reeoiiimend 

First  and  Second  Mortgages 

seeiiia  (I  hy  I  he  highest  class  of  iin- 
|)ro\e(l,  ineonie  [irodiicing,  een- 
trally  loeatt'd  Montreal  Ueal 
Estate. 

Write  for  our  list. 

FINANCIAL  TRUST  COMPANY 

I.IMITKIA 

120  SI.  James  Street,  MONTREAL 


DEBENTURES 

FOR  SALE 

Eastern  investors  sluniM  investigate 
our  I  telieiitures,  hearing  interest  at 
Live  I’er  (Jent,  payahle  Iialf-yi'ariy. 
The  I )(  heiil iire.s  are  aiillientieiilcil 
hy  a  Trustee  and  seeiired  by  a  de- 
po.al  of  l  ust  Mortgages. 

Write  for  full  parlii  ulars. 

The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  -  REGINA,  Sask. 
Capital  Paid  Up  and  Reserve,  $600,000 


Yoi  t  A.NM  >i  hi:  Mil  I  hi:  iini  ri.sii  in  \  icsioit 
IM  I  S.S  MU  Al)\ I  II  l  ist;  IN 

THE  “INVESTOR’S  CHRONICLE” 

Tiio  i  on>pl«'(r  Hrhisli  Kinnnrial  WYcklit 

INi.-ihli.h'd  ivi.'i 
1  .tit ir«'lv  I tul'’p<*n(!»‘rit 
Ih.-.M  W.(  k  -  'Two-Prnrp 

i.Mhii  wr  Cl  AKAN  ii:i:d  Ni;r  sai.ks  .j  htiv 

furiiu’i.'d  Wf'kiv  TU'W ‘'tpup'T  in  !  h«>  rmted  KiiiK'i'un 
uiiu  ih»‘  I'osNihlr  I'xcrpt  imi  iif  two  hinbcr-pric**d 
j'uirnah  whifli  .'ipp'':!!  to  flic  P.'uikcr,  Mrttkrr  iind 
I'lt.unci'-r  rullMT  fluin  the  invMor. 

l,;it  ii  1  ,sii(*  roruMiu*'.  iii  ;idilili‘m  to  it"  spcvinl  nrtirlfR, 
(•oiiil>lit(‘  (lim”Ji  (it  woiM’s  icpuf jililc  hiiuiu'itil  proHH, 

I  I  i  I  I  I 

W  nio  HM  .^pct  iiEMi  (  i»p\'.  I’oflt  F’rc#>,  montidning 
Tin:  riNA.NClAh  ri.M)  S  oJ  .MONTPKAI,.  to  the 
puhii^lipr,  “IttvoMor'.'^  ( 'hroniclc.”  St.  Stepbon’s 
(  harulicrs.  lolugnipb  m.,  l.oudon,  K  f\ 


r - 

CANADIAN  FINANCE  HOUSES 

d*'Hiroiis  of  rr>at'hiiiii  tin*  Investing  Clasws 
of  (.ireat  Hritain  find  Ireland  should  write 

THE  MARKET  REVIEW 

The  British  Invcstor’.s  Reliable  Guide 
Average  eirrulation,  ‘20,(X)0  copies  weekly 
Subscription  Hato,  f>M  Bit  Per  Anoam 

ADDIUi.SS— 

THE  MARKET  REVIEW,  1-201.  Winchester  St. 

^  LONDON,  E.C.  ^ 


An  Is  indicated  hy  its  title,  the  authority  upon  the 
financial  guA*stion  Is: 

THE  FINANCIAL  WORLD 

LONDON 

WEEKI.Y.  E.ST.Mil.l.SlIEI)  1880.  pmCE  5c. 

(EDHED  BY  HEBBEKT  J.  .STErHENS.) 
.Subscript i<.>n  to  Cuuuda,  8400  per  aonuiu,  including 
postage. 

•■NOTE.S  ANT)  COMMENT.S  OE  THE  WEEK." 
UAn.WAY.s,  BANKINT:.  INSfHANTIE.  Sttll’- 
PINO.  MIMNCi,  AM)  AM.  l  INANCIAt,  SUB- 
.lECTS  lii;(it:i.Af(I,Y  DEAI.T  WITH, 

Full  Comparative  St(tfk  and  Share  Price  Ual. 
Correspondence  from  reliabl.*  agenfa  iu  all  tlio  world's 
hnat.rial  rentrea. 

HE.\D  OFFICE:  -  Btl  Ttisbopsgate.  London,  E.C. 


ACAin.A  < OAI,  MEKTI.>(i 

\  RTiici:il  general  nn  (  ting  of  the  Hhare- 
hohfers  of  the  Acadia  ('f(al  Company  Lid. 
will  he  held  at  the  head  otfiee  of  the  e.im- 
|iany,  Xo.  .j!l  .St.  Peter  street,  Montreal,  on 
'I'hiirs.lav.  .Iiil\'  ifrd.  Itth'-f,  at  1'2  o'clock 


GREAT  INCREASE  LIFE  INSURANCE  IS 
MARKS  REGINA  OHEN  AN  EXCUSE 
PROPpn  VALUES  FORETRAVAGANCE 

Remarkable  Advance  in  Property  Well  -  Known  Insurance  Writer 


Values  During  Past  Year  De¬ 
spite  No  Extension  of  City 
Limits  Gross  Assessment  for 
Present  Year  Shows  Increase 
of  22  Millions. 

Rkoin  *.  .Sask, — 'I'hat  \  allies  of  properlx 
haxe  increa  (’(I  Ycry  rajiidly  during  the  part 
y.  :ir  in  K'cgina.  the  capital  cilv  of  Saskal- 
(■h(  wan.  is  exi.leiil  from  the  increased  arsess- 
inenl.  'J'he  eit.v  limits  ha\i‘  not  hceii  ('.\- 


Points  Out  That  Sense  of  Secur¬ 
ity  Afforded  by  a  Life  Policy 
Tends  to  Make  Men  Extrava¬ 
gant  of  the  Rest  of  Their  Income 
Need  for  Sane  Restraint. 

(By  B.  W.  N.  (iriiig. : 

Apart  from  lh(>  iiriuiary  ohp'.’t  of  protect¬ 
ing  one’s  (lepcndents  again:-.!  the  (■onlin- 
geiicy  of  one's  (lea  (  h.  life  in:.nr:ince  conir.acis 
are  being  iisefiill.v  emploxcd  In  guarantee  or 


.and  the  increase  is  therefore  not  !  si  |■(■ngl  hen  eredi!;  the  in.Miriiig  coiiiTiaiiies 


h\  lhat  iiKsins.  The  gross  asse: 


ontiniially  ad*  .aiicing  loans  upon  I  hem; 


meiit  last  \(.;ir  w.is  .STtl.OOO.OOd.  Ihe  net  j  part  tiers  in  hiisiness  lake  out  [lolicies  on 
assessiiieii I  lieiiig  The  gross  j  their  .joint  li\cs  to  he  paid  upon  the  death 

assessmeiil  this  vi-ar.  as  iiisl  aiinouinaal.  is  :  ol  I  he  first  ;  mortgagors  insure  I  heir  lives  for 
■N'.I2.IIII(I,II(((I.  and  the  nett  assessineiil  is  in  '  I  he  prof  eel  ion  of  I  he  moil  gage ;  prospect  i\(' 


of  .'87l>,()(lll.ll()(l. 


■xpccted  now  heirs  will  borrow  on  their  aniiciinited  in- 


tlial  the  lax  rale  will  he  about  I  I  millions.  .  herilaiice  and  insure  their  lives  to  prolei-t 
which  will  include  library,  collegiate  and  t lie  lender  in  case  of  t heir  dea I h  hefore  ihev 
'  school  rales,  as  well  as  Ihe  gciu-ral  levy.  come  into  their  estate;  and  there  are  many 

Coiincftioii  Widi  I’.S.  .Other  ways  in  which  life  insurance  jiolicies 

’  are  legitimately  used. 

».  . *  the comiiletion  ol  the  (Irand  Trunk  Xo  asset  could  h(>  more  \aliiahlc  to  a 


iTacilic  Kailwav  line  to  the  hoiindarx.  I  he  j  modern  man  than  a  life  iiisiiraiiec  policy. 
l(I|•(•al  Xorthcrii  l{ailwa,\  of  the  I'liitcd  csin-cially  under  the  liberal  conditions  of 
States  will  liavc  direct  connection  with  -  the  contract  obtaining  to-day,  but  where  a 
bcgiiia.  It  was  aiuioiiiiccd  in  Ifcgiiia  |  mail's  dciiciidcii I s  ha\c  only  the  insurance 
sc\cral  weeks  afeo  by  otlicials  of  tin'  (Irand  '  lo  fall  back  upon  in  case  of  his  death,  ewry 
Iriiiik  Pacilic  Railway  lhat  an  agrcciiK'iil  <'lTort  should  he  taken  to  keep  the  iiolicy 
had  been  entered  Into  belweeii  the  two  rail-  in  force  and  clear  of' all  liabilil\.  In  that 


ways  with  lhal  end  in  yIcw.  It  is  expiel  ■<!  i  case  it  should  be  "a  thing  apart."  .\  man 
that  this  road  will  he  one  of  tlie  big  tourist  '  should  cling  to  his  life  policy  as  a  woman 
routes  lor  traxcllers  from  the  I'nited  .Stales  !  would  do  to  her  marriage  lines, 
into  Can.'ida.  The  new  line  will  gixe  (lin-i-l  r  i- 

coniieetion  between  SI.  Paul  and  Regina.  .  Kx.-uni-  for  h.\( riiviujiiiicc. 

.\  II  i  11  j  II  net  ion  lias  been  issued  against  the  Rut  like  e\  cr*  ol  her  (]  nest  ion.  this  has  two 
Iriimrc  Water  (’onipany  of  Regina  on  llie  sides,  and  while  life  insurance  policies  ser\c 
gi'ouiid  t  hat  t  In-y  are  not  cntillcd  to  the  use  all  t  he  ends  indicated  ahove  t  here  is,  wit  hoiit 
ol  the  Will'd  "  Tri-piife  "  and  the  trademark  doiibl .  a  teiideiiey  on  t  he  part  of  many  heads 
used.  The  eoinpaiiy  has  heeii  doing  a  very  of  families  to  make  the  policy  eontraet  an 
big  business  in  Regina.  excuse  for  injildieioiis  expeiidit iires.  In  fact 

'1  he  buildings  which  were  destroyed  at  many  eases  occur  where  a  married  man  will 
the  exhihiiion  grounds  recently  will  be  re-  take  oiil  an  insurance  policy,  keep  the 


III  the  Will'd  "  Tri-piife  "  and  the  trademark 
used.  The  eoinpaiiy  has  heeii  doing  a  very 
big  business  in  Regina. 


built  imiiiediately.  The  buildings 


premiums  paid  ii|).  and  then  “go  the  limit" 


insured  lor  ,S()  per  cent,  of  Ihcir  value.  It  with  the  balance  of  his  income;  whereas  if 
IS  worthy  of  note  lhal  only  about  a  inonth  he  had  not  taken  ihe  policy  he  would  bin  e 
and  a  half  ago  the  city  eoiineil  of  Regina  ,  been  most  giiardeil  in  liis  expeiidit ures  until 


was  eonlemplating  carrying  all  the  city’s 
insurance,  but  it  was  linallx  dt'cided  to  place 
tile  iii.siiranee  with  the  companies  in  the 
[last.  Tile  amount  of  insiiraiiee  the  eitv 


he  had  aeeiimiilatt'd  such  a  sum  as  would 
protect  his  w  ife  and  children  from  immediate 
need  in  Ihe  e\(‘iil  of  his  death. 

It  does  not  seem  possible  to  have  an  llli- 


will  rceoNcr  will  be  siiilicicnt  to  pay  the  in-e-  '  miligated  e\il  or  a  flawless  good.  In  illiis- 
.  tiiiiiins  on  all  ei\i('  iiisiiraiiee  for  a  iicriod  of  |  iration  of  the  latter  wc  have  life  insiiraiiee, 
about  (i\('  years.  j  which,  while  it  is  proiierly  used,  is  the  most 

In  liiliire  tin'  street  ears  al  Regina  will  be  '  bciielieeiit  institution  and  should  he  pro- 
operated  on  Sundays,  the  burgesses  hasiiig  j  diietive  only  of  thrift,  .vet,  in  man\  eases,  il 
deeided  to  that  elfeel.  The  same  fare  will  jaelmilly  fends  lo  produce  1  hriftlessiiess.  for 


•barged  as  on  regular  days. 


WHERE  THE  BUBBLE  BURST. 


New  York  Piiper  Siiv.s  Tlial  INti-ivuI  insiira 

Fai'iiii liar  lias.  Been  l.i(|iii(ia4Sn|)  | 

■  ■  .  •  e  ,  :  experii 

Heavy  l.ines  ol  SloeUN  '  ^variiei 

iiili  S(aleni€‘n(.  |  There 

The  X(  W  York  World  slate  ,  that  I  he  i ’'I''''','  '' 
recent  h(';i\y  lii|iiiilation  which  has  taken  ‘ 

Iila('(  in  the  Xew  Adrk  market  for  the  past  ,  'i’. 
six  weeks  has  foiiiid  its  source  from  Mr.  j’."*''''' 
P(  r('i\al  l•',•ll•(^llh,•lr.  w  ho  it  will  be  la member-  J 

ed  w;),  ;i,-.  ;o('|ale(l  lliree  \(ars  ago  with  |)r. 

K  S  Pearson  in  the  Pearson  l''ar(|iihar  ii- 
diealc  wliK'h  was  trxing  to  olilaiii  control  of 
the  R’oek  Island  s\  slem  and  w;i';  later  forced 
to  seek  lelief  from  a  banking  syndicate  to  „. 
whom  they  had  to  iiirii  a  large  amount  of  **'1- 
Rock  Island.  Lehigh  Valley  and  Missouri 
P:i('itic  shares  al  fignics  eoiisidera bly  In  low 
the  imirkel  \;ibi(' 

Since  then,  M(  'i,:  Pearson  and  l''ar-  A''' 
(|iihar  ha\e  been  op(  raiiiig  i mb  peiidcii 1 1\  Hiiieai 
|)r.  P(;irs([n  has  l.ein  (l(\(iling  himself  to  lueiec. 


lys.  I  the  man  who  would  otherwise  be  economical 

-  i  ill  his  habits,  ha  \  iiig  the  life  policy,  eoiisiih  i’s 

IJITOC'T'  '  himself  al  libertx  lo  spend  that  portion  of 
’l/ti  BUKSl.  i  his  ineoiiie  not  l■e(|llircd  for  premiums. 

I  .Mlhoiigh  naliirall\-  1  his  is  an  aspect  of  life 
riijil  INti-ivuI  insiiraiiee  not  often  dwelt  upon  b,v  life 
I  i  insurance  men.  it  is  none  the  less  a  fact  of 

'  *  !  experience  and  the  public  should  be  sirongl.v 

Iii(«'r«‘.s(-  ;  \variie(l  against  this  abuse  of  life  insurance. 

n(.  I  There  is  no  doubt  lhat  modern  life  insnr- 

slaK  .  that  the  i ''nl  like  all  other 
Inch  has  taken  "iMice  .  is  lial.le  lo  aljmse. 

L-.,t  f,...  (1...  ....  (  matter  how  well  insured  a  policy- 

(lirci  from  Mr  eXM’eise  the  old- 

ill  be  r(inember  It'lie  prildelice  111  keeping  Ills  income  and 
I'S  -urn  Ultli  I'ic"  i  ""'Id'"”  in  It  proper  ratio. 


AUSTRIAN  SHOE  TRADE. 

Bi|i  IVciiiiiiid  For  .Aiiicriciiii-'MMflc  SIiocn 
.Should  Tciiipl  ('Kn.'idiiiii 
,M  nil  II  fuel  iiri-rs 

According  lo  :i  report  pieparc(|  by  the 
F{nr(':ni  of  l•'o^('lgn  and  I Toinc.'d ie  ( ’oni- 
im  rec.  Depart  niciil  of  ( ’oni  ineree.  Wash- 


hi-'  Xincrican  enterpri'ie.  while  Mr.  I'-ar- i ,=!"  ''^"■"<■"1  markcl  prevails  in 
((iihar  lias  been  dodoping  niiimroiis  (  nier-  j  'A"slria-ll  iiiigary  lor  the  nn  iiorl  a  t  ion  ol 


pri.scsin  .Sonil,  A  no  riea  ;  I  Ik-c  were  litiam-ed  !  ''I . .  '^h""  . . hiiiery  and  leal  her 

bv  a  Kiiropean  sMidi.-ate  wbicli  have  kildv  '  llml  I  letideticy  would  seem 

di-eoM'ied  lhal  III.'  Inpiid  slale  of  Y] |  I  <>  imbiK'  I  (.w  :,  i  (Is  I  he  A  nicnca  n-niade  shoe 
l■•:ll■(,nh,•^r•s  ass.  i  -  had  b. cn  o*  et'-(",(  inia  led  I  n  ■  '  be  ma  ii  niaci  nrer  s  mo(l(  I  in  I  ha  I  con  nl  ry . 


I■';l|■(^llh,•l|•’s  :e.s(  I  -  |i:i(l  Ik  cn  o\ ('|•-(“.l  inia  led 
and  lhal  III  h:id  In  i oiiie  imehi  il  to  the  (  x- 
Iciil  ol  S’JJ.l till  1.(11 1(1,  ,',nd  lhal  a  gnat  part  of 
his  I'olla  I  i'r:d  h:id  bi  i  iime  ii  ii  m.i  rkel  a  ble. 
Hi-:  .American  si  I'lllil  le.s.  w  liidi  were  I  he 
mo:. I  (  :isil\  eniu  crl  ibic  into  C.'ish.  were 
I  brow  11  on  I  he  imirkel . 

Thi:  cxpl.'iins  the  |•(■e(■llt  leferi  n('("'  :is  (o 


j  where  Ihe  products  are  built  on  ,\  meiie.i  n 
sluiped  lasts,  e.'il'r,\ing  (’llban  heels  for  wo¬ 
men  and  miiiiiim  high  lied'i  for  iiii  ii.  with 
glace  kid  a  slroiig  fmorile. 

.A  mei  icaii  foot  wear  is  execedi ugly  popular. 
I  I'clailiiig  al  prices  ranging  l'|■om  .'*Il'i7  to 
i  SS.  1  '2  per  pair,  with  a  si  idiig  deina  ml  for  tin 


the  o\er-('xt('nsion  of  La  I  i  ii-( 'a  nadia  n  ,n- i  I'”'" "'d'hl  and  miiliiim  width  (|milili(s. 
leresis,  which  were  Icrmed  a  mi  iiaee  lo  I  he  |  Should  liuliu'**  ( 'niinilinns 

indiisi  rial  market  position.  Il  is  easil*  i  ^  i  c  *  :  ,  i 

'  ( ’anadian  "  I  . . 


lal  the  word 


The  growing  demand  for  .Aim  riean  sIn  Ii 


eoiild  have  been  coll  veilien  1  l.v  left  out.  aiiiH  I’ceommcml  itself  and  proven  strong 

woiibl  ha\e  spared  oiir  critics  niaii.x  .-lei'i-  tndiiccmeiit  to  (  anadian  manidaeliirers  to 
immiuii.s  slMtcrmiils  tin-  iinaiD'ial  |  part  W'l  pa  I  c  m  tins  iniportaiil  v-hiNs  ot  Dadv'. 

poMlioii  of  llie  Dominion.  (■si.ceially  when  it  is  taken  into  eonsidera- 

tion  that  (  aiiadian-made  siloes  .'ire  modelled 


(•.VS  WFiJ.  r.MFFK  IIOIFI. 

Hmi.yas.  The  fact  lhat  gas  is  lo  Ik 
found  nnderlving  Lsfe\aii  as  shown  b,\  tin 
drilling  of  a  well  in  the  Kmpiess  Hotel  i) 


on  \ery  similar  lines,  and  bear  yci’n'  faNor- 
able  i-omiiarison  in  style,  fit  and  finish  with 
the  .American  maiiiifaet  tired  prodnel. 

If  it  were  possilile  for  (’anadian  maiinfae- 


cs.s  Hotel  is  '"  I'b’iec  a  ( ’aiiadia ii-iiia de  shoe  on 

I,  |,.,^  '  th(‘  .Aiistria-liiim’arian  marki  I  at  a  iirice 


ei'catiiig  eonsKlcra  ole  alleinion.  II  lia.s  ..........  .........................  ...  .. 

long  been  eiaimed  that  iindcrlx  iiig  Hie  coal  eorrcspoiiding  lii  Liiglish-made  shoes,  which 
strata  an  abundant  suppiv  of  gas  would  Re  '  jii’e  rctaib  il  at  ...L.b)  per  pair.  ""I 

obtainable,  but  hitherto  it  has  m  vet-  bieii  I '*< < '•’  'I""'','.  !>'**'  I"’"h  able  and  flourisliiiig 
proved  out.  The  estimated  dept  h  at  which  ,  O’a'l''  conditions  could  be  established  he- 
.  •  ...  tween  Ihe  two  eouniries.  llie  i m porlaiiec 


it  would  be  found  was  placed  at  betw 


’2.(tl)()  and  li.ltlKI  feet  and  as  t he  well  in  w  hich  | J*,"'  .Aiist ro-H iiiigariaii  leather  tradi 
a  flow  of  gas  is  now  showing  is  just  over!  w’oiild  ecrtaiiily  seem  to  warrant  the  iiti- 
’2,000  fei't  it  would  seem  to  show  that  |  he  !  *B''‘ltat('  and  per.sonal  stu(l,\  "I  '  anadian 
lU'ophets  were  right.  AA’itli  natural  gas  to  fanners  wishing  to  enter  upon  this  impor- 


piOpiK'IS  (*('!('  (,g(ll.  >>l(ll  10(1  (0.0  t:<(S  I. ,  ...  1 

add  to  its  other  large  resources  the  iiihahi-  lani  export  irauc. 
taiils  of  Hstevan  belie\e  thev  will  ha\e  oiie  ■  - 

l  cantelo  white  &  co.  ltd. 

and  amount  of  gas  will  probabK-  he  under-! 

taken  in  the  near  future.  ‘  VVoll-Kimwn  .Moiitrciil  I'lriii  .Miikiii)* 

-  -  all  I.NKii<‘  Ilf  .Stock  Ilasi 

A(  TIVK  TK.VDINC,  AT  BHHiAB  VVcIl-Kiinicd  Kcpiit a(ioii. 

RKiCAH.  Sask.  -.1.  \V.  (Iraliam,  of  Higgar,  j  Messrs.  K.  (  antelo,  W  hite  iV  (  o.  idd., 
purehas((l  lots  !),  10,  11,  I’J.  block  ,A,  from  ,  makers  and  designers  of  liigh  class  eleefne 
the  (I.T.H.  about  two  months  ago  at  a  prie«- ,  liglil  fi.xiurcs,  are  making  an  ofTcr  of  ’200 
of  .'«l.;i00.  He  sold  lot  ft  fo  a  local  man,  I  7  (icr  edit,  cumulative  prelcrrcd  sliares 
who  is  erecting  a  n«  \v  store  now  for  .'*2,000.  i  eirrying  a  hoiiiis  of  .'lO  jier  cent,  in  eoiiimon 
Monday  he  sold  lots  11  and  12  to  amd  lier  I  slock.  The  (  iitire  capital  is  S’20,000  pre- 
local  man.  and  who  is  also  going  lo  ])iit  up  a  i  ferred  and  ?.f0,000  eoniiiion,  there  being  no 
store  or  warehouse,  for  !*■},. ")00.  He  still  has  I  bonded  indehtediiess.  Diviih  nils  on  the 
lot  10  left,  wit h  a  pros|)eet  ()f  selling  for  .S2,-  prefi'rred  will  accrue  from  .June  Isl,  HH.’f, 
000  to  a  AVainwright  merchant  who  is  going  i  tie  first  payment  being  made  on  .Seiitember 
to  liiiild  lirTc.  I'Sf  next. 

This  town  is  to  he  made  a  home  terminal  |  'I’he  company  s  reputation  as  (lesigners 
for  railroad  men.  wlien  tht(  new  train  serv  ice  and  makers  ot  exclusive  cleefrie  light 
is  put  on.  also  crews  for  the  ('algary  and  tixliires  is  well  known,  and  work  has  been 
Hatlleford  line  will  make  this  headquarters,  executed  in  eyer.y  imivince  of  the  Dominion. 
Thi.s  means  about  a  dozen  families,  and  Among  the  firm's  clients  are  a  great  many 


Next  time  you  are  in  Vegreville,  Alta.,  ask  the 
Board  of  Trade  for  their  opinion  of  our  inside 
property  there  and  see  it  with  your  own  eyes. 

GREAT  NORTHWEST  INVESTMENTS,  LIMITED 

Also  Owners  or  Managers  of  portion  of  Town  of  Humboldt,  Sa.sk., 

Brandon  .South,  Brandon,  Man.,  and  Kvan.ston  Park,  Weyburn,  .Sask. 

Iloitie  Odirc,  tt2()-n32  Somerset  Biiildinit.  Winnipeil,  Man. 


S  VVHirrIdo  Place.  New  Hirks’  HnildinK,  Y'.P.R.  Hiiildinn. 

l.iiNDON.  Kin;.  MONTKKAL.  gue.  'rORON’m.  Onl. 

Regers  Bullrling.  I’nien  Hank  Hnilding. 

VANCOHVKK.  B.C.  VU  EOKIA.  H.H. 


Canada  Life  Rutirling, 
O'l'TAWA.  Ont. 
(ioedi'idge  Ruiliting. 
KIlMONTON.  Alta. 


Calgary,  Alberta. 

Unrivnllod  opporlunitir.s  for  ,IurIiciou.s  Tnvestment  at  lucrative 
rates  of  iitlere.sL  t'xisl  in  and  Jiround  Cfilgary. 

8%  can  be  obLttim'd  on  l\Ioi’l}rjip;e  ; 

15%  tind  upwards  can  be  (ybtainc(l  l)y  purchasing  Agree¬ 
ments  of  Sale  wilh  good  security. 

L;trg('r  I’rolits  eau  be  realized  Ity  judicious  investments  in 


Real  Estate. 


FOR  PAKTICI’I.AKS  APPLY  TO, 


JHFYT  Al  I  JPt  rn  Avenue  Wesf,  CALGARY,  Alla. 

•  nLAtiaLL  (X  vU*  Agents  for  THK  BOW'NKSS  ESTATE. 


THE  CITY  OF 


NORTH  BATTLEFORD 

SASKATCHEWAN 

OFFERS  VOr  th('  lu'sl  iuid  safest  field  for  invest nu'iit  in  Western 
Canada  to-day.  For  reliabb*  information  write 

LOANS  SHAW  &.  McCANN 


Hank  references  on  (ipplieatum. 

AVe  linitdlo  only  roliiil.le  tiisido  properly. 


Belli  F.stiite  Blinkers 

NORTH  BATTLEFORD 


OX!'  T  A  \Tr  Railway  and  Industrial 
JXL  V  V  w  Jl/  J  W  Centre  of  Saskatchewan. 

INVEST  your  Moin'y  wliere  it  will  miikoyoii  some(Iiin|)  worth  while. 
Wo  solicit  o  list  ill))  of  your  Xlooso  .low  holdiiijis. 

E'liqiiiro  «>f  IIS  for  )>oo<l  hiiyiii)).  Write  To-day. 

LINN,  CLUETT&  NICHOLSON 

Walter  Scott  Building,  MOOSE  JAW,  Sask. 


in  re.’il  ('.st.ilp  in  IvInKinton,  yMIicrl.q,  will  yield  profits 
of  jier  .‘iiimiHi  ;ih(1  iipwtinl.  Oiir  knowlixigc  and 
- (  xpcricHee  i.s  at.  yotir  disposttl.  Jh'lft'r  wrile  to-day. 

ALBERTA  AGENCIES,  LIMITED,  Edmonton,  Aha. 

Established  1000.  Beferrnres— Any  Chartered  Bank  in  the  City  of  Edmonton. 


AMERICAN  SECURITIES,  LIMITED 

llcnd  Olli.r.  .MOOSl;  .l.iW.  .Snsk..  SOI. 

AUTHORIZED  CAPITAL,  $250,000.00. 

We  Own  and  Offer  AGREEMENTS  OF  SALE  in  Lots  of  from  $500  to 
$10,000.00,  so  as  to  NET  the  INVESTOR  12',. 

We  also  ()Ncr  several  FIRST  MORTGAGES  on  High  Class  Resi¬ 
dential  Property  in  this  City,  and  Improved  Farms,  so  as  to  NET 
the  Investor  7',. 

All  Securities  arc  guaranteed  by  our  Company.  Correspondence 
solicited. 

|{(  (.  reiM  cs  B.  «I.  Ill  N  .V  «  O.  Hiid  I  lie  llniik  ..I  M  iiilirra  I,  M  .law* 

HARRY  F.  STIRK,  President  and  Managing  Director 

l  ’■■!•ll■  I  clciii'npl*  S>  s(('iii.--“K([H.I1  I  (■('(•. ’’ 


R.  MacINNE.S 


KENNETH  WEAVER 


Prince  Albert  Realty  and  Commission  Co. 

REAL  E.STATE  AND  (  OMMIS.SION  BROKERS 
LOANS  AND  INSURANCE 


PHONE  J84 
P.O.  BOX  252 


908  Central  Avenue 

PRINCE  ALBERT,  SASK. 


WINNIPEG 

The  Safest  City  in  Western  Canada  for  Profitable  Investment. 

WE  ARE  SELLING  AGENTS  FOR 

STRATHBOINE  PROPERTY . Opposite  New  Country  Club 

PARK  MANOR  ANNEX . Opposite  New  Exhibition  Groundf 

ST.  VITAL  HEIGHTS,  Close  to  Agricultural  College  and  site  for  new  Manitoba 

Universities. 

FOR  INVESTMENTS  WRITE  IJS.  .MAI’S  AND  FILL  INFORMATION  C’UEERFL’LLY  GIVEN. 

THE  WALLACE  LAND  CO.  404  McIntyre  Block,  WINNIPEG,  Han. 

Ea!>lrrn  llcp..  It.  D.  .McMASTEK.  BMi  (iiliiioar  8(.,  UTrAWA,  0»t. 

GOOD  SAI.KS.MEN  WANTED. 


more  hollst'S.  of  (’iiiiada’s  w;  II  known  financiers.  The 

-  -  net  assets  of  the  company,  including  the 

4  1^’ 4  III  aw;  wuu’ri.'-uw;  a-a»  proceeds  of  the  (ircfcrrcd  issue,  will  approxi- 

mate  ^tlfO.dOO.  exclusive  of  good-will,  trade 
I.IMBIA  KI\E.R  I.I  .MBEB  (  <>■  marks,  rdc..  and  do  not  include  the  eon- 

The  liiniher  sold  by  the  ( 'iin.idi.in  West-  tDlling  interest  held  by  the  company  in 

ern  and  ( 'oliinibia  Fti ver  ].,nmbcr  ( ’oni (>11  nics  tne  Cantfdo  P^lcctric  (.'oiTiiiany  l>imitcd. 
during  April  realized  SHi.'LOIO.  a  decrease  The  annual  earnings,  with  savings  elTeeted 
of  ?108.4!I.’L  The  Fraser  River  Mills  wer*-  j  in  interest  and  cash  riiseonnt.s.  are  estimated 
closed  down  for  thre<‘  w(‘eks  to  «'nable  a  lU'W  1  at  over  Sll.OtW).  leaving  a  surplus  of  .'*9,7’28 
refuse  burner  to  he  installed  and  general  j  on  th«‘  eomuioti  Stock,  equivalent  to  over 
o\ (  rli.'i  iiliug  and  repairs  to  he  carried  oiil.  '  33  I'er  cent. 


ANGLO-CANADIAN  HOTELS. 

The  Anglo-Canadian  Motels  Co.  appt'urs 
lo  have  made  a  goofi  start.  The  net  profits 
on  trading,  notwithstanding  \arious  un- 
a  voidahUi  delays  in  getting  the  hotel  finished 
for  the  period  from  the  ineortioration  of  the 
eoiniiany  on  December  Hi,  HHI,  to  Decem¬ 
ber  IU.  1912.  ainoiinfed  to  the  satisfaet*  ry 
sum  of  £10.K.").7,  and  after  providing  for 
di'henture  int<‘rest,  l.ondon  expendjtiiri',  and 
writing  off  the  whole  of  the  preliminary  and 
a  proportion  of  thi’  dehenlnr*’  issn*'  expenses, 
together  with  i’l.‘221  for  d*-preeiation,  tin  re 
is  an  asailablc  balance  of  It  is 


proposed  to  pay  a  dividend  of  (j  per  eont.^ 
(in  the  share  capital  to  carry  forward  £2,275. 
The  company’s  hotel,  the  King  George, 
Saskatoon,  though  licensed  in  January,  1912 
could  not  he  properly  conducted  much  be- 
I  for*’  June;  iuif  since  Ihe  latter  month  thd 
I  deiiuiiuls  made  upon  the  aceoniniodation 
i  pr*)videil  have  been  so  grt’at  that  arratige-j 
!  nx’iits  hav*’ bf’en  mad*’  to  lease,  as  an  annexe- 
a  commodious  building  within  a  short  dis-A 
:  tance  of  the  hotel.  * 

E.iSTEBN  CAN.  SAVINGS  DIVIDEND.' 

The  Eastern  Canada  Savings  and  Loan  i 
('*).  Ltd.  has  de*’lared  a  dividend  of  1  Ha  per  ’ 
cent.,  payahl*'  .Inly  2n*l.  J 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


COMPANY 


Bril  Trlrphdiir  Co . 

Br:i7.iliaii  TrarUoii . 

Brit.  Col.  Piirkrrs  Aasn . 

Brit.  Col.  Parkers  Assn  Pftl.  j 

('iilpary  I’«nvor . . 

Canadian  Parilir  Uailway.  . . , 
Canadian  Car  Foundry  t'otu  . 
Canadian  Car  I'oiindry  Pfd  . . 

Canada  Cnnent  Com . 

Canada  Crmrnl  I’fd . 

Can.-idian  t'onvrrfrrs . 

Can.  ('onsolidatrd  Hubbrr . 

Can.  Consolidated  Httb.  Pfd  . 

Canadian  Cottons  l/td . 

Cana<lian  Cotlon.s  Pfd . 

Canad.a  Cirnrral  Idretrir . 

Canada  Loroniofive  Co.  Com 
Canada  Loromotivr  Co.  Pfd... 

Croun  Rc.srrvc  Mining  Co . 

Dominton  Cannors  Coin . 

Dominion  Cannrr.s  Pfd . 

Detroit  Elc-rtrir  By . 

Dominion  Coal  Pfd . 

Dom.  Iron  A  Strrl  Pfd . 

Dom.  IStc-cI  CorpoMtion . 

Dominion  Parf . 

Dominion  Trr^tile  Com . 

Dominion  Textile  Pfd . 

Duluth  S.  8.  A  A.  Com . 

Duluth  8.  S.  iV  A  Pfd  . . 

Duluth  Superior  Traction . 

East  Can.  P.  A-  P.  Co . 

Goodwins  Ltd  . 

Goodwins  Ltd  Pfd . . 

Gould  M  fg  Co . . 

Gould  M  fgCo.  Pfd . 

Halifax  Flrrlric  I’\’ . 

Hillcrrst . ; . 

Hillcrrst,  Pfd . 

Intercolonial  Co.il  < 'om . 

Intercolonial  Coal  Pfil . 

Inferriatiiinal  Coal  A-  Coke . 

Illinois  Trai'tion  Coy,  Pfil  . .  .  . 
Kaministiipiia  L.  A  P.  Co  . .  . . 

Lake  of  Wood.s  .Milling . 

Lake  of  Woods  Milling  Pfd  .  . . 

Laurent  ide  Co.  Lt'd . 

Mii'-donald . 

Mackay  Coy.  Com . 

Mackay  ( 'oy.  Pfd . 

Mexican  f.iglit  A  Power  Co  ..  . 
Mexican  f.t.  A  Power  Co.  Pfd  . 
Minn.,  St  P.  A  .S.  .S,  M.,  Com. 
Minn.,  St  P.  A  .S.  S.  M.,  Pfd.  . 

Montreal  Cottons  L'td . 

Montreal  Cottons  I/td  Pfd  . . . 

Montre.al  L.  II.  A  Power . 

Montreal  Loan  A  Mortgage  ..  ., 

Montreal  relegraph . 

Plontrea i  I'ram wa.vs . 

Montreal  rramways  Deb  .... 
Nor.  Ohio  Trae.  A  Light  Coy.  .j 

North  \\  est  Land  . ■ 

Nova  Scotia  Steel  A  Coal  C'om . 

Np.'w  Scotia  St.  A  C’l  I’fd _ 

Nipping  Mines  Coy . i 

Ogilvie  Flour  Mills  (.’om . I 

Ogilvre  Flour  Mills  Pfd . I 

Ottawa  Idght  A  Power  Coy  .  . 
Patoii  M’fg  Co . 

I^'enmans  L’td  (Jom . ‘ 

•enmans  L’td  I’M . j 

’orto  Rico  Ry.  L.  &  P.  Cloy.'  . ; 

’rice  Bros . ' 

Quebec  Ry.  L.  A  P . ; 

Rich.  A  Ont.  Nav.  Coy . ' 

Riordaii  Paper . I 

Russell  Motor  Car  Co.  Com . i 

Russell  Motor  Car  Co.  Pfd  . . .  i 

Sawyer  Massey  Com . I 

Sawyer  Mas.sey  Pfd  . 

Shaw'inigan  Water  A  Power  Coy  I 
Sherwin  Williams  Paint  Co. . . .  .  | 
Sherwin  Williams  I’airit  Co.  Pfdi 

Smart-Woods  Ltd . j 

Smart -Woods  I/ttl . i 

Spanish  River  (Min . I 

Spanish  River  I’fd . j 

Steel  ('o.  of  Canada . | 

Steel  Co.  of  Canada  Pfd  . i 

Toledo  Railway  . ' 

Toronto  Railw.iv . | 

Tooke  Bros.  Com . : 

Tookc  Bros.  Pfd . 

Tri  City  Rv.  A  Light  Co.  Pfd. 

Tuckett  s  Tob.ici  o,  com . 

Tuckett’s  Tobacco,  pref . 

Twin  City  Traction  Ry . 

Twin  City  Traction  By.  Pfd  .  . 

West  India  Traction  Ry . 

Windsor  Hotel . . 

Winnipeg  Electric  Ry . 


!  « 

^  > 

!  CAPITAI 

1 

)  DIVIDEND  PER  CENT. 

j  1911 

i 

1  1912 

1913 

cc  S 
1  “ 

.  i  Issued 

:  Preset 
(i’rtei 

it 

r  When  Payable 

1  High 

.  Low 

High 

i 

1  Low 

High 

Low 

, 10(1 

S 

1  l.I.IMIO.OOf 

j 

»  :  2 

Jan.,  .A|il.,  July,  Get  . . 

1 

.1  153 

140 

1  17(>)4 

145 

173 

1 

!  143 

..1  KM 

1  10i..')IM),(MM 

'  1  !■; 

I'el).,  Mav,  Aug.,  Nov.. 

KM)';, 

•  8.K'4 

101  1 

.84'., 

, .!  10(1 

1  l,r)ll,4IMI 

'  .  '  2 

May,  Nov . 

•  j  79'4 

39 

:  102 

07); 

1  i  KMI 

131 

l.i  KVI 

1  (),k).(HMI 

'  3)2 

May,  Nov . 

.!  98 

90 

158); 

;  99 

17.0 

1  >0 

, .  KMI 

1  i.S.-)0,0l)ll 

! 

57 

55 

KMI 

2_’I,0IIII.IMM) 

'!  ’^12 

.Ian.,  .\i)I.,  Jillv,  Oel . 

. :  24ii'j^ 

'  190?-8 

•220.)4 

200 ' 

211 

KM) 

;!,97.-|.l)IMI 

'  *> 

,  April,  Nov . 

.  75 

00 

92 

01 

i  .S3  ' 

73 

.'  KM) 

T.IMHI.IMM) 

’  Jan.,  .Apl.,  July,  (let . 

.  KX» 

Illl 

no'/ 

102 

1  18 

1  112 

.1  KM) 

i::,.jiM),oiM) 

.  31)4' 

•20 

I  31', 

20 

j  30 ' 

20 1 ., 

KMI 

KI,.‘)IM),0IM1 

1  J^<4 

F<4>.,  Mav,  .■\ug.,  Nov.  , 

92 

,S() 

1  95 's 

‘  87 

1  01 

88 

KMI 

l,7;«,u(M) 

I 

Feb  ,  .M;iv,  .\Ug.,  Nov.  . 

,  40''.r 

32^/ 

.  48 

!  30); 

.51) 

12 

KMI 

•J,M).'i..'ilM) 

1 

.Ian.,  .\pl.,  Julv,  ( let . 

99 ',4 

.S.5 

so 

85 

08 

(Ml 

KM) 

I.OVUKM) 

l’^ 

.laii.,  Apl.,  .luly,  ( )<■( . 

.  KX) 

105 

KMI 

1  KM> 

1  w 

t*7 

KMI 

■J,7ir».IHMI 

17 

10 '4 

1 

'  31 

1(M) 

:{,.‘i7.'’i,iMM) 

M  . 

.Ian.,  Apl.,  .Iiilv,  t  let . 

• 

1  00 

1  7.8 

'  00 

82 

7’2 

KMI 

,X.I)O0.(MM) 

1 

1  ,laii.,  Apl.,  .lulv,  Oct . 

.1 

!  108'.; 

1 22 

107'; 

1  110.3 

s  100', 

KM) 

L’.IMMI.IMMI 

34 

33'.. 

00 ' , 

'  •29.'', 

!  *i7  ' 

1  5ii 

KMI 

l..'■)IMI.OIKI 

1 ' » 

Jan..  April . 

,1  93'4 

i 

:  90  )  .2 

i  80  (r 

1  0;. 

01 

81 

I  .'109.9717 

•2A3 

Moiithlv . 

3  b2 

2  40 

3.70 

2. '.XI 

1  III 

0 . 4.’» 

'  too 

2,  MS, 1)1  Ml 

:  I  ' 

1  00 

80 

00 

;  80 

04 

KKt 

2  170.1  MX) 

t  , 

.\|il.,  ,lul\ .  (')( t . 

1  IU5 

1  92 

1(15 

102 

102' 

101 

.1  KMI 

'  IJ.rjIMI.IMM) 

1*2 

March.  Fune,  Sept.,  Dee.. 

j  77'. 

1  1)5  ^  .1 

70  *  2 

.55). 

81 

;  02 

. '  KH' 

d.lMIII.OIMI 

.Ian..  .August  . 

1  115 

!  100 

115 

■  IDS 

1 12' 

100 

100 

1  7),IXX),0IMI 

,  ’ 

,\pnl,  ( Irtobrr . 

KX) 

1  KX1 

100 

100 

103  ' 

,i  0 1 

.1  100 

3.),i).)(),SIXt 

!  I 

,lan.,  Apl.,  .lulv,  Oct . 

'  ()3'.4 

'  50'. 

09 '4 

.50 

40 

.  KXi 

41X1.1  W 

.Ian.,  .Apl.,  Julv,  Oct . 

1  IKD) 

1  102 

1  105 

100 

!  130 

*  100 

.').'XM).0lX' 

i  ! '  , 

;  .1,1!)  ,  .Aiil..  lulv.  ( let . 

7o 

1  ol 

:  S3 

()5'4' 

1  801.. 

>  77 '4 

.1  100 

'  1^1 

1 

J.iij.,  Av\.,  Julv.  Oct . 

KX) 

90 

1  105-' s 

99 

1  10.5 

1  loo 

i  KM) 

12,IMI0,IMX' 

1 

.  iw 

ki.immi.immi 

' 

1 . 

KJO 

i  d.-XMl.OIXI 

1 

Jan.,  Ap!.,  July,  Ocl . 

!  ?5 

79).i 

80 

70 

72  ■  J 

00 

1  100 

1.7)!X),'«M) 

'  50 

47 

1  12 

i  100 

1.7.’)0.IMMI 

j  17 '-2 

i  45 

44 

!  38 

1  |O0 

1.2.’j0.iM)O 

,  '  *  t 

:  ,lan  ,  Apiil,  .lulv,  ( let  . .  . 

1 . 

!  87 -'4 

'  80  )'2 

.S4 

'  78 '  . 

'  PHI 

‘  74r..lMMi 

1 '  , 

:  1 10 

1 10 

100', 

HNI 

74.';.lMH) 

.1,111.,  April,  .lulv.  Oet  .  .  . 

1 . 

KMi'4 

KX) 

1  101  .'i 

KMI 

i  I.4IMI.IMMI 

I 

2 

.1,111.,  A|)l  ,  .lulv,  ( let . 

i  1 5.5 

129 

toi 

1.50 

100 

1  1.5!* 

'  KMI 

1734 

KMI 

70.'.,7IM) 

1  ’• 

1 . 

.80 

KMI 

.'■.OO.IMMI 

March,  .8epl . 

.55 

1  ‘13 

j  85 

loo 

2.V),IMM) 

.Mai ('ll,  .8epl . j 

.SO 

1 

1 

3.IHI0,IMHI 

07  ! 

04 

. 

i  03  ' .. 

Kill 

II.  ISS.  IIM) 

1*2 

.Ian..  .A|)l.,  .lulv,  ( let . 

95)4 

89 

95)4  1 

89 

88 

KM) 

2,IMMI,I)IM) 

!  I't 

Feb.,  Aiav,  Aug.,  Nov.  .  . 

128 

KH) 

[ . 

;  KMI 

1  2,KMI,0IM) 

2 

Mar.,  .lime,  .8epl.,  Dee.  .  . 

17.2 

I33.)4 

1 1.5  ■ 

I'i'. 

11734, 

124 

!  KM) 

1  1,7)1  M  1,01  Ml 

1 '* 

■Mar.,  .lime,  .8epl.,  Dec.  .  . 

130 

117 

1-22  ! 

115 

118  ' 

II.5 

Kill 

7.201 1,1  MM) 

1  2 

•Ian.,  .April,  Julv,  Oet  . . . 

•230  ; 

130 

240  ' 

1 55 

2.33 

1 8.5 

III) 

III  III. 01  III 

I'l 

.Ian.,  .Apl.,  .lulv,  Oet . | 

1 

. 1 

02  ■’■'8 

43  '  ., 

KMI 

4I,IMMI,III)0 

1'4 

.Ian.,  .Apl.,  .lulv,  ( let . 

9.5 

92'; 

7.5);  i 
00)4 

.SO 

78 

1  KM) 

.')(), 01  III, 01)11 

1 

.Ian.,  .Apl.,  .lull',  ( let . 

77 '4 

OS’V  ! 

08  '  K 

0.5  34' 

100  1 

l.i,.5Si), 1)1)0 

1 

.Ian,,  .A[)l.,  Julv,  Oct . 

93  , 

80 

10314  j 

80 

82  '  . 

01 

KM)  ' 

li.OOIMXM) 

3'  , 

-Mav,  Nov  . 1 

107  ' 

103 

104 

104);  ’ 

102  3, 

KMI 

2I),S32,IM)0 

3'.. 

.April,  ( let . 

17.2 

120 

17.  4 '4 

130 

142 

1 10', 

KM) 

K),4K),IM)0 

3*2 

1 

.April,  ( let . i 

100 

140 

I49:''g 

1483/ 

KMI 

.•{,l)O0,(M)l) 

.March,  .lime, .Sept.,  Dee.  . 
•Mar.,  .lime.  Sept.,  Dec'.,  . 

' 

(><> 

403/  ] 

03  i 

.58 

Kill 

.'{.(Hin.OIMI 

1''4  i 

104 

103  j 

KM. 

104)/ 

10.5  '  . 

102 

Kill  1 

I7,IM)O.IMII) 

2  *  »  ’ 

Feb.,  Mav,  .Aug.,  Nov.  . . 

193'.. 

141  I 

24‘i  < 

187 

240  1 

•203'., 

•jr,  ' 

III  10.01  Ml 

4 

155 

150 

140 

100 

■111 

2,01)0,001) 

Jan,,  .Apl.,  .Inly,  Oct . i 

1.50)2 

145 

17.0 

140 

147  '  . 

13il 

KM)  . 

;!.iiiio,ooo 

44)2 

37 

17.0 

42 

1 7.5 

140 

KM) 

i.-),o.'.ri.r.si)  ' 

•>  1 

.A|)ril,  <  IcI . 

87 

80 

85 

4 

KM) 

9,IMM),I)IM)  i 

1*4 

M;ir.,  .lime,  .8epl.,  Dec,  .  .j 

54  ' 

39)2 

70 

58i;  ! 

70 

0!) 

•SI 

.  .’)9.I7)7  1 

t5 

. 

KM) 

0, (MM), 01)1) 

1*2 

.Ian.,  Apl.,  Julv,  Oet . 

102)2 

85  ; 

97?/ 

HI.'-;  ' 

88  1 

71 

100 

l,(i:!ll,0IM) 

.laii.,  .Apl.,  .luh',  Oet . 

130 

l'2() 

130 

1‘23 

12.5 

120 

J) 

(),IMM),(MM) 

(■’A-’ *2  , 

Jan.,  .Apl.,  .lulv,  Oet .  1 

1.05  : 

L45 

9  3-10; 

M2); 

!>.o(; 

8 . 7.5 

100 

2,7)(M),()I)() 

2  1 

Jan,,  Apl.,  Julv,  Oet . 

131))-4 

121)4" 

133 

1‘23 

1 20 

1133, 

IIHI 

2, (MM), DIM) 

i-:*4  , 

Mar.,  .June,  Sept.,  Dec. . . 

129 

121 

1’23 

118 

118 

113 

KMI 

1,9S4,4(M) 

3  i 

Jan.,  A))!.,  Julv,  Oct . 

105 

1‘27 

175.)/ 

145  3-2  ^ 

102 

144 

KM) 

(KM), (MM) 

3 

March,  Sept . 

55 

70 

IIM) 

2,1.50,I)(M) 

1 

Feb.,  Mav,  Aug.,  Nov.  . . 

63 

54^4" 

01);  1 

.54); 

5S 

.54 

o 

1,07.5, (MM) 

I’i 

Feb.,  iMav,  Aug,,  Nov.  . . 

90 

SO 

89 

85  A/ 

88 

83';, 

KMI  ' 

3, (MM), (MM) 

1  j 

Jan.,  April,  Julv,  Oet  . . . 

75 

50)^  ; 

83);  : 

73);  ■ 

72 

*>(> 

KM) 

5,(M)0,()(M)  . 

.  .  ; 

7:1 

60 

KM)  , 

9,999,.')(M) 

i 

00 1 4^  ; 

53 

00  1 

10)/ 

21 

12 

100  i 

K),(M)0,(M)0 

‘>  1 

Mar.,  June,  Sept.,  Dec. . . ! 

l’20)i  ! 

92 

120  1 

103  ! 

1 10)1.: 

101 

KM)  : 

1,(MM),(MM)  ! 

E'..  . 

0.5 

04 

100 

S(M),(MM)  . 

1 

iii  ' 

92 

1 

37 

100  ! 

1,200,000 

1?4  1 

Feb.,  May,  Aug.,  Nov 

’ 

! 

118 

101); 

08  1. 

KM)  , 

L.KMJ.IMM)  . 

. : .  j 

40  j 

30)i 

47);  . 

35  1 

7,0 '4 

40 

100  i 

1,.5(M),(MM)  1 

3)2 

March,  Sept . 1 

92!  .;  : 

90  1 

99); 

90 

00'/! 

88 

KM)  1 

11, 000, (MM)  ! 

!)■'.  : 

Jan.,  Aiil.,  July,  Oct . ! 

i’J4)4  : 

U)s,i4  , 

1.54)4 

122  ! 

140'  .1 

1’23 

KM)  , 

4,(MM),(MK)  . 

.  .  .  ! 

38  1 

31 

57  : 

35);  1 

01 

.54 

KM)  i 

3,IMM),(MM».  : 

K*4  ' 

.Ian.,  A|»ril,  July,  Oet  . . . ! 

97 

(M)  i 

101  ! 

93 

103'  ., 

100 

KM) 

l,.5(M).(MMI 

I'l 

March,  June,  Sejit.,  Dee.', 

I 

70',! 

603/ 

KM)  i 

1,.'.(M),(M)(I  i 

l‘l 

Jail.,  April,  July,  Oet  ... 

. . .  i . 

. i  . 

KMI  ; 

3,(MM),(M)()  . 

. |. 

j 

70  I 

45  1 

723, 

40 

KM)  1 

2,(MM),(MM) 

I'M  , 

Jan.,  Ajiril,  July,  Oet  . .  .  j . 

1 

97'  ,  ! 

89  1 

07'.,: 

85 

KMI  1 

1 1,. 5(10, (Mill  !. 

3l)ii  ! 

32 '4  1 

o5  ! 

203/  , 

28', 

18 

100 

i;.4!l(»,3(M) 

: 

Jan.,  April,  ,lulv,  Oet  ...  1 

91  i 

89 

91  '/  1 

89'/  1 

!»l 

85 !  2 

KM)  j 

I3,X75,(MHI 

1 

.  1 

S'Li  i. 

. 1 

10'.,  i 

3  ‘ 

I 

KMI  1 

10,974.'.O0  i 

2 

Jan.,  A|pl..  July,  Oct . 

109  ; 

12U«  1 

151 '4  I 

131  ; 

148 ' 

132 

KMI  i 

t)50,0(M)  . 

40'.;  i 

37 '2 

54'.,  ! 

55 

00 

40', 

KM)  I 

I.IKXIOOO 

Ml  i 

March,  June,  Sept.,  Dcc..| 

90 

87 

92)2 

87'/  1 

03  i 

88 

100  1 

2.820, 2(M)  1 

1)2  j 

Jan,,  Aj)l.,  Julv,  Oct . | 

94  ' 

93 

90 

90  1 . 

. t. 

100  : 

2..')00.()()O  i. 

.  .  i 

03'; 

.50  1 

62  1 

40 

100  1 

2.0(X),0(MI  i 

i?., 

Jan.,  April,  Julv,  Oct., . .  . ' . 

j 

Ob' 

94  i 

98  i 

01  \/^ 

KM)  ! 

‘JO.KMI.OOi.i 

M)  ! 

.Ian.,  .A(i!.,  Julv,  Oct . i 

lll!.i 

104 

Iloh' 

103  1 

108  ).’l 

101 

100  1 

3,0(M),()U0  1 

M4  1 

Jan.,  .A))!.,  Julv,  ( let . j 

140  i 

140 

140 

140  ' 

. 1. 

100  i 

8(M),fMMI  1 

I'l  i 

Jan.,  Apl.,  Julv,  ( )( t . 1 

100  1 

98 

100  ! 

3^1X1.000 

f) 

May,  Nov  . ■ 

150'.  ; 

120  i 

1593/  1 

130 

1.52'  ,3 

151 ); 

100 

0,000,000  1 

3  ! 

Jan.,  Apl.,  July,  Oct . 1 

2553 's 

185  1 

208  i 

210 

218,'il 

101 

Bonds  Listed  on  the  Montreal  Stock  Exchange. 


COMPANY 

Par 

Issue 

Due 

INT. 

PAYMENTS. 

j  1911 

1912 

1  1913. 

Curr't 

Period 

Date  of  PaymenI 

Hi^b 

i 

Low 

High 

j  Low 

High 

Low 

Bell  Telephone . 

5(XI 

iiiMi 

% 

0,040.(M)I) 

2.23«,i.bl> 

1025 

1940 

2'; 

2', 

April,  Oet . 

1 

103'; 

101 '/ 

104 

100)/ 

101  *4 
90 

993/ 

Canada  Cement  Co . 

KMI 

0,257,0(111 

1929 

3 

April,  Oet . 

ioi  R. 

97 

102 

99'/ 

102 

97 '5 

Can.  Car  Foundrv . 

KM) 

4,1110.01111 

1939 

3 

.Ill lie,  Dec . 

107 

104 

107'; 

105)/ 

100 

102 ‘  2 

KMII) 

4  14, (Hill 

1920 

3 

89 

85 ' ; 

88 

86 

88 

Can.  Consolidated  Rubber. .  . . 

II  MM) 

2,.570j>0() 

1940 

3 

April,  Old . 

99'; 

96  k 

98); 

93  j; 

90 

89 

Canada  Cottons  L’td . 

lOlHI 

4,8(M),0(M) 

1940 

‘2i; 

3 

Jan.,  .luly . 

8!) 

83?/ 

80 

83 

83  '  , 

80 

Canada  Felt  Co . 

.5(M) 

.5(M),0IM) 

1940 

■April*  Oet . 

98)/ 

98 

97?/ 

90); 

Can.  U.ci.inotivc . 

.51 M) 

1,. 500, (MM) 

1951 

•2); 

3 

Jan.,  July . 

. 

99 '2 

97 

9!)i.> 

98 '2 

Dora.  Canners . 

KMMI 

LIMIII.OIHI 

Kill) 

April,  Oet . 

103 

KMI 

103); 

100); 

101 

98 

Dominion  Coal . 

.51 M) 

0,')(I4,.5()0 

1940 

•2'; 

3 

Mav,  Nov  .... 

99 

951; 

100 

95); 

100 

98  1 

Dominion  Cotton . 

KMX) 

2,018,01X1 

1922 

Jan.,  July  .... 

KI2)i 

100 

105 

101 

102'/ 

1001.2 

Dominion  Iron  &  Steel . 

KXX) 

7,24.5, (MM) 

1929 

•2); 

3 

Jan.,  July  .... 

96 

93 

90 

92 

95 

89 

Dominion  Textile  Series  A  ... . 

100 

7r,8,.5(M) 

1925 

March,  Sept _ 

100 

95 

98); 

95); 

100'  . 

98 ' .; 

sDoininion  Textile  Series  B  .. . . 

KM) 

1,102, (MM) 

19’25 

3 

March,  Sept... . 

102 

98); 

102); 

KK) 

102 

100 

bominion  Textile  .Series  C  .. . . 

](K) 

l.(MM),(MM) 

1925 

3 

Mareli,  Sept... . 

97  s  4 

95 

98?/ 

<14 

KM) 

98 

Dominion  Textile  Series  D  , 

KK> 

KM) 

4.50, OIMI 
1,.5(MI,(MM) 

19‘25 

1930 

3 

March,  Sept . 

98 

82 

94 

70 

96 

SO 

94 

80 

100 

98 ' 2 

Halifax  Electric  Ry . 

KMM) 

.51 M) 

0(M),(MM) 
2,000, (MM) 

Kill) 

1937 

2'; 

2'; 

Jan.,  July . 

101 

100 

101 

100 

KM) 

KMI 

Keewatin  Flour  Mills  . 

.5(M) 

'7.50jMM) 

1916 

3 

March,  Sept _ 

103 

i(M)i; 

KMI); 

KK) 

101 

100 

Lake  of  (he  Woods  Milling. . . . 

KMM) 

1,(MM),(M)0 

1923 

3 

June,  Dee . 

112 

108 

112 

IK) 

Laurentide  Pa[.er . 

KMM) 

,S7S,1!)8 

19‘2() 

3 

Jan.,  Julv . 

111); 

111) 

112 

110 

108 

104 

Mexican  Elec,  l.ight  Co . 

Kill 

.5,710,I(M) 

1935 

2'.; 

J.an.,  July . 

88); 

84); 

85)/ 

82)/ 

793; 

79 

Mexican  L.  &  P.  Co . 

.51  Ml 

1  l,.500,(MMI 

19.13 

2).2 

Feb.,  Aug . 

92 

84); 

93); 

89 

89 ' 

88 

Montreal  L.  11.  &  I’owcr . 

KMM) 

0,107,(MM) 

1932 

2 '.4 

Jan.,  July . 

101); 

98); 

101 

99 

99  •'*4 

98 

Montreal  Street  Railway . 

KM) 

1,.5<M),(MM) 

19‘22 

2)4 

May,  Nov  .... 

101 

98?/ 

KK)); 

99 

100 '4 

101) 

Montreal  Tramways . 

KXX) 

13,335.000 

1941 

2', 

Jan.,  July . 

101 

<)9 

KM))/ 

99 

Ogilvie  Flour  Mills . 

1000 

1,00(),(MM) 

1932 

3 

June,  Dec . 

li.’i); 

112 

113 

KK) 

109 

103 

Ogilvie  Flour  Mills  Series  B  .. . 

1000 

7.5(),(M)0 

1932 

3 

June,  Dec . 

113); 

112 

110 

106 

106 

I^qmans  L’td  . 

100 

2,(MM),(MM) 

19‘26 

232 

May,  Nov  .... 

96 

96)/ 

89 

90'; 

90 

Price  Bros.  L’td . 

JEIOO 

.5,110,0(M) 

1940 

2*2 

Mav,  Nov . 

86 

84  H 

85)2 

84 

Pbrto  Rico . 

100 

3,815,834 

1936 

2); 

May,  Nov _ 

01 

84); 

95); 

90); 

93*2 

<)()• 

^ebec  Ry.  L.  &  P.  Co . 

100 

0,120,400 

1939 

June,  Dec . 

86 

78 

79 

55 

60 

48 '2 

^k>  de  Janeiro  Tram.  L.  &  P.  Co 

100 

25,000,000 

1935 

2); 

Jan.,  July...,.., . 

99 

96)/ 

102)/ 

973/ 

97 

96 

I^ordan  Paper . 

8fg>  Paulo  Tram.  L.  &  P.  Co.  .. 

1000 

500 

1,.500,(MM) 

6,000,000 

1942 

1929 

3 

2); 

June,  Dec . 

June,  Dec . 

08); 

98); 

106 

100 

98 

97 

S^ihrwin  Williams  . 

100 

2,450,(M)0 

1941 

3 

Jan.,  Julv . 

09)/ 

98  ’ 

101 

99 

KM))-; 

97 ); 

1000 

2,.5(M),(KX) 

3 

06'; 

96); 

973/ 

95 

97 

<1  u; 

'Stml  Co.  of  Canada . 

100 

7,(X)0;000 

1040 

3 

Jan.,  July  _ 

100'  ■ 

100)/ 

973/ 

99); 

95 

Tor.  York  Rad’l  . 

100 

1,040,000 

1919 

2); 

April,  October  . 

IIK) 

98)/  . 

West  India  Electric . 

KXX) 

KK) 

0(M),(KX) 

1,(MM),(KM) 

19’28 

1931 

2M 

Jan.,  July  _ 

90 

100); 

80^4  1 
00 

KX)); 

100); 

Winnipeg  Electric  . 

KXX) 

4,(XX),fX)0 

1935 

2); 

Jan.,  July  .... 

105); 

103)/ 

105); 

104 

102 

KM) 

Winnipeg  Rv .  . 

KMX) 

S.tMXl.ntXl 

19*27 

21; 

Jan.,  Julv  _ 

10.5 

103'; 

104 

mi 

KM) 

W.»F.tern  Canada  Power  .  .  . 
West  Kootenay . 

r.im 

IKK) 

3.00!).6I3 

j;308,2iy 

1910 

1910 

2); 

Jan.,  July .  .  . 
Sept . 

90 

sr>  j 

90 

85?/ 

ss 

86 

Stocks  Usted  on  the  Toronto  Stock  Exchange. 


COMPANY 


Br.'i/iilian  Traction . 

Hell  Telephone . 

Ifrilish  ( ‘ol.  Paeker.s  ('oni.  .  .  . 
Mrili.sh  ( ’ol.  Packers  .Siaii'S  A. 
Rnrt,  F.  N.,  (aimiiany  Com.. 
Mml,  F.  N.,  Compan.v  Pref.. 
Canadian  ( ‘ar  A  l'",v  Com,  .  .  . 
Canadian  Car  A  F’.v  Pri'f..., 

( 'an.  ( i>  net'al  Flee.  ( 'om . 

('an.  (ieni  ral  Idee.  Pref . 

Canada  Bread . 

( 'an  id  1  (  'emenl  ( ’om  . 

(  'anada  <  '<  riient  Pref . ' 

t  'anada  I ,ife  . i 

<  'anadi.an  l.oeoniofive  ( 'oin  ... 

t  'anadian  Loiomoiive  Pref . 

< ’an.idi.m  P.iialie  Uailway . 

(,‘ariaila  .Maeh.  t  'oip . i 

Canada  North  Wesl  Land 
Can.  Norihrin  Prairie  Lands..; 
Canadian  8.(lt . 


Par  Capital 
Issued 


It  i,(H  Ml 


L’,.‘»(M),(MMI 

|:{,.VM),(MMI 


k’,(K.MI,0(MI 

l,.'i(MMt(MI 

IW.IJOO.tMMI 

l,‘2(HI,()(KI 


!  DIVIDEND  PER  CENT. 

] 

1911 

i  1912 

1  1913 

1 

Preset 

How  and  When  Payable 

High 

Low 

i 

High  Low 

1 

High 

Low 

f 

Hi 

■■ 

Feb.,  Mav,  Aug.  Nov _ 

1 

! 

tMl't  85 

101 

81'.; 

2 

Jan.,  .April,  July,  Oct  . . . 

1.53 

Ill's 

1 70  1 40 

172 

143 

3'.. 

May,  Nov . 

79)/ 

39 

101  65 

1.59 '2 

142 

3,'; 

May,  Nov . 

<)0 

81* 

1.54  :  95 

160 

142); 

Jan.,  .April,  July,  Oet  . . . 

1 183/ 

90); 

117  95 

101 

94 

,C'/ 

■Ian.,  .April,  .luly,  Oct  . .  . 

122)/ 

108 

119'.  K!l 

106 

91)/ 

Ilalf-vearlv . 

. 

88)2  .  Oil?; 

K'/ 

Jan.,  ,\prii,  .luly,  ( >et  . .  . 

115  i  102 

1  '4 

Jan.,  April,  July,  Oet  . . . 

iio?; 

99 

119  1  107 

1  16  3, 

108 

3); 

April,  <  )e( . 

Ill* 

112* 

38'/  35 

38'/  .”,0 

34  3 , 

84'* 

31)/ 

'20'.,* 

31 3  8  20)/ 

•29 

‘J7 

1 '/ 

Feb.,  Mav,  Aug.,  Nov.  . . 

!*2 

80)/ 

9534  88 

'.)1  '4 

89  )  / 

1 

105 

105 

170  170 

30'/ 

00';  ‘  ■28)  ;  : 

70 

45 

I')/ 

Jan..  April,  .lulv.  ()et.  ,  .  , 

9.1 

88 

90 '2  83  1 

95 

87 

u.4+)4: 

Mareli,  June,  Sept.,  Dee..' 

245). 2 

190?/ 

28134  227);  1 

266' 8 

‘211 

i . i 

. ] 

05  ,25  ! 

(A  1 

60 

'•?5  ■ 

. 1 

9'j 

99 

6 

April.  <  ’V) . ' 

. 

Jan.,  April,  Jiilj',  Oet  . . . : 

110 

IOC* 

115  i  lie 

uo  : 

1  la 

lid 

( 'an.  liit(  rial.!',  eoni 

Can.  Intcrlake,  pref . 

City  I  )airv  ( 'oni . 

(Jitv  Diiir\'  Pref . 

Coniagas  .Mines  . 

Consumers  Gas . 

'  IOC 
ICO 

1  KX* 

1  100 

1  5 

1  .50 

1.000,000  ' . 

I.OtHI.OOO  F', 
,565.(MM)  I 

700, (MM)  13/ 
4,0(M),iMMi  6  +  3 
4..170,5(X)  l‘2'; 

Jan..  .\|ail,  ,Iulv,  (Jet .  .  . 

Jan.,  .lulv  . 

Jan..  Aiiril,  .luly,  Oet  . . 

,  Feb.,  Mav.  .\ug.,  Nov  .. 
,lan..  .April,  Jiil-.-,  Oet  .  . 

bO 

102  H 

1  700 
2f)3'.; 

35 

*  94 '4' 

t-tX) 
i  191 

0  1  '  8 
102'., 
8  25 
196 

48 

99'/ 
t)  70 
190 

69 ' 
95 
104 
104 

9  50 
191 

j!  64 

'  o7 

1  49 

97 '/ 

;  7.00 

1 76 

Confederation  Life  .Ass'n  .... 
Crow's  Nest  Pass  Coal . 

1  KM' 
100 

1 

KMI.'MM)  .I'a 

6,212,606  1  . 

1  999,957  2  +  3 

j  -March.  June,  Sept.,  Dec. 

^  Mnntl.lv 

77 

70 

1 

or. 

77 

4  15 

62 

1  3  47  '  J 

Detroit  I’nitci . 

Doiniiiion  (  aniiris  Coni . 

Dominion  ( 'anner.s  Kref . 

Dominion  Coal  I’ref . 

Doniimoii  Iron  Pref . 

Dominion  S(eel  ( 'orp.  ( ‘om.  . . 

1  loniinion  I'elegraph . 

KM* 

!  100 

!  KM) 
100 
100 

1  IIM* 

1  .50 

IIM) 

12..5(MI,(MM)  1  '  . 

2, M8.';00  1'. 
2.I70.(M)0  I’., 

3,  (MM), (MM) 
20,(MM),(MMI  .’,'.2 
3.5,0.50, .800  1 

I.OtMl.fMM)  1'.; 
I2(MM),(M)()  . 

March,  .bine.  Sept  ,  Dee. 
•Ian  .  \|)iil.  .lulv,  <  let . 
.Ian,,  .April.  July,  Oet  . . 

Feb,,  August . 

1  .April,  Oet . 

Jan,,  April,  .liil\',  <  let 
.Ian.,  April,  July,  t  let  .  . 

'  7u; 
i  72'.; 
105' 8 

i  Ill's 

10.5'; 

i  02 '4 

!  Ill 

1  •’5 1'8 
!  *1334 
j  !)9 

KM)34 

1  9!))* 
.50 '4 
KM) 

74'; 

86 

105 

115 
km; '4 
0934. 
107  ?  2 

573/ 

00 

KM) 
108'; 
IOI  <; 
5.53/ 

1  103 

!  SO’f 

,87 

102'. 

:  '  i02' 

;)H3  4 
102  '■ 

74 

65 

98  3/ 

'  i()i?4 

41 

100 

1  IIHI 

K)0()()!(MMI  . 

1  . 

1 

Dnhith-.8ii|M>rlor  Traction . 

j  KMI 

.■k.5(M),'(MM)  |l 

Jan.,  April,  July.  Oet  . . 

1  St) 

78' 2 

80?; 

70 

71 

55 

Elee( rical  Itevelop’t  I’ref . 

1  IIM) 

3, (MM), (MM)  . 

'  00 '4* 

.50 

83 

1  60 

85  '  ■ 

84?/ 

Hollinger  Mine.s 

1  5 

3,0(M),(I(M)  ;! 

l.+'crv  nil  week . 

19  00 

1  1500 

Illinois  Traelion  I’n'f . 

KM) 

5,301, ')(M)  1 ' ; 

Jail.,  April,  .lulv,  ( let  . . . 

;  !)5 

8!)j; 

93?/ 

1  8'.)i; 

!)2  '.4 

i  8!) 

Imperial  Life  .A.s.snranee . 

KM) 

4.50, (MM)  2'; 

Jan.,  A|)ril,  July,  ( )ct  . .  . 

1  1!) 

1 . 

International  Coal  Coke  ..  . . 

• 

3,(MM),()()0  . 

1  72 

05 

40 

Lake  Superior  Corporal  ion . 

IIM) 

40, (MM), (MM)  . 

. 

!  293/ 

21 '2* 

34 

1  28 

30 's 

Lake  of  W  ood.s  .Milling  Com  .  . 

KH) 

2,KM),(M)0  2 

Mareli.  June,  ,Sept.,  Dee.. 

140?/ 

13.534 

1  +2 

132 

F.a  Uo.se  Consolidated  Mines  .. 

.5 

7,493,135  2'; 

Jan.,  April,  July,  Oct  . . . 

5.(M) 

3.78 

+  10 

2.  10 

3 .  '20 

2  10 

London  I'Jeetrie . 

KMI  1 

40(),200  . 

29 

17 

London  .8(re('t  Uailwav . 

40  ! 

.552,(M)()  3 

Jan..  .Iiilv  . 

. 

.A.  Macdonald . 

lilt) 

3, ()()(), 000  1  '/ 

Feb.,  Mav,  .Aug.,  Nov.  .  . 

<>0  ' 

40 

Maekav  ( 'ompanies  ( 'om . 

KM) 

41, .‘5.80,400  1?/ 

Jan.,  .April,  July,  Oct  . . . 

95 

70 

92'; 

,  75?; 

87  ' 

if 

Maekav  Compatiies  I’ref . 

KMI 

5(),(M)0,(MM)  1 

Jan.,  .April,  .luly,  Oct  . . . 

77 

08 

7!?/ 

08?; 

69 

65?; 

Maple  f.eaf  .Milling  Com . 

KMI  , 

2, .500, (MM)  . 

70 

3!) 

73 

,  01 

6334 

45 

.Maple  f.eaf  .Milling  Pref . 

KID 

‘2,.5(M),(MM)  |3/ 

.Ian.,  .April,  .lulv,  Oct  .  .  . 

104 

89?; 

103 

94 

100 

!)3 

Mexican  L.  cV  1’.  ( 'om . 

IOI) 

13, .'{85,000  1 

.Ian.,  .April,  .lulv,  Oct  . . . 

92 

82 

103'; 

80?; 

82  34 

75 !  H 

KM) 

(i,(M)(),0(M)  3?; 

109 

100 

<J3?4 

93 

Mexico  Noi 111- Western  Uail’y. 

KH) 

2.5,(M)(),()(I()  . 

. 

50?/ 

47?4* 

Mexico  'I'ramwav . 

KMI 

]0,487,.1()0  134 

Fell.,  -Mav,  Aug.,  Nov  ..  . 

120 

1 12'  , 

108 '  4 

108 

Minn.  St.  1’.  <V  S.  S.  M.  Com. 

lot) 

20,832,000  3'  .; 

.A|)ril,  ( let . 

usi; 

iso?; 

5+'/ 

+20 

13434 

Minn.  .Si.  1’.  iV  ,8.  ,S.  .M.  Pref. 

100 

10, 11(1, (MM)  3'  , 

.April,  Oct . 

100 

110 

149 

148 

. ^ 

Monareh  Knitting  Com . 

100 

1,'275,()()  |'2 

Feb.,  .Mav,  .Aug.,  Nov...  , 

94 

88 

,86 

To 

Monareh  Knitting  I’ref . 

KH)  1 

750, (lot)  |3/ 

Feb.,  Mav,  Aug.,  Nov  ..  . 

95 

92?; 

KMI 

91 

Montfa-ev  Uy.  L(.  tV  I’’r  I’ref. 

100 

.5(M),0(M)  2'  .; 

Mav,  Nov  . 

73?4 

73 

79 

74 

60 

Montreal  L(.  Heat  it  Power.. 

KM) 

17,(M)0,(M)()  2'. 

Feb.,  Mav,  .•\ug.,  Nov  .. .' 

iss+2 

110?/ 

232?/ 

195 

‘234  ••'8 

207'/ 

Niagara,  St.  C.  it  Toronto _ 

)(M) 

925, (MM)  . 

Nipissing  Mines . 

.5 

0,000,000  5+2?; 

Jan.,  .April,  July,  Oet  . . . 

11.30 

).52  1 

5 . 75 

9., SO  1 

8.40 

Northern  Oliio  'I'raetion  Com .  . 

100 

9,000,000  U/ 

Jan.,  -April,  Julv,  Oct  ... 

72 

85  J'2  ' 

North  Star . 

1 

],.{(M),(MM)  . 

Nova  Scotia  Steel  Com . 

KMI 

0;0(M),(K)0  1?; 

Jan.,  .April,  .lulv,  Oct  . . . 

102 '2 

88'  / 

05 

125 

87  ?  4 

75  ' 

Nova  Scotia  Steel  I’ref . 

KM) 

1,030, (MM)  2 

Jan.,  .April,  Julv,  Oct  . . . 

125 

I'J'J?/ 

+25 

81?/ 

+25 

122?4 

Ogilvie  Flour  .Mills  Com . 

KMI 

‘2, 500, (MM)  2 

Jan.,  .April,  July,  ( )ct  . .  . 

134 

123'?^4* 

+22' 8 

Ogilvie  Flour  .Mills  Pref . 

KMI 

2, (MM), (MM)  13/ 

March,  .liim',  S(>pt.,  Dec.. 

12  ih* 

120?/  1 

125 

iis?/  1 

117  ! 

Ottawa  Elec.  Uailway . ! 

KM) 

1,250, (M)0  2' >+2 

Jan.,  .April,  July,  Oct  . . . ' 

. 

Paeilie  Hurt  Com . 1 

KMI 

0.5().(MM)  1 

Half  A'earlv . ' 

4sj; 

37 

•M?; 

38'’;  1 

41 

30 

Pacific  Burt  Pref . 1 

KMI 

0.5(),(MM)  1?/ 

Jan  .  .April,  July,  Oct  . .  . : 

!)8 

88*  i 

94 

88  1 

90 

87 

Penman’s  Limited  Com  . 

KMI 

2,I50,0(M)  1 

Feb.,  Alay,  .Aug.,  Nov  .. . 

03?/ 

50?; 

01 

55?/ 

57  '  4 

.'•43; 

Penman’s  Limited  Pref  . | 

5 

1,07.5,(MM)  11; 

Feb.,  Mav,  Aug.,  Nov  .. . 

89 

83 

.88 

85 

88  34 

83  ?  2 

Porto  Uieo  Railway . ' 

KMI 

3, (MM), (MM)  1 

Jan  ,  April,  Julv,  Oct  . . .  1 

V-T -i 

501; 

8+'.; 

72'  ;  , 

72 '8^ 

.■..a?2 

(2u<'.  U’v.  f.’l.  Heat  A  Power.. 

KH) 

9,!l9il,5(M)  . 

05.' .4 

. 

53' 8 

K)'./ 

19 

Uiehelic'U  it  Ontario  Nav’n. ... 

100 

lO.tMHI.OOO  2 

■March,  June,  Sept..  Dec.. 

1203/ 

93  ' 

+28'.; 

100)/ 

1 18 '4 

101  ?/ 

Rogers,  Will.  .A.,  ( 'om . , 

lot) 

1,4I7,.'{00  ■'! 

Jan.,  April,  .luly,  <  let  ... 

210 

173-;  1 

‘207 

170 

175 

155 

Rogers,  Win.  A.,  I’ref . j 

KM) 

!)(M),(MM)  1?/ 

.Ian.,  Aiii'il,  .lulv,  <  )>'t  .  .  . 

115 

KM)?/ 

no?; 

lit) 

1 15  ! 

112 

Uil.s.sell  Motor  ( 'om . ' 

KMI 

,8(M),(MM)  . , 

Feb.,  Alav,  .Aug.,  Nov  . .  . 

KM) 

90  1 

1 15 

92 

91 

37 

Uil.ssell  Motor  I’ref . 

KMI 

1,781,0,8(1  |3/ 

Feb.,  .Mav,  .Aug.,  Nov  ..  . 

KMi?;  1 

IOI 

118 

101 '; 

100 

78 ' ; ' 

,8awver  Ma.s.sev  Com  . 

KMI 

|,.5O(),0(H)  . 

-  1 

25 

4.5 

35'; 

50 '4 

4’2 '  a 

Sawver  Mas.sev  I’rrf  . 

too 

1  ,500.(M)0  3'  .. 

Mar.,  Sept . 

93'  ;  I 

J 

99! .. 

91 

KM)  { 

S7 

Shrrdih'd  U  heat  ( 'om  .  ! 

KMI  1 

8,750,000  1 

.Ian.,  .April,  .lulv,  Oet  ... 

75?4 

4834*1 

84 

7  5  *  9 

81  1, 1 

79 

Slirrddeil  Wheat  I’rrf  . 

toil 

1,2.50,(M)0  1'; 

Jan.,  April,  Julv,  ( )et  . .  .  ■ 

1 

93 

90?  2  ' 

!)2  34 

91  '/ 

Spanish  Uivi  r  K.  A  P.  M’s  Com. 

100 

3,(K)0,000  . 

70'/ 

34 

72  >4 

40 

Si!ani.sli  River  1’  it  I’.  M'.s  Pref 

KMI 

2,000,(MXI  t.'4 

Jan/,  .April,  Julv,  Oct  ... 

. 1 

97 

85 

97  '  .2' 

90 

St.  Lawrence  A  Chicago  Nav  ' 

KK) 

800,(MM)  5 

A'earK' . j 

KM)  ! 

84 '4 

117 

90 

129  i 

106 

Steel  (.'ornpanv  of  ( ’anada  Com. 

100 

1I.(MH1,()(M)  . 

3r>  *  9 

* 

30'/ 

■24'? 

2,S 

18 

Steel  (Jompanv  of  Canada  Pref, 

100 

b,4')b,300  o'; 

Feb.,  Mav.  Aug.,  Nov  .. .! 

92 

87 

90’ 8 

87  ; 

9134 

85 

ToliaJo  Uai!wa\-  . | 

too  : 

13,875,(HM)  . 

. 1 

Tookc  Bro.s.  ( 'om .  ‘ 

100 

0.50, (MIC  . 

*  9 

39 

60  i 

483/ 

Tooke  Bio.s.  I’rrf .  - 

KM) 

MMI,000  134 

.March,  June,  Sept  ,  Dee 

92 

98'/ 

94  ; 

89  1/2 

Toronto  Railway . 

ICO 

10,908,383  2 

Jan.,  April,  Juh  ,  Oet . 

168 

122'/  : 

1.50?  4 

13234  i 

1483,! 

132 

'foronto  Paper . 1 

100 

7,50,(MMI  t  '/ 

Jan.,  Ajiril,  July,  ( (et. . .  .  1 

72 

08 

102  , 

68 

Trethewav  Silver  Cobalt  Mine  ) 

1 

915,150  K) 

. 1 

121*2  , 

59 

77 

30  i 

.  45  ! 

.  3(*  1  , 

100 

Mr»  ' 

Ui?  ; 

! 

Tiiekett  Tofiaeeo,  com . 1 

ioo 

00  *  i 

603,! 

533/ 

Tuckett  Tobaeco.  pref  .... 

100 

2,0IM),(MM)  1?4  ! 

■Ian.,  .April.  ,lulv,  ( ).)(  .  .  ,  | 

* 

97 'tl 

91 34 

Twin  City  Rapid  Trati.  Com ,  . , 

KH) 

20,100.000  I'^i 

Jan.,  Ai'iil,  Julv,  Oet  . . .  1 

111 

10335  ' 

111 

104  , 

108 ' .)  i 

101 

Twin  City  Rapid  Tran.  I’ref.  . 

KM) 

otMMKMM)  1'4 

; 

I'nioii  Life  .Assuranee  .  .  . 

KM) 

(iOO.OOO  3 

Jan.,  Julv  . i 

. 

Enion  F.ife  Assnram  e  10'’/ pd.. 

KM) 

KIO.tMXI  . 

Victoria  Rolling  Stock . 

5.1  MX)  1 

210.000  0 

June,  Dee . ' 

1  ' 

W  esferii  Canada  Flour  Mills. .  . 

100 

1„500,000  2 

Jan.,  A|iril.  Julv,  Oet  . . . 

125 

125 

+25 

125 

120 

120 

W  iuuipr-g  Railway . . 

RIO  ! 

6,(MM»,0(M)  3 

Jan..  April.  Jnlv,  Ort  . . .  t 

■ 

255 

185  1 

209 

210 

218 

190 

*Les,s  that!  ten  sharps. 

Bonds  Listed  on  the  Toronto  Stock  Exchange. 


British  Col.  Electric  Ry . 

Canada  Bread . 

Canadian  Car  A  Foundrv  Co. 


Deb.  Stock . 

Can.  Northern  Western  Ry... 

Commercial  C’ulile . 

City  St.  .lolin,  N.  B . 

Dominion  Coal . 

Dominion  Canners . 

Dominion  Iron  A  Steel . 

Electrical  Development . 

Gt.  Northern  Uailway  Can  4*’,' 

Mexican  Elect  rie  laght  . 

Mexican  Light  A  Power . : 

Mexico  North  Western  Uail’y.l 
Ontario  (Prov.  of)  ,Iiine  1,  19o!)' 

Porto  Rico  Uailway  Co . i 

Rio  Janeiro  Tram.,  Lt.  A  P’r.  , 
Rio  Janeiro  Tram.,  ‘Jmd  Mort, 
Sao  Paulo  Tram.,  I/t  A  Power  j 
San  Antonio  Land  A  Irr’n  Co.: 
Spanish  River  P.  A  1’.  Mills. . 
Steel  Company  of  ('’anada  . .  .! 
Vaneouver  Power  A  Debenture! 
Vancouver  Per,  Per.  Guar  .i 
Deb.  Stock . 


i 

IN  TEREST  I’AVMEN  TS. 

1911 

1912 

1913 

,  Par 

1 

1 

A  alue 

1 

1  j 

1 

j 

I’res’t  '  How  and  When  Paid 

i  High 

j  Low 

;  High  1  liow 

;  High 

Low 

* 

$ 

1 

j 

:  i 

i 

j 

1 

i'40 

235, 0(M) 

2?/  April,  Oet . 

.... 

1 

!  KMII) 

1  .•2.50, (MM) 

3  Februarv,  August . 

97?;  93 

91 

87 '2 

;  l,0(M) 

4,000,000 

3  June,  Dec . 

100 

100 

107  105 

!  .500 

!  5.(M)0,Ot)0 

2?;  May,  Nov . 

101 

97?/ 

105  100 

105 

KH) 

1  .5fM) 

4,(MM),000 

2  Mav,  Nov . 

i  .5(M) 

15,(MM),0(M) 

1  .Ian.,  April,  July,  Oct  . . . 

80 

80 

'  X'KM) 

£148,1(M) 

2  Mav,  Nov . 

KMM) 

0,!)05,.5(M) 

2?;  Mav,  Nov . 

97.'’; 

99  •'■'s 

KMM) 

997,500 

3  1  April,  Oet . 

102 '4 

102'/ 

io:i]4  102 

100 

KMM) 

7,21.5,tM)0 

2?  2  '  Jan.,  Julv  . 

OA-?/ 

94  >8 

95?;  94 j; 

!)4  ' .. 

500 

8,15(),(MX) 

2?  ;  Mareli,  Sept . 

90?/ 

79 

97  90 

<)3  '  , 

88 

5<M) 

1,448,7.50 

2  April,  Oet . 

KM) 

5,71!),100 

2' 2  Jan.,  July . 

89 

85 

86  8‘2?/ 

500 

1 1 ,728,5(M) 

2?;  Feb.,  Aug . 

92?/ 

86 

93?;  90 

f)0 

87  '  . 

£100 

£3,073, (MM) 

2?  2  March,  Sept . 

. :  . 

KMM) 

3, .500, 000 

2  June,  Dec . 

ioja; 

101 

KM) 

2,877,000 

2?;  1  Mav,  Nov . 

93' 

85?; 

90  91?; 

92 

90'', 

KXK) 

25,(MM).(K)0 

2' 2  Jan.,  Julv . 

10214 

97 

105  99?; 

KM) 

95.'' 8 

500 

25,000,000 

2?.)  1  April,  Oct . 

500 

0,(M)0,000 

2?;  1  June,  Dec . 

102  H 

98?/  , 

104?/  100?; 

ioi 

90  ' ., 

500 

1,‘200,(X)0 

3  Mav,  Nov . 

1000 

2,500,0(M) 

3  Jan.,  Julv . 

1 

97?;  1  97 

97 

94 

FI  00 

7,(X)0,(M)0 

3  Jan.,  Julv . 

100?; 

99  i 

100?/  .  99?;  : 

100 

94?; 

£100 

£220,000 

2?/  Jan.,  Julv . 

; 

£800,000  , 

2?;  Jan.,  July . ' 

j 

;  1 

£100  1 

i  1 

1  1 

i 

1  1 

i  1 

_ Where  neither  bid  nor  asked  is  giiotod,  there  has  been  no  sale  or  qiintation  during  the  year. _ 

Sorrotnries  ol  rompiinies  arc  requested  to  notify  the  Financial  Times  of  any  error?  appearing  in  the  above  list,  or  of  any  changes  that  May  b« 
made,  from  lime  to  time,  in  the  capital  or  dividend  returns  of  their  companies.  Copyrigb  1912.  Brought  up  to  date  ve^ly. 
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HANK 

CS 

(/J 

CAPITAL 

Reserve  as 
per  last 
Statement 

DIVIDEND  PER  CENT. 

1911 

1912 

1913  . 

Authorized 

Issued 

Pr’s’nt 

When  Payable 

High 

Low 

High 

Low 

High 

Ia>w 

B.N.A . 

2.'i0 

4  806  006 

4  866,666 

2  020  000 

4 

April,  October . 

1.53 

145 

161 

145 

1.55 

L53 

Ciiinint'rce . 

.'iO 

25,000,000 

15  000  000 

12,500,000 

2V2 

March,  June,  Sept.,  Dec.. 

236)4 

200 

229 

214)4224 

202 

l^oiniiiiaii . 

100 

10,000  000 

5,314,647 

6,314,647 

3 

Jan.,  April,  July,  Oct  . . . 

247 

222 

237 

226)4 

236*4 

215 

Hamilton  . 

100 

3,(M)0,()00 

3,000,000 

3,5(X),000 

3 

March,  June,  Sept.,  Dec.. 

212)4 

197)4 

207)$ 

100 

209 '*4 

‘202);'. 

tiuchelaga . 

100 

4,000,000 

3, .500, 470 

3,000,(MX) 

2K 

March,  June,  Sept.,  Dec.. 

180 

155 

180)4 

163 

170 

1.50  5 

Home* . 

KM) 

2,000.000 

1,037, ’281 

4.50,000 

1?4 

Imperial  . 

HMl 

10,000,000 

6,788,100 

7,000,000 

3 

Feb.,  May,  Aug  ,  Nov.  . . 

•227 

2’23i4 

228 

. 

219)4 

227 

•211  j 

Meri'hants  . 

100 

10  000  000 

6,758  900 

6  410,17.5 

214 

March,  June,  Sept.,  Dec.. 

•201)4 

184 

•201 

189)4 

201 

186  1 

Melroiiolitan . 

KM) 

2  000  000 

1, (MM), 000 

1,2.50,(M)0 

2''2 

Jan.,  April,  July,  Oct  . . . 

200 

107 

201)4 

107)4 

104  i 

Molsons . 

KM) 

6,000  000 

4  000,000 

4,700,000 

2H 

Jan.,  April,  July,  Oct  . . . 

211 

203)4 

212)4 

201*4 

203 

104 

Montreal . 

100 

25,000,000 

16,000,000 

16  000  (XMJ 

2)4 

March,  June,  Sept.,  Dec.. 

270 

236 

256 

■241 

•246 

225 

Nationale . 

100 

5,000,000 

2,000,0(M) 

1,. 5.50,000 

2 

Feb.,  May,  Aug.,  Nov  . . 

125)4 

121)4 

140 

123)4 

140 

123)4 

100 

6,000,000 

2,7.55,0!)O 

300,000 

3 

Nova  .Scotia . 

100 

6  000,000 

5.048,000 

10,817,200 

3)4 

Jan.,  April,  July,  Oct  . . . 

281 

269 

278 

259 

266 

255)4  ' 

Ottawa  . 

100 

5  000,000 
?  ODD  OHO 

3,932,400 

1  ,(MM)  (¥M) 

4,432  400 

.^7.A  (MWI 

3 

1  U 

March,  June,  Sept.,  Dec.. 

210 

208 

213 

207 

•210)4 

202  >1,  , 

Quelx'c  . 

100 

eioooiooo 

2,676!646 

1  250’(XX) 

March,  June,  Sept.,  Dec.. 

145)4 

128^ 

(40 

iso 

i:i3 

121  '4 

Royal . 

KX) 

25,000  000 

11, .560,000 

12.560.000 

3 

Jan.,  April,  July,  Oct  . . . 

242 

2‘24 

234 

220 

•228 

215)4 

Standard . 

.50 

5,000,000 

2  470,015 

3  170,015 

3H 

Feb.,  May,  Aug.,  Nov  .. . 

234 

217)4 

236)4 

218 

•236 '4 

214  1 

Sterling* . 

100 

3,000,000 

1  117,610 

300,000 

1)4 

Feb.,  May,  Aug.,  Nov.  . . 

'roroiito . 

100 

10,000,000 

5,000.000 

6,000,000 

2)4 

March,  June,  Sept.,  Dec.. 

216?4 

201 

212 

205 

■2ii 

‘20.5)4 

Union  . 

100 

8,000,000 

5,000,000 

3,300,000 

2 

March,  June,  Sept.,  Dec.. 

154 

146 

174 

149 

ir>4  y2 

135  )s 

Investors  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


COMPANY 

Par 

CAPITAL 

Reserve 
as  per 
last 

Statement 

DIVIDEND  PER  CENT 

1911 

1912 

Paid  Up 

Last 

Pres't  j  How  and  When  Payable 

1 

High 

Low 

High 

Low 

Canada  Landed  &  Nat.  Invest.  Co.  . . 

100 

1,205,000 

010,000 

o 

2*4  1  Jan.,  April,  July,  Oct  . 

171 

151 

169 

154 

(iinada  Permanent  Mort.  Corp  . 

K) 

6, (MM), 000 

4,0tX)(MM) 

2H 

2)4  '  Jan.,  April,  July,  Oct  . 

176)4 

1.5'.))4 

202)4 

174 

Cent  nil  Canada  Loan  &  Savings . 

100 

1.75(),(MM) 

1.. 5.50,000 

2+2 

2)4  i  Jan.,  April,  July,  Oct  . 

197)2 

107)2 

(kiloriial  Inve.stment  &  Loan  . 

10 

2, 446, ()()() 

250,000 

2)4 

3  1  J.m.,  July  . 

76 

66 

80 

68 

Doinin'.in  Savings  &  Investment  Co... 

60 

0;{4,.597 

175, (M)0 

2 

2  1  Jan.,  July  . 

72)'v 

72 

78 

75 

(Ireat  We.st  I’er.  Loan  Company . 

KX) 

2,247, ’207 

600  806 

4)$ 

4}^  1  Jan.,  July  . 

119»» 

ii9*i; 

13.5 

125 

Hamilton  I’rovident  and  Loan  Soc  . . . 

100 

l,lfi0,(MM) 

80(),(MX) 

3 

3';41  !  Jan.,  July  . 

133 

130 

135 

134 

Huron  A  Erie  l,o:in  A  .Savings  . 

.50 

2,KM),(MM) 

2,UM),(MX) 

2'$+)4 

2*4 +>4  Jan.,  Ajiril,  July,  Oet  . 

203 

2(M) 

206 

204 

Jnqicrial  Loan  A  Investment . 

100 

73.5,563 

KM),000 

‘>1 

3  ;  .Lhii.,  July  . 

60 

60 

Landi'd  Hanking  and  Loan . 

KM) 

7lM),(K))) 

4S0,(MM) 

3+‘)4 

•f%)4  j  Jan.,  July  . 

i;{8 

134 

i4(l 

130 

l/ondon  A  Can.adian  Loan  A  Agency  . 

50 

1,(MM),(MH) 

485, (MX) 

3 

1*4  !  .fan.,  Ajiril,  July,  Oct  . 

120' s 

107)4 

130 

iinyi 

London  Loan  . 

50 

780, 000 

‘230  (XM) 

3 

3  '  Jan.,  July  . 

National  Trust  . 

100 

1  5(M),(MM) 

1,4(M),(MX) 

2 

2)^  1  Jan.,  April,  July,  Oct  . 

2(X1 

204 

214 

205 '  $ 

Ontario  Iioan  and  Debenture . 

50 

1,7.50, (MM) 

1.4.5(),(XM) 

«> 

2  Jan.,  A|)ril,  July,  Oct  . 

165 

1.55 

165 

16.5 

Heal  Estate  Loan . 

40 

408, '270 

1:{4,IMM) 

2'4+)i 

.‘1  1  Jan.,  July  . 

101 

07*a 

100 

07)4 

'I’oronto  ( ieneral  Trusts . 

KM) 

1,250, (MM) 

1,KM),(MM) 

2 

2)4  Jan.,  April,  July,  Oct  . 

180 

171 

203)2 

178 

'roronfo  .Mortgage . 

.50 

724, .5.50 

435,(M)0 

1*4 

1*4  i  Jan.,  April,  .lulv,  (let  . 

140 

120*4 

138)4 

115 

'I’oroiWo  .Savings  and  Loan . 

100 

1,(MM)(MN) 

S00,(MM) 

2)4  '  Jan.,  April,  July,  Oct  . 

105 

180 

I'nion  'I’rust  Co . 

l,000,OtK) 

850, (XX) 

2)4 

2)4  1  Jan.,  April,  July,  Oct  . 

175 

170 

180 

180 

Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS. 


COMPANY 

'  Shares 
par 

1  value 

i  CAPITAL 

I  DIVIDEND  PER  CENT. 

i 

1911 

1  1912 

1913 

Issued 

-  iTos’t 
(J’rtc 

When  Payable 

High 

1 

j  Low 

High  1  Low 

1  High 

1 

laiW 

Ames-Holdcn,  com . 

100 

$  :i,. 500, 000 

1 

30 

28 

I  l' 

'  28  '  20 

1 

26 

14';, 

Aincs-Holdeii,  jiref . 

;  100 

$  ‘2, .500, 000 

1)4 

Jan.,  zXpril,  July,  Oct... 

i  8.5)4  78 

1  8:1 

73  ' 

Asbestos  (5irii.  of  ('anada.. 

'  100 

3,()00,()0() 

1 . 

i  III 

'  .  . 

Asbestos  ('orp.  of  C.an..  pre 

100 

4,0(M),00() 

' . 

i . 

1 

1  ... 

21'$ 

20 

Helding,  Paul,  Corticclli  .  .  . 

100 

7.50,000 

1 

'  40)" 

‘28 

1  36  33 

,  36 

Helding,  I’aul,  Cort.,  pref  .  . 

100 

850,000 

'  .3)4 

Alay,  Nov . 

1  93  )j 

87 

91  90 

<11 

8(1 

J-tritish  Can.  ('anners . 

100 

750,000 

! . 

40  30 

l.’l 

34  '  $ 

('an.  Coal  &  Coko . 

;  100 

12,244,000 

j . 

j  23*4  10 

Hi '4 

Can.  Coal  ('oke,  pref. . .  . 

'  100 

1  6,506,580 

J 

Can.  ('onsolidated  Felt.... 

!  100 

'  500,000 

1 

i  27)^  23 

32-'i 

23 

('an.  Cons.  Felt,  pref . 

i  100 

.500,000 

I  1)4 

Jan.,  z\pril,  Julv,  Oct.  . 

1 . 

1 . 

87 

85 

(’an.  Light  &  Power . 

:  100 

G.OOO.OOO 

i . 

02)2 

42)' 

1  86  43 

1 . . 

Can.  Vene/.iiehin  Ore . ) 

100 

1  4,:i47,.500 

36 

'  .‘lo 

Dominion  Bridge . 

,  lot) 

6,440,000 

i  1)4 

Fob.,  Mav,  Aug.,  Nov.. 

1 . 

1 2.5 

115 

Hoi  linger  Alines . 

1  3,000,000 

1  3 

i  Every  fourth  week . 

16. 3t 

4 .  ().'• 

!  15.40  10.10 

19.00 

,  14 . 75 

lai  Rose  Mines . 

I  .5 

1  7,49,3,135 

!  2)4 

Jan.,  April,  July,  Oct. .  . 

5.00 

3.78 

4.00  2.10 

2  40 

Alexican  Alahogany . 

1  100 

;  1,000.000 

i . 

.5(. 

3.5 

Alexican  Northern  Power.  . 

100 

'  12,600,000 

j 

!  33 

19 

i  29  17)$ 

24)4 

6*., 

Alexico  Nor.  West.  Ry . 

100 

j  25,000,000 

i 

56)4 

45)4 

!  4414 . 

Alontrcal  Tram.  &  Power. . 

100 

15.753, 7(X) 

2)4 

■Vug.  Nov.  Feb . 

60  27 

r>r> 

24 

National  Brick . 

100 

2,000,000 

61  39 

66  '  $ 

52  i 

Peter  Lvall,  com . 

100 

1,750,000 

29 

■ 

Peter  l.vall,  pref . 

100 

1,:100,(K)0 

1 '4 

1X1 

J’rince  Rupert  Electric.  .  .  . 

100 

3,()00,(X)0 

31  25 

Sherbrooke . 

100 

1,000,000 

30 

21 

28  21 

22 

‘20 

Toronto  Paper  Co . 

100 

1,000,000 

Jan.,  April,  July,  Oct.  . 

72  70 

103 

70 '4 

Wayagainaek  Pulp . 

100 

5.000,000 

48 

30*4 

40)$  28 

38  *4 

•23*4 

Western  Canada  Power. . . . 

1 

100 

3,000,000 

. 

64 

49 

92  56 

1 

1 

89)4 

41) 

UNLISTED  BONDS. 

1 

! 

INTEREST  PAYMENTS 

1911 

1912 

1913  1 

i 

Par 

.  1 1 

COMPANY  j 

Value 

Curr’t 

1  ( 

i 

Period 

Date  of  Payment 

High 

Low 

High  Low  j 

High 

Low  '  . 

1  ' 

100 

1,000,000 

3 

98  98 

1(K) 

i 

99)$  1 

Asbestos  Corn,  of  Canada. . 

500 

3,000,000 

2)4 

75  . 

100 

'750,000 

2)4 

1  i 

British  Can.  Canners . ' 

1,000 

500^000 

3' 

1 

1,000  1 

6,500,(H)0 

2)4 

83)4 

75 

81  :  73  I 

78 

60 

('an.  V'enozuelan  Ore . 

1,000 

i.'oooiooo 

3 

Jan.,  July . 

. ' . 1 

100 

470,000 

. 1 . ! . 

. 1 

Alexican  Nor.  Power . 

1,000  1 

10,000,000 

2)4 

70)4 

63 

65  '  61*4' 

61  '$ 

.50  i 

100  ! 

£4,121,100  ! 

2  ^ 

. 1 . i 

1000  j 

7501000  1 

.3' 

109 

107)4 

108)41 . i 

1,000 

1,500,000  1 

3 

82' "j  77  ! 

82 

77 

1,000 

6, 000,000  : 

2)4 

.3 

95 

94 

95>$i  94)4: 

Ontario  Pulp . 

100 

1,. 500,000 

KX) 

1,2.5(),()00  : 

3  1 

. 1 . 

90 

. 1 

500 

2,.50();000  i 

•2'.',  1 

96  '  94  1 

1 

500 

liooojioo  j 

2)4  1 

92)4 

92)4 

80  1  80 

80 

7(1  1 

500,000  i 

.3  1 

. 1 . 1 

Wayagamaek  Pulp . i 

500 

3,000,000  j 

3 

Feb.,  Aug." . j 

1 

78)4 

70 

79)4^  70  ' 

i 

80 

70 

COMPANIES  FORM 
AMALGAMATION 

Spanish  River  Paper  and  Lake 
Superior  Paper  Company  Will 
Merge  —  Meeting  of  Share¬ 
holders  Will  be  Called  Soon — 
What  Terms  of  Exchange  Are 
Stated  to  Provide.  i 


1 1  is  understood  that  wliile  ne^otiat  ions 
are  not  altosetlier  conii)lete,  tlie  Spanish 
River  Pull)  and  Pa])er  Mills  will  shortly 
consolidate  with  the  Lake  Superior  Paper 
(''ompany  Limit(‘d. 

Tilt'  projjosal  has  heen  aKree<l  to  hy  the 
latter  company  and  has  heen  passed  on  hy 
the  interests  elose  to  the  Si)anish  River 
t'onipany,  who  are  in  London.  A  meeting 
of  the  directors  of  the  Spanish  River  ('om-  ! 
pany  will  lx*  held,  ami  should  the  plan  he  I 
a|)i)roved,  a  meeting  of  the  shareholders  | 
I  will  he  called  for  ratification.  j 

'  While  no  definite  information  is  available, 

;  the  basis  of  amalgamation  is  stated  to  he  an  ' 
I  e.xchange  of  1  '4  share  of  the  amalgamation  ! 

!  for  1  sliare  of  S))anish  Itiver  stock,  and  ''4  i 
shares  of  the  amaig.amation  for  1  sliar**  of  i 
i  the  Lake  .Superior  Company.  j 

The  recent  weekness  in  Spanish  River 
shares  whi(di  sold  down  to  40,  was  followed  j 
this  week  by  a  brisk  demand  which  carried  ; 
the  price  up  to  over  !'>2.  on  buying  that  is  | 
stii)posed  to  emanate  from  London.  It  is  ’ 

1  e.xjjected  that  much  bem'fil  will  derive  from  j 
'the  relation  with  the  London  tinancial  ! 
interests  associated  with  the  Lake  Superior 
Paper  Company. 

'Pile  Lake  Superior  Paper  Compan.v  was  j 
incorporated  in  1011,  Inning  purchased  the 
I)lant  and  equipment  formerly  owned  by  the  I 
Saull  Ste.  .Marie  Pulp  and  Paper  Company  < 
of  Ontario,  formerly  owned  b.\  the  Lake 
,  Superior  Corporation.  'Pile  propert ies com-  1 
prise  a  grouudwood  pulp  itiill.  a  sulphite  ' 
pulp  mill  and  a  paper  mill.  'Phe  groumi-  ^ 
wood  |)ulp  mill  has  a  capaeity  of  Kid  tons,  i 
the  sulphite  mill  of  70  tons  and  the  pai)er  ; 
mill  of  'JOO  tons. 

'Phe  outstanding  capital 
common,  of  which  the  Lake  Sut>erior  ('or 
poratiou  owns  .'ll;  1,000, Odd;  .S 1  ..■)7.'>,000  (1  per 
cent,  preferred  stock  and  tSd.'.t'.tO.d'JO  (1  per 
eeiil.  lir.'-t  mortgage  bonds. 

I  The  capital  of  the  Spanish  Ki\'er  Pulp 
I  .'ind  Paper  ( 'ompaiiy  is  made  up  of  .S.'LOOO.OOO 
common;  Sd. 000.000  7  i)er  cent,  preferretl, 
iind  !#2..MMt,000  (i  per  cent,  (irsi  ttiortg.ige 
bonds,  there  is  in  addition  an  issue  of 
'  S 1  .."lOO.OOO  (i  per  cent,  first  mortgage  bonds 
of  the  Ontario  Pulp  ami  Paper  Company, 
'as  an  umlerlying  capital  liability  of  the 
Spanish  River  Company  which  absorbed 
the  Ontario  Company  ii  .vear  ago. 


“For  Big,  Quick,  Sure  Profits 
Buy  Close-in  Business  Lots 
in  New  Towns”— But  Select 
The  Towns  That  Have  The 
Natural  Advantages - — 

We  are  owners  or  managers  of  properties  in 


CAMROSE,  ALBERTA 
MOOSE  JAW.vSASK. 
CANORA,  SASK. 
BATTLEFORD,  SASK. 

CRANBROOK,  B.C., 


ESTEVAN,  SASK. 
YOUNG,  SASK. 
BRANDON,  MAN. 
BIGGAR,  SASK. 
FRUIT  LANDS 


and  will  gladly  furnish  you  detailed  information  and  maps, 
and  advise  you  regarding  Western  Canadian  Investments. 


CAMPBELL  REALTY  COMPANY 

505  EASTERN  TOWNSHIPS  BANK  BLDG. 
Telephone  Main  7776.  MONTREAL. 


NIPISSING  MINES. 


(\  P.  R.  REDEEMING  BONDS. 


<'oiir(  Dcri.Hiftii  K.\ciii|i(s 

From  liicoiiic  Tax  N<‘(  Profits 
111  May  Were  S20II.00II 

The  I'nited  .States  Cireuit  Court  of  .\p- 
|)eals  hits  handed  down  a  decision  c.veiupting 
from  the  <‘orporation  tax  t  ln'  .\ipissing 
Mines  Compan.v  of  Maine,  a  Indding  corpor- 
ati(»u  for  the  C.-inadian  Company  of  the 
satne  name. 

'I'he  decision  is  based  on  the  recent  de¬ 
cision  of  the  I’nited  States  Supreme  Court 
that  the  imu'e  ovvtdng  of  property,  maintain- 
1,000.000  iiig  investments  and  eolleeting  and  dividing 
ineome  among  stoekliolders,  does  not  con¬ 
stitute  doing  business  within  the  meaning 
of  till'  eorporation  tax  law. 

'I'he  court,  however,  reversed  the  decision 
of  .Indge  Laeombe  in  the  I'nited  St.ates 
District  Court,  giving  the  Nifiissing  Com- 
i  pan.v  :i  judgment  on  a  counter  claim  to  re- 
cover  an  assessment  lev  ied  upon  it  under 
t  he  tax  law. 

'I'he  decision  of  the  I’nited  States  Circuit 
Court  of  .Vppe.als  means  a  savings  of  about 
S20.000  a  .vear  to  the  compan.v. 

:  'I’he  estimated  .\la.v  earnings  ari'; 

I  Proilnct  ion . $’J.S  I.O’^.I 

'I’otal  cost .  .S.'>,.S  |.'( 

,\et . Slits, 7S0 

.Shipments .  li.SO.l’l.'t 


COBALT  SHIPMENTS. 

One  mu  of  the  ten  e.ar.s  sliippeti  last  week  wa.s  of 
low  grade  ore.  tlie  l.a  Kos,>  sliippiiiK  flfty  tons  to 
(  lironie.  and  two  more  were  low  in  silver  Init  high 
in  eoltall.  'I’liese  latti-r  were  from  tlte  Nlpissing 
and  went  to  Mirmingliam.  Kngland,  to  the  firm  of 
lleiir.v  Wiggings  A:  Co. 

’I'lie  Crown  Keserve  sliipped  anotlier  ear  to  the 
port  of  llamimrg.  it  lieiiig  itart  of  its  tierman  eon- 
traet. 

Tlie  ore  sliiimients  for  tlie  week  are: 

.Mine  lligli  l.ow 

Cohall  'I'ownsile.  I 

Crown  |{^‘ser\e  I 

.Mi-Kin  -l)ar  g 

Niiiissing .  g 

l.a  liose  I 

Coliall  l.ake  1 

iliiilson  Ka.v  I 

'I'emiskaming  .1 

7  ;{  li.'iti,  I  g!» 

'I'iie  sld|>menls  from  tlie  Colialt  mines  to  dale  are: 


lligli 


The  Ciintidiiin  I’acilic  Railwiiy  first  niort- 
.mge  .'>  per  cent,  bonds,  title  .lid.v  Isl,  Utl.'i. 
will  be  retleemeil  oil  presentation  on  or 
ifler  .Inly  Isl,  lilld.  at  L'KfJ  for  exehange 
or  its  equivalent  at  |)iir  of  exchange,  t‘V- 
coiipon  tine  .Inly  1st,  lillli.  'I’he  btmtls 
slitiidtl  be  retleemetl  in  Loiitlon.  but  in  ortler 
to  facililtiie  reilemptitin  to  hohlers  tin  this 
siile,  redemption  will  be  nmtle  in  (’:in:iila. 
at  the  hetitl  ollice  of  the  eoinpany.  and  in 
New  ^'ork  at  the  Ibink  of  .Montreal  ollice. 

No  interest  will  ticerue  on  bomis  presellletl 


LA  ROSE  SHIPS  RICH  ORE. 

.•\  car  of  ore  containing  l.'il  .().‘)S  ounces  iintl 
worth  SS."),()()(I  was  shippetl  hist  week  from 
the  La  Rose  Mines  property.  'I’his  sets  ti 
high  reeortl  for  a  single  car.  'I’he  best  ctir 
ever  shipped  b.v  La  Rose  iirevionsl.v  vviis 
worth  .St)l,2(M  anti  etmtainetl  I0.’{,”>.*>2  ozs. 

AiAsK.I  C<». 

V.vM'or VF.ii,  H.C.  '  Mr.  .1.  II.  Rarkhill, 
■  Winnipeg,  vice-presitleiit  tif  the  Alaska 
Feafht-r  anti  Dtiwii  Comiiany  tif  Mtmtreal 
anti  vice-presiilent  of  the  Alaska  Retbling 


stablished  in  this  eitv.  lie  staled  that 
new  factory  w-ill  be  in  tiperatitm  by 


the  tint. set.  The  new  facttir.v 


s.  .Mr,  Parkhill  tintl  .Mr.  .1.  11. 
of  .Montreal  were  tint  here  last 


IT- 1 1  Kit  .VI.  CII.VIITKItS 

’I'lic  riillowiiB;  iiicoi'i  mill i(  i)s  iir«‘ iiiinoimccd 

ill  I  h(‘  ( 'iiiKiHa  <  iii/citc 

Hriiisli  .\ iiH-i  iciiii  'I'ohaci'o  ( 'o.  Ltil  .  ^c.'iii  non. 
M  mil  real  ( .\l  viii  Kriicsl  Womlumi  li.  iici'miiilanl  i. 
j  'I'he  l\in(lcislc>  Wcstniminl  S>iHiicii(cs  l.lil  . 

‘  •'*."iD,IMM»,  ottiiwa  1  Lome  <»sk<mm1c  M  c< ’oniiick .  I’l'iii 
4*.s(5ili‘  hrnki'i  ).  fciil  estalc. 

I IriKMinoiiii  Mc('iill  A:  ('o.  Llil..  .ono.lMlO. 
Mmitri'al  ('riioniiis  Sitr^'ciU  Ovmiis.  aiKm'iilc). 

,  incliil  incrchiints. 

I  Niitimiiil  stciiiiisiiip  ('o.  Lid.,  'I'iironto 

(('iiwtlira  Miihiclv.  Itiiitnciei). 

IV  Hums  ('oai  .Mines  Ltd.,  .'ll; I  .uno.Doo.  ('idgiiry 
(HalrieU  Hiiriis.  inaiiidiuM iirer). 

CiUiadiiiii  Steel  ( ’m'poriitimi  Ltd  .  ilfLMt.ttiMt.oiMI. 
5  Ujihvviiy  <  Peers  Diiviiismi,  K  <V). 

Oil  ^!o(m' and  Miinida<‘t iiriiiK  ('<».  Ltd..  ^L'lthtitai, 
St  .Iniin.  \.H.  (Hieliard  Sullivan,  tnen  iiiinl ). 

Keononiie  Seeiirilies  ('n.  Uil..  Winnipet^ 

(Mtigh  IMiiliips,  hiirrister). 

Kadio  Ideetrie  <'o.  of  (’iinada  Ltd.,  #200. ODD. 
Montreal  (Gharles  Alexander  l‘op*‘-  iidv6e;ite). 

(atiada  'rriuisport  at  ion  Lines  Ltd.,  $'jr>,00t).(MHI.  , 
Montreiii  iWilljain  (iilbert  PuKCsley.  iidvoeate)  i 

Seiiiie  Seenrilles  <’o.  Ltd.,  Winnipeg' 

(Hugh  Pliiilips.  Barrister). 

Fair  ('anadian  Vi'iitiliitor  <'o.  Ltd..  $1 .0tH),0(M).  ! 
'Poronto  ('Plioiniis  Widhiee  La\4.son.  barrister).  j 
Dominion  Hlin’k  Foxes  Ltd..  S^.'itl.DOO.  Siu*kviIlo.  i 
.\,H.  (tieorge  'riioinas  Uaskin.  Keiitleinan).  I 

'Phe  Dwyer  Llevator  (\).  iJd..  ^JoO.OOD.  Fort  ' 
Willium  K’liarles  Hall,  ut'eoiintaiit ). 

inter<‘olonial  Seeiirities  ('orporation  Idd..  $I.00D,-  I 
(MM).  Ottawa  ((ieorKC  David  Kelley,  barrister).  I 

Holmes  Hestaurattts  Ltd.,  $2.^>0.tM)D.  'i'oronto  | 
(t’liarles  Marvin  Preston.  lawyiT).  i 

St,  Anthony  Securities  ('o.  Ltd..  $1M),(MMM).  Win-  | 
nipeg  (HukIi  Piiillips.  barrist(T).  ' 

St.  (Jerniiiin-des-Pres  Limitee,  $1  .tMM).(MM».  Mon-; 

freal  (.loseph  Marreaii.  merchant). 

T  he  London  (’old  StoraRi*  and  WiindioiisitiK  ('o. 
Ltd.,  capital  increased  Irom  lirri.OOD  to  1 ."iD.tMM)  > 
'Piirner  Hrotiiers  ((’atiada)  Limited,  eapitiii  in-  ' 
creased  f'lom  $20. (MM)  to  $70,000  j 

QCKKEC  CIIAKTKKS  ! 

The  followiint  new  incorporation  are  annonnet*(l  i 
in  the  (juebee  OfBcial  (Jazeite; 

N.  10.  (’lenient  &  ('ie  Limitee.  $IO..'>(Mt.  Three  1 


Mine 
('oniiigiis  .  . 

'Pretliewe.\ . 

N  ipissiiiK 
Dom.  Ki>d 
II ndsoii  Hiiy 
( ’ob.  'Pow  iisite ,  .  .  , 
McKinley- Dai'..  . 

Kerr  Lake . 

HeavtT .  ... 

Lit  Ho.se 

Peterson  Liike  i Seneeji-Siip. ) 
'PiMniskiiming 
<  'row  II  Hi’serve.  .  . 

(’harn-Fer  .  . 

('oimiial 
C'obiilt  Lake .  . 

Penn  <  'anadian 
Driiiiiniond 
( leneral  M ine> 

(t  Hrien 
Sj|  ver  (Jneeii 
Haih'v  . 

<'ase.\  ('obalt 
Higlit  of  Way 
( 'ily  or  <  'obalt 
Siher  Har 
York  <  tin .... 

Hidfalo 
Sil\<  r  Cliir. 


'Phe  bidlimi  shl.'Mneids  lor  the  wtR'k  are: 


Tons 
.s:v2  4  I 
BTi  4B 
.004  04 
:{|S  m 

:>  h>  to 


.MM)  Ott 
S  M) 
Jti 

’  00  :m 

102  44 
lioo  72 
02  10 
147  20 
20.00 
2D  fj 
00. 


.Mine 

liars  (liinees 

Value  ^ 

Nipl.ssin^ 

lO‘i  i2:bJ7U 

$7;J.7.'t4.«l 

Ki-rr  l.uki- . 

g.()()l..S7 

1  )oiii.  KcU 

IB  IS.b.TI 

gs. (ilia.  47 

l.1.">  IT.'i.aO.'i 

$io;t.4a(i.<.ir, 

Hiillion  sliipnieiils 

to  (late  arc: 

Mini- 

Ounces 

Value 

.NipisNiilf;  . 

LMH  I.UBS.Otl  $I,40‘>.49B.7:i 

lN*iui  ( 'anaiiian. 

2.700  00 

Uiiiralo . 

711.210  UU 

4.'i!). 478.08 

Crown  l{i-.si-i-vr 

IUU.UU1  00 

I21.4().'>.25 

Doill.  Kelt 

2r,  1.01 7. 40 

140.104.02 

Townsili-.  . 

10.000  00 

0,047 . 00 

Mtsi-il . 

B.020  00 

1 .02;{ .  00 

TeiniskuiiiiiiK . 

0. 400  20 

.'5.448.72 

O'ilrieii . 

(lti.;J(M.77 

82.7  tiit).'-. 

Wi-ltlauli-r. 

1.7!rjOO 

2,!I2.5 . 00 

Miller  l.ilke 

l.7,T4  20 

070  1.5 

Colonial 

00 

;t74 . 00 

Tret hewt)  v.  . 

!»,  17(1  (kl 

.'>,724  40 

<  'ascy  ('nhalt 

2.;i04.(K) 

1520  (Ml 

Kerr  l.ake  . 

1  1.270.0M 

11,047 . 98 

Hailey. 

1  .«:i‘i  00 

1.103  40 

WettlanbT  .  . 

4.B01  00 

2,034 . 60 

( 'ity  of  V  obalt 

l  .7.5.'>  4.5 

1 .058 . 00 

(i.  IgS.-CiST  .  .'59  *4.8.'i4.(«'/%>8 


Kivers  (Napiilcim  K.  Clement,  mcrcliant),  provision.-A 

.Sllvcrziinc  Clicmical  Co.  Ltd..  ?'g0.()()0,  Montreal 
(Hciir.v  .liulali  'I'rilicy.  advocate),  chemical  manii- 
fact  iirers 

l.a  Compagiiie  d' Immcidiic.s  I.afontaine  Limitee. 
.•Jln.nno.  .Montreal  (Alfred  Allard,  broker),  real 
estate. 

Tlie  Montreal  Keforiu  dull  Incorporated,  capital 
Increased  to  *  lOO.OOO. 


CANADA’S  MINERALS. 

11112  .Fijiiire.s  Nivt  Yi‘1  Rt'tidy — Silver 
Shows  Fiillin^-off  in  Ounre.s, 

Blit  Inrreiiso  in  Value 

While  it  will  lie  some  time  hefiire  llu>  re¬ 
vised  figures  (if  the  mineral  iirdduetion  of 
Canada  in  1!)12  will  be  available,  Messrs. 
Stimnel  Montagu  (t  ('o..  of  London,  ofTiei- 
ally  state  that  the  production  of  silver  last 
year  is  dl,!f:{l,71lt  line  onnees,  a  falling  off 
of  Ii’i7.:5:i4  ozs.,  compared  with  1011,  hut 
the  value,  owing  to  the  higher  prices  of  sil¬ 
ver,  was  .5l0.4l{;Lfi.'i(i,  an  increase  of  S2,078,- 
284.  Of  the  1012  prodnelion  Ontario  eon- 
trihuled  2it, 100,122  ozs.,  compared  with 
I{().."i40.7.'i4  in  1011.  Hritish  (’oluinliia  pro¬ 
duced  2,(iril,:il.S  ozs.,  compared  with  1,8.87,- 
147  ozs.  in  1011. 

'I'lie  division  of  Mineral  Resources  and 
Statistics  of  the  ('anadian  Department  of 
Mines,  has,  however,  just  issued  its  auiiual 
rejiorl  of  the  mineral  jiroduction  of  the 
Dominion  during  the  calendar  year  of  1011. 
'I'he  total  value  of  the  mineral  production  in 
that  year  is  (ilaced  at  .SlOd, 220,994,  which 
is  Sd, 002, 029  less  than  the  iiroduction  in 
1010,  hut  exceeds  the  output  for  any  other 
previous  year.  The  1911  figures  compare 


with  :i  value  of  $10,‘22l .2."i."i  in  1.S80,  vvhieli 
was  the  first  year  for  whiidi  complete  statis¬ 
tics  of  mineral  production  for  the  whole  of 
('anada  were  eolleeted  hy  the  Department 
of  .Mines.  The  (irodiietion  pt-r  capita  in 
I88ti  was  .?2.2d.  contrasted  with  814.42  in 
1911  and  814.9.‘{  in  IttlO,  the  maximum 
yt-ar. 

The  following  talile  gives  the  volume  and 
value  of  the  iirineipal  mineral  products  of 
the  Dominion  of  ('anada  for  101 1,  compared 
with  the  two  previous  years: 

I9II  Itlll) 

('.48.01 1  .'■,.4.(i9g,:5(i9 

$li,,S8ti,;MI.S  $7,094,094 
47;5.1.''.9  49;), 707 

$9,781,077  .$IO,'gO.''...S.').'. 

Silver,  fine  ozs.  ;5g,.'i.r>9.044  .'5g..S(;9,g(i4 

:  Sliver,  value.  .  $17,.'5.'i.5,g7g  $1 
i  *I’ig  iron.  Ions.  ill 7. .');).'■> 

Pig  iron.  valiie,$lg..'507.1g.'i  .$!  1  .■g4.S.(igg  $9..'-.81  ..S04 

;  tNiekel,  lbs.  ;)4.098.744  ;57.g71,(i:);)  gti.gSg.iKtl 

I  .N'iekel,  value.  $10. ggil.Og:)  $1I,I81,:5I0  $!l,4til.877 

'  ♦Coal.  tons  . .  .  1 1  .:)g.3,;5.ss  lg,!l09,1.5g  IO,.-.tM.47.'i 

'  Coal,  value.  .  . $g(i.4(i7.(i4(i  $;)0, 909,779  $g4.871  ,g:5(i 

♦Tons  of  g.OOO  lbs.  eacli.  tSliipiied  in  matte. 

I  CHAMBER  OF  C  OMMERCE  LEASE. 

Fokt  WTllia.vi,  O.n't.— At  a  meeting  of 
the  directors  of  the  Fort  William  ('hamher 
of  ('ommercc  Ltd.  the  main  floor  of  the 
;  new  building  wa.s  leased  to  C.  K.  ('happle 
.for  five  years.  It  is  understood  the  rental 
'  named  is  814,000  per  aimtiin. 


Copper,  lbs 
Copper,  value 
(iohl,  fine  ozs. 
(told,  value 


1909 

.’ig.liW.HOg 
$(i.814,7.'i4 
4.5.'5.8(i;'i 
$9..'58g.g;)0 
g7,7.g!».47.'5 
.'isn,4.'..'.  $I.''.,178..'.(I4 
800.797  7.''.7.I(ig 


j  FLOUR  MILLING  QUIET.  | 

i  WiN.MPF.ci.— Flour  millers  gein'rally  in  ' 
I  Canada  report  fradt'  rattier  quiet  for  local  | 
I  eonsiimiition  and  nothing  doing  vvlwitever  ' 
j  for  (‘xport  husiness.  'I'he  high  prices  i 
vvhiidi  liave  prevailed  for  some  time  for  | 
j  wlieat  iiave  t  brown  ('anadian  millers  out  ;is  i 
I  eonipelitors  for  th»‘  export  Irtide  and  they  ; 

I  elaiin  tliat  at  the  moment  to  give  them  a 
I  working  jirofit,  ttonr  oiiglil  to  he  sold  at  | 

!  2.")  cents  per  sack  higher  to  I  lit*  local  Imyers.  | 

I  At  present  conditions  for  <*xi)ort  there  would 
I  he  a  loss  of  the  cost  of  sacks  and  also  the  ' 

!  cost  of  milling  and  in  eonse(|uenee  many 
I  mills  are  rntiniiig  light,  and  the  out-put  is  - 
j  far  under  tin*  full  capacity  of  prodnetion.  j 

i  EMPIRE  LOAN  C'C).  OF  WINNIFECi.  | 
j  (C'aiiadlaii  Finance.) 

1  The  Fmpire  Loan  Co.,  Winnipeg,  will 
pay  its  usual  half-yearly  dividend  of  4  per 
I  cent,  on  Jul.v  Lst.  During  the  iireseiit 
j  world-wide  monetary  stringency  it  is  note-  | 
j  worthy  that  tlm  company’s  di'bent tires  are  j 
I  having  a  steady  sale  in  the  Old  (’’ountry,  j 
i  and  have  now  reached  $322,ri00,  as  against  | 

I  *280,000  at  the  beginning  of  tht*  year,  during  I 
i  which  lime  the  paid  Up  capital  has  increased  j 
from  $350,000  to  $400,000. 


FOR  SALE 

Gilt  Edge  Property  at  a  Bargain 


321  feet  fronting  on  Cote  St.  Antoine  Road  by  an  aver¬ 
age  of  125  feet  in  depth,  four  corners  from  Ven- 
dome  Street  to  Decary  Avenue. 


180  feet  fronting  on  Sherbrooke  Street,  2  corners. 


For  full  particulars  apply 


J.  C.  MACKAY 

Suite  507,  ROYAL  TRUST  BUILDING, 

St  James  Street.  Phone  M.  4406, 
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FORTWILLIAM 


Port  William’s  liank  CIoaririRs 
for  the  lirsf  four  months  show 
the  largest  inerease  of  any  city 
west  of  Toronto. 

We  have  some  excellent  offer¬ 
ings  which  merit  your  attention. 
Inside  property  will  bring  splen¬ 
did  returns.  Fort  William 
property  to-day  will  merit  your 
investigation. 


Particulars  from 

The  Western  Realty  Co. 

FORT  WILLIAM,  Ont. 


Branch  Office 
Manager  Wanted 


We  have  a  line  of  properties  good  enough 
so  that  we  are  glad  to  send  purchasers  out 
'  to  see  them. 

We  want  a  live  man  to  take  charge  of 
I  the  office  which  we  are  establishing  in  the 
'  ('ity  of  Montreal. 

i  If  you  are  located  in  any  other  good 
center  and  can  command  business  for  a 
thoroughly  good  line  of  properties,  get  in 
touch  with  us.  We  can  start  you  in  a 
;  lucrative  business,  and  will  equip  and  ! 
i  maintain  an  office  for  you  if  you  are  the 
'  right  man, 

:  (h^nadiapEmpirc .  ; 

707>708  Buyd  Winnipeg,  Mnn. 

DIVIDEND  NOTICES,  ETC. 

CROWN-RESERVE  MINING 
COMPANY^  Umited  I 

DIVIDEND  No.  41.  •  i 


•  .  I  n  /I  DIVIDEND  No.  41. 

IVdllliCilinS,  VOTICE  is  hereby  given  that  a  dividend  of  2 

r  7  ,  _  per  cent,  for  the  month  of  .lune,  I'.tl.'i,  and 

-  bonus  of  ;{  per  cent,  for  the  same  period,  I 

T  _ _ _ making  a  totiil  payment  of  5  per  cent.,  has 

I  f  iV.ni/  T  •>'’<'»  =*'‘<1  'viil  he  payable  on  the  l.ath  July,  I 

attractn e  Mortgage  Bonds  at  «j,areholder8  of  reiord  th.‘  :5()th  June.  ’  : 

7  Q  I  Transfer  books  will  be  clo.scd  from  the  1st  to 

lO  ^  X  Cr  V^twlll*  !  the  l.")th  of  July,  both  (lays  inclusive, 
on  fifty  percent,  v.alii.atlon  In  con-  Dividt'iid  chetpies  will  be  mailed  on  the  l-lth 

nertion  with  Farms,  Kanelies  and  I  July,  bv  the  Ir.ansfer  agenl.s,  “The  Crown 

Trust  company,”  and  shareholders  are  re- 
laiid  in  ilie  Kamloops  district  wliieli  quested  to  advise  them  of  any  change  of  address, 

is  one  of  the  i)romisin,{  aitricultnral. 

fruit  raising  and  stock  sections  of  I  By  order  of  the  board, 

tile  t'roxince.  I  lia\ c  a  very  exten¬ 
sive  and  exclnslvc  IlstiiiK  of  all  JAIME.S  C'OOPER, 

classes  of  property,  n Inch  is  entirely  , 

at  your  disposal.  1  Secretary- 1  rcasurcr. 

Jtanches  and  l•'arm  I.ands  are  my  I 

chief  specialties.  Correspondence  Montreal,  JiiiK*  !llh,  1013.  (l) 

shall  have  my  strict  attention. 

EVANDER  McLEOD  THE  DOMINION  park  COMPANY 


THE  MONTREAL  UGHT,  HEAT 
AND  POWER  CO. 

4»lli  DIVIDEND 

Notice  is  hereby  «iven  that  a  Dividend  of  Two 
and  One-Half  Per  t’ent.  on  the  Paid-l'p  ('apital 


Transfer  books  will  bo  clo.scd  from  the  Isl  to  |  Por  Cent,  per  annuni).  for  .piarter  cndiilK  .Inly 


!  ihe  l.")th  of  July,  both  days  inclusive. 

Divid(>nd  cheques  will  be  mailed  on  the  l-lth 
j.luly,  by  the  transfer  agents,  “The  Crown 
I  Trust  Company,”  and  slnireholders  are  re¬ 
quested  to  advise  them  of  any  change  of  address. 

I  By  order  of  the  board, 

!  JAIME.S  C'MOPER, 

i  Seerelary-Trcaaurer. 

*  Montreal,  June  !llh,  1013.  (0 


aist.  luia.  has  tills  day  been  declared: —  |  'J’,.,,, 

Isl,  To  Shiireliolders  of  record  .Inly  Hist.  Itlia.  on  I  way. 
the  .Montreal  and  l.ondon,  Kng.,  Kegisters.  miles 

■Jnd,  To  holders  of  Sharc-Warranis  in  redemption  of  j  etioil 
Coupon  .Serial  .\o.  W.  |  eortb 

Dividend  chciiiics  will  lie  mailed  to  registered  !  .ittB.l 


onipany,  l.s  Itiie  l.alllli 

Montreal,  .Iiint*  !lth,  1013.  (i)  i  ity  order  of  t lie  Hoard,  lie  |)ower  from  t  he  (•onsideralile  wtilcr  powers  | 

-  -  -  -  - -  -  -  j  j  ^  NtyitHIS  at  its  disposal.  ( )ii  t  he  .\ bit i lii  Hi  ver,  in  t  he 

THE  DOMINION  PARK  COMPANY  til  nt  r.al  ^M.inag(  r^a^  (if  a  eapaeity  close  to  (it), (11)11  horse-power,  of 

;  ,.>,  which  over  20, (Hit)  e;ili  lie  developed  at  | 

1.1. MITKD  Afontreal,  .Time  Ililh,  lUlit.  (2)  ,  ■  o  n  rn  .  . 

1.1. viiir.i,  i  •  lroi|iiiiis  rails.  these  Wiiter  powers  at 

. . -  1  ■  •  ■  lr(i(|ii(iis  iiiid  Coiieliieliing  l•':llls,  (he  ('oin- 

iCANADIAN  COTTONS,  UlTED.  i::;:;.:;.',";.,"!, n™",ai'::i 

j  _  ;»0  I'cnis  iM*r  uniitMii  lor  oac'li  liorso-powor 

Noti('o  is  horel>v  (jrivoii  lliut  u  Dividend  of  j  used  up  to  I.OOO  II. I*,  and  oo  ci  iits  per  an- 

One  and  One  Half  IVr  Cent.  (1  }i%)  has  i  n— I"  *!'  - 

,  III  ai  a  I  exa  1  1*  wi  •  !  Dividend  ol  One  and  a  Hall  (1  I2.0)  per  t In*  U;ase  is  nuu*\val>le  lor  t wo  periods  ot  ten 

nt^en  declared  on  the  (apital  Stock  ot  declared  on  the  Preferred  j  years.  ^’Iic  initial  cost  of  development  will 

Company,  for  th(>  quarter  ending  Juno  :  .Shares  of  this  Comininy,  payable  the  4th  i 'prove  low  owing  to  (he  natural  coiiforma- 
30th,  1913,  payable  July  2nd,  1913,  to  ,  day  of  July.  1913,  to  Sliarebolders  of  tion  of  the  falls.  | 

Shareholders  of  record  June  201  h.  1913.  ; ,  ,  ,,  ,,  1.70  Tons  Pulpwt.od  Dull v.  j 

]  Transfer  Books  will  bo  clo.sod  from  fho  | 

By  order  of  the  Board,  i  2')tli  June  to  3rd  July,  both  days  in-  The  pulp-mill  and  original  power  develop- I 

!  elusive.  mmit  will  heal  lro(|U()is  Falls  on  the -Miitibi  I- 

L.  H.  COOPER,  I  Hoard.  ''f'e  a  capacity  (if  1.7(1  j 


K A. M LOOPS,  B.C. 

Beal  Kstale,  liiHiiraiiro,  Investment 
and  Financial  A|^ent* 

BEFERENCES  Eiit.vblished  1900 

Imperift!  Hank  of  Canada,  Kamloops,  B.C. 
R.  J.  Dud  <&  Co.,  Vamouver,  B.C', 

F.  J.  Fulton,  hkiliciior,  Kuinloops,  B.C. 


DIVIDEND  NOTICE 


Kotiee  is  hereby  given  that  a  Dividend  of 


.1.  s.  NDKHIM, 

(iener.'il  Miinagi'r  and 

.Seerei  ary-'J’reasiirer. 

Afonlreal,  .Iiine  Kllli,  lUlit.  (2) 


CANADIAN  COTTONS,  UMITED. 


New  Westminster,  B.C. 
Investments 

Write 

S.  F.  MARK 

Real  Estate  and  Financial  Broker 

.  708  Columbia  Street 

,  NEW  WESTMINSTER,  B.C. 


30th,  1913,  payable  July  2n(l,  1913,  to 
Shareholders  of  record  June  20th,  1913. 

By  order  of  the  Board, 

L.  H.  COOPER, 

Secretary. 


1.70  Tuns  Piilpwottd  Dully. 


Toronto  Paper  Mfg.  Company 


I  DIVIDEND  NOTICE. 

Notice  Is  hereby  given  that  the  quarterly  (llvldcnd 
at  the  rate  of  .s  per  cent,  per  annum  on  the  issued 
common  stock  of  the  company  has  been  declared 
for  the  quarter  ending  .tune  aoth.  1913,  payable 


A.  BRUCE, 

.Secretary-Treasurer. 
Montreal,  Jutu^  24th,  1913.  (2) 

THE  NORTHERN  CANADIAN 
MORTGAGE  COMPANY,  Limited 

DIVIDEND  No.  6. 

Notice  is  lu‘r(‘l)y  given  that  a  dividciid  of  I'l; 


The  pulp-mill  and  original  powu'r  develop-  I 
mtmt  will  he  ill  lro(|U()is  Falls  on  the -Miitibi  I 
river;  the  mill  will  have  a  ea|>aeily  of  1.70  I 
tons  of  ground  puipwood  a  day,  which  will  ! 
neet-.ssilat(*  l(i,.7()(t  horse-pow (  r  out  of  a  \ 
capacity  of  20,177  II. P.  I’rovision  will  be ' 
mudi‘  for  itddilions  iuid  iilso  for  the  loeatiou  ' 
of  ii  paper  mill  later  on.  'I'lie  pliiiit  is 
expected  to  be  ill  operation  by  .laiimiry  i 
1914.  'rile  eonsiruetion  will  be  supervised 
by  lh(‘  best  hydraulic,  pulp  and  paper  eiigi- 
iieers,  and  the  management  of  the  mills  ami 
limits  will  he  in  the  hands  of  Mrs.  \Vm.  , 
Whyte,  formerly  of  Lloyd’s  and  the  Belgo- 
Canadiaii  Pulp  and  Paper  Company.  | 
With  its  output  of  4.7.000  tons  of  ground  j 
woodpuip  the  Company's  annual  proiit,  I 


IJIfT/VI  »  I  ."unI‘3()tlL'l91.1’‘''‘'  I  aumunThas  m'|mJh.cD^  pai.l|.u, 

W E AL  I  H  I  exl.:ii."wm"S'uo;  i::s"^imn's34o:oo(d 


and  Ilow  It#  attain  it. 

I  want  one  or  two  first-class  .sal(‘smen  in 
the  Eastern  Provinces  to  sell  good  \Vinni|)eg 
properties.  Only  sound  propositions  handled 
— no  subdivisions.  References  exchanged 


[  The  transfer  hooks  of  the  company  will  bo  clo.sod 
from  .Inly  1st  to  .luly  7lh,  both  days  inclusive. 

Uy  order  of  Ihe  Hoard, 

A.  W.  BRKifiH, 

Herretary. 


and  liberal  commi.ssion  to  Ihe  right  partie-s.  ■  mi  (t  a  |  T>a  1  1 

T.  FOX = DECENT  IjTlie  Spanish  River  Pulp  and 

Member  of  Ihe  Winnipeg  Real  Estate  Exchange  I  |  Pfxea/%1.  M|||o  I  imitail 

Real  Estate  A^ent  &  Notary  Public  | ,  1  dUCl  ITlUlOy  LllllllCU 

351  MAIN  STREET.  WTNNTPEtl  “  ' 


•WIHHIPEG 


I  shall  bo  glad  to  receive 
Inquiries,  from  clients  wishing 
to  invest  in  this  city,  and  1  shall 
be  glad  to  receive  listings  of  any 
Properties  you  have  for  sale, 
AReiits  Wanted. 

M  A  DflDrrCC  Carlton  Bldg, 
n.  AeDUKuEiJJ  WINNIPEG,  Man. 


P.O.Box  292  Phone  4193 

GEORGE  WEAVER,  LIMITED 

With  whicii  is  incorporated 

THE  BUSINESS  EXCHANGE,  Geo.  Weaver,  Mgr.« 

Member  of  Suskutoon  Real  Estate  Hoard 
Beal  Eatale.  Trust  Funds  Invested.  City  Properly 
Exclusively. 

Bankers;  Rojal  Bank  of  Canada. 

Annex  Block,  21st  Street,  SASKATOON,  Cnnadn. 


DIVIDEND  NOTICE. 

Notice  is  liereby  given  that  tin,  (|Uarterly  dividend 
at  tli('  rate  of  7  per  cent,  per  annum  on  tlu'  Preferred 
Stock  of  this  Company  has  Iweii  declared  for  the 
‘  (luarter  ending  .tune  3tlth,  1913.  payable  on  .luly 
I  I.'illi,  1913,  to  liolders  of  n'cord  on  tlie  liooks  of  the 
I  company  at  the  cIo.se  of  business  on  .tune  3Utli,  1913. 
j  Tlie  transfer  l)ooks  of  tlie  coiiipany  will  l>e  closed 
j  from  .luly  Isl  to. luly  7lh,  1913.  l>oili  days  inclusive. 
I  By  order  of  Ihe  Ix.urd, 

!  K.  .1.  WARD, 

I  Secretary. 

Provincial  Bank  of  Canada 


QI'AKTKKLY  HIVIUEM)  NO.  .3H. 


Notice  is  hereby  given  that  a  divl(l('nd  of  one 
and  oiie-hair  per  cciil.  (I'-'H.  I>eiiig  at  llie  rul(‘ 
of  six  per  cent,  per  annum  upon  tlie  paid-up  Capilal 
Stock  of  tills  institution,  lias  lieeii  declared  for  the 
iliree  months  ending  the  301  li  .lime,  1913.  and  that 
the  same  viill  l,c  payalile  at  Ihe  Hi'ad  Dfilces  and 
Hranclii's  of  Hits  Hank,  on  unit  after  Ihe  .sis-ond  of 
.Inly.  1913.  to  Hie  sliareholders  of  record  on  Ihe  23rd 
day  of  .liiiie  next. 

Hy  order  of  the  Hoard. 

A  N  C  R  K  D  E  H I E  N  \  E  N 17 

(ieiieral  Manager. 

Montreal.  ,May  .‘iOlli.  1913. 


at  Ihe  rlose  of  bu.siness  on  Hie  HiHi  day  of  .tune 
1913. 

Hy  order  of  Hie  Hoard. 

THOMAS  E  HARTI.EV. 

Secret  ary-Treasurer. 

Winnipeg,  .lime  19Hi.  1913. 


THE1MPERIALTRUS15C0. 

OF  CANADA. 


DIVIDEND  NOTIC’E. 


Xoliee  i.s  hereby  given  that  a  Dividend  of 


(.STO.HHH)  leave  the  sum  of  81,S().()0()  avail¬ 
able  for  till'  common  stock.  'I'liis  is  equi¬ 
valent  to  ti  per  cent. 

The  prt'ferred  shares  in  addition  to  being 
preferred  both  as  to  dividends  jiiid  assets  | 
and  eumiilative  as  to  dividends  after  .Ian-  I 
nary  1st,  1914,  are  eoiivertibh'  into  eommoii  ; 
stock  at  part  at  the  option  of  the  holder  at 
any  lime.  The  preferred  stock  is  made  tid- 
ditiunally  attractive  by  an  arrangement 
wlieri'by  ii  t  'rest  at  the  rale  of  (i  tier  ceut. 
piT  annum,  in  lieu  of  dividends,  will  lie  paid 
semi-atiiiually  to  id  I  subscribers  on  t  he  instal¬ 
ments  as  paid,  until  such  time  as  the  phint 
is  in  operation. 

C'ii|iI(alIza(loii  and  Directorate 

The  eapilali/.al ion  of  the  .\hitibi  I’lilp  ik  ; 


Three  per  e(‘nt.  on  the  paid-up  ('apital  i  Paper  Compiiny  Limited  is  as  follows: 


Slock  of  this  (’ompany  has  bi'cii  declared  [ 
for  till'  half  year  ending  .lune  30th,  1913  j  Bonds,  0  per  cent . 
(being  at  the  rate  of  .six  per  cent,  per  j  i>referre(l  stock. .  . 
annum)  and  the  same  will  be  payable  on  j  ('■(immon  stock 
the  .stmond  day  of  July,  1913.  j  'rransfer  ageiiL 

By  order  of  the  Directors,  'registrar,  Fasterii 


W.  II.  J.\(’KS()X, 

Manager. 

Toronto,  June  11th,  1913. 


NORTH  SWIFT  CURRENT 

LOTS— $100.00  to  $300.00-LOTS 

YOU  CAN  RE  SELL  AT  A  PROFIT, 

THE  BEST  THOUGHT  OF,  +  THE  MOST  TALKED  ABOUT, 
TAKE  ADVANTAGE  OF  THESE  PRICES. 

SWIFT  CURRENT  TOWNSITE  CO. 

Canada  SWIFT  CURRENT,  Sask. 


The  A  Macdonald  Company 


DIVIDEND  NOTK'E. 

Notice  is  hereby  given  that  the  quarterly 
dividends  at  the  rate  of  7  per  cent,  per  an¬ 
num  on  the  Preferred  Stock  and  at  the  rate 
of  .7  per  cent,  pi'r  annum  on  the  Common 
Stock  of  this  Compan.v,  hav(>  lieeu  declared 
for  the  quarter  ending  3()th  of  June,  pay¬ 
able  on  the  loth  of  Jiil.v,  to  sharidiolders  of 
record  on  the  .7th  of  July.  The  Transfer 


■Vuthorized  Issued 
Bonds,  (i  per  cent..  .  I«1,.7()(),(U)H  -SI .(KtH.tttXt 

Preferred  stock .  l.oOH.HOO  I .()()(),()()()  ; 

(’ommon  stock .  3..7HO.()(IO  3,0(10, OOH  ' 

Transfer  agents,  Montreal  Trust  (’o.;, 
registrar,  Fasterii  'I'nist  ('o.  | 

'I’he  Ixiard  of  dircelors:  F.  II.  Anson,  pre-  : 
sideiit;  Shirley  Ogilvie,  vice-president  and, 
treasurer;  J.  A.  iMc.Aiidrew,  secretary  .•md  ! 
counsel;  D.  Lome  Met libboii.  .Sir  'riiomtis 
Tail,  lion.  (ieo.  (iordon  (North  Ba.v).  Jiis.  ] 
Pla.vfair  (Midland),  Victor  F.  ^iitchcll,  ' 
K.C.,  and  (icorgt"  F.  Cliallcs  (Toronto). 
The  bankers  are  the  .Merchants  Bank  and  ' 
the  London  and  .loint  .Stock  Bank  Limited. 
London,  Fiigland. 


;^SS;^=;|ABniBl  PULP  AND 
i  i  THE  UNION  TRIISTCO.|:i  PAPE  ISSUE  HAS 

I  -“"™  1  BEEN  WELL  taken! 

!|!  QI  ABTEKLY  DIVIDEND.  »***m*A*i 

j|i  Notice  is  hereby  given  lhal  a  divi-  j  Underwriters  Take  Huge  Block 

i|l  PFR  cFNT.'for  the  mirrm^ ’'ipiamfi  I  Preferred-  PracUcally  All  Taken 

|i|  being  at  the  rate  of  j  Firm  $500,000  7  Per  Cent,  i 

I  TFN  PFR  (  FNT.  PER  .7NNUM  i  Convertible  Preference,  Being' 

III  rpora’tfon’^haS  been  (I'eciareiL  Lui  ■  Offered  at  95  with  50  Per  Cent. 

I I  Ind  ait'er  ""  |  ^^nus  Common  —  Enormous 

\VFDNESDA7’,  TiiF  SECOND  |  Timber  Areas. 

j  DAY  OF  JULY  j 

next,  to  Shareholders  of  record  at  the  Messrs  N.  B.  Stark  iV  Company  arcotVcriiig 

close  of  business  on  the  twenty-first  .'S.7()(),0()0  (being  tin-  unsold  balancu  of 

j  j  day  ol  Jl'NK.  ^  |  .'$1,0()h,()0())  7  per  cent,  cumulative  convert- 

1  I  By  order  of  the  Board.  ,  j  iblc  preferred  stuck  of  the  .Abitibi  Pulp  and 

ij'  John  .\I.  .McWhinnkv,  :  !  |  Paper  Company,  at  .'¥9.7  and  carrying  a 

,'i  (ieiieral  .Manager.  |  |  j  bonus  of  .70  per  cent,  in  eommon  slock.  j 

i|i  _  _  _ i||  I  'rtie  total  issue  ol  I  he 81. HHO.OOH  preferred 

'  "  --  I  xtoek  will  provide  for  the  const  met  ion  of  a 

. -  I  p„|p  „,j||  ir()(|U()is  Falls  for  the  inaon- 

THE  MONTREAL  UGHT,  HEAT 

AND  PnWFR  fO  81,()0(),H()0  ((  per  cent,  lirsl  mortgage  twenty  | 

lUTTIiD  vvf.  year  bonds  has  been  unwritten  lint  will  be  | 

issued  later  to  provide  for  additions  to  tliej 
‘^•^***  ®^*\^*^**'^'^*  plant  when  the  eomiiany  decides  to  nianii- 

faeture  sulphite  pulp  and  paper.  | 

Notice  is  hereby  given  Hi.H  a  Dividcml  of  Two  pp„p,,r,i,.s  ,.„niain  1  .OOO.OOH  acres, 

and  One-Half  ITr  (’cut.  on  Ihe  I’aid-l  i>  (  apital  |j,,  j|,  ,j,,.  (Ijsiriet  of  'remiskamilig,  I 

.stock  of  the  (’ompany  (being  at  Ihe  rate  of  Ten  \orthcm  Ontario  and  arc  served  bv  the! 


MELVILLE 


The  coming  city  of  C’ciitral  Snskiifchewan,  in  the  Heart  of  the 
W(‘.st,  olTcr.s  special  iiiduccinciits  Idr  Maiiulactunas,  Capitalists 
and  Wholesalers. 

Melville  is  .an  important  division  point  of  the  flrand  Trunk 
Pacific,  and  has  distribution  facilities,  Xorth,  South,  East  and 
West. 

AN  IDEAL  PLACE  FOR  YOUR 
NEW  WESTERN  FACTORY 

Free  sites,  w.ater,  taxt's  and  other  concessions  of  value.  Let  us 
luair  from  you  before  deciding  on  j’our  locat  ion. 


^  FRED  G.  NEWTON,  Industrial  Commissioner,  = 

=  Board  of  Trade,  MELVILLE,  Sask.  = 


I  National  'rrtinscorHinenlal  Railway  and  Ihe 
I 'remiskamilig  iind  Norllicrn  Ontario  Kail- | 
{  way.  'I'lie  area  covensi  is  74  miles  liy  12  ' 
miles.  'I’lie  limits  are  estimated  to  ('(oitain  i 
;  enough  cord  wood  to  run  a  mill  using  liH.OIII)  ; 
I  cords  a  year  for  .SO  to  9H  years  and  producing  | 
!  .7(11), OtIH  tons  of  ground  puipwood  yearly.  ! 


Sl(:(reh<ilders  .Viigii^i  i.VHi,  1913;  Share-Warrant  I  In  addition  to  the  eom|)anv's  own  supply,  j 

roupons  will  Ik-  redeemed  on  pres.-ntali.m  at  the  j  ^  important  source  of  siip'plv  is  fnmisli('-(l 

(Niinpuiiy  s  Olllcf.  HOS  IN»wit  liiiiUlinK.  Monlri'ul.  i  ,i  .i  i  «  •  .  I 

«»r  at  liio  Banking  Bousp  of  .Mcs.^rs.  MartiKuy  kV  tin*  sptllurs  iti  jilt*  tli.sIntM. 

i'onipaiiy,  \s  Kup  Laiitip,  l‘an.'(.  Kraiit'p.  T!it*  (‘ompanv  will  rurnish  its  own  livtlrau-  i 


BRITISH  COLUMBIA  FARM  LANDS 

Along  (ho  GRAND  TRUNK  PACIEH’  RAILWAY 

In  tracts  of  KiO  acres  and  upwards.  Small  cash  payment. 

Ea.sy  Terms.  TITLES  (11  AKANTEEl). 

NORTH  COAST  LAND  CO.  LIMITED 

*  Vi‘!?.oo,o9oIIIo"‘  Metropolitan  Building,  VANCOUVER,  B.C. 


half  year  ending  .lime  :iOth,  1913.  ;md  that  the  ,.xpi.,.t,.(l,  will  be  not  h-ss  than  .S340.UU().  !  ^ 
same  will  he  payable  at  the  pfllee  of  the  (’ompany,  providing  for  all  overhead  charges,  I 

30.'-,  Notre  Dame  Inveslment  Htiildmg  on  .Noire  dopreeiatioil,  etc.  Deducting  from  this  the  1“ 
Dame  Street  East,  ip  Winnipeg  on  and  alter  the  i„tei-(.st  and  sinking  fund  Oil  the  lioiid  issue  j 
2nd  day  of  .Inly,  1913,  to  shareholders  of  record  pj(>(),0(,„,  ^,,1  ,i„.  proferred  slock  dividends  ^  T 


8%  SECURITIES 

Western  Stocks  i»!iy  from  1%  to  12%  net  on  gilt  edged  basi.s. 

A  few  W(‘stern  lloiids,  of  uiidouhted  reliahilil  v  p;iv  from  ti^’^  to  8%. 
We  can  freciently  olh-r  small  lot.s  of  .such  Securities,  hut  they  never 
last  long. 

How  much  is  your  spare  capital  canning  ? 

WOLVERTON  &  CO.,  Limited, 

(MeiiiberN  Vancouver  Slock  Kxcliaiif^e.) 


dauphin,  Man. 

Dniiphln  is  the  most  important  town  in  the  world-famed  Dauphin 
district. _  \Ve  liave  .some  excellent  liiiys  for  Fasterii  investors,  in- 
eluding  improved  and  unimproved  farm  lands.  Inside  proju-rty, 
which  should  net  investors  good  return,  also  for  sale. 

For  particulars  and  full  information  of  this  district  write  to — 

F.  J.  MACDONALD  &  CO., 

DAUPHIN,  Man. 


INVEST  YOUR  MONEY  IN  AGREEMENTS  FOR  SALE 

\Ve  can  place  Ji  eoiisidcralilc  amount  of  money  in  .Agrei  nicnts  of  tin-  best  class 
(Winnipeg  property)  to  net  12',.  ( 'orrcsiioiideuec  invited. 

STERLING  MORTGAGE  INVESTMENT  COMPANY,  LIMITED 

800  &  .802  Sterling  Hiink  Hiiildiiig.  WINNII'Ed,  Man. 


_ DIVIDEND  NOTICES. 

The  Merchants  Bank  of  Canada. 


Qr.VKTEUl.Y  niVIUENO. 


Notice  Is  hereby  given  that  a  dividend  of  'I’ wo  ; 
AMU  Onk-Uai.k  per  (-(-iit.  for  the  current  (luartcr,  ! 


Books  ol  the  ('ompany  will  be  closed  Iroiii  ;  being  at  liiorale  of  T’ks  per  cent,  per  annum,  upon 
.7lli  to  1  Ith  of  July,  both  days  iuelusive.  l  the  Paid-up  (’.apilai  Stock  of  this  Imstilutioii.  has 
By  Oriler  of  the  Board,  Iwcn  declared,  and  Hiat  the  same  will  he  payal  le  at 

its  Banking  House  in  tliis  city  and  at  its  Hranclu-s, 

A.  A.  MAC'DONALD, 

(2)  Asst.  Seeretary-Tceasiir 


..  .71  A(  D(li\  A  LD,  i  on  and  after  the  1st  day  of  .August  next,  to  Share- 

Asst.  Seeretary-Tceasiin-r.  holders  of  record  at  the  close  of  business  on  tiie 
I  15th  day  of  .Inly. 

■  i  E.  F.  IIEBDEN, 


Ask  the  Editor:  Intelligent-enquiry  is 
the  investor's  safeguard. 


(ieiieral  Manager. 


S.ifcguar(l  the  health  of  your  family  and  h-sson  the  labor  of  household  duties.  1 
You  can  h.ive  serv  ice  etpial  to  that  furnislud  by  city  mains  by  installing  a 

Fairbanks-Morse  Pneumatic  Tank  System 

I’lire  wali  r  under  ])ressure  always  on  ta])  in  kiti  hen,  b.iihrooin,  l.iundry,  ( tc. 
Install.itioil  cost  reasoii.ible;  operating  cost  but  a  trille.  Outfit  shown  is 
easily  set  np  in  li.isenu-nt  of  ordinary  residence  and  can  he  operated  by 
hand,  engine  or  motor.  From  our  con.plcte  line  xoii  (.in  select  an  outfit 
e.specially  udaptol  to  your  needs.  Write  for  Catalog  W  C  35. 

The  Canadian  Fairbanks-Morse  Co.  Limited 

444  St.  James  Street  ::  Montreal 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  ST. 

Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 

150  Rooms— Kates  from  $1.50  per  day  upwards.  Situated  in  the  centre  of  the 
Business  and  Financial  district,  a  few  minutes  from  all  Railway  stations.  Steamship 
landings,  places  of  amusement,  etc. 

F.  J.  GALLAGHER, 

Pres,  and  Gen.  Man. 


Montreal.  24Hi  .tunc.  1913. 


BEFORE  INVESTING  IN  WESTERN  CANADA 
GET  PARTICULARS  OF  THE  NEW  GAS  CITY 


REDCLIFFE,  Alta. 


“THE 

SMOKELESS  PI TTSBURQ” 


Redriifle  is  situated  six  miles  from  Medirine  Hat  and  already  has  nine  industries  located,  five  of  which 
are  runninii  and  other  four  under  construction.  It  is  on  the  main  line  of  the  C.  P.  Uy.  and  the  C'anadian 
Northern  is  nearly  into  the  town.  Three  years  at^o  Kedcliife  was  unknown  <  to-day  it  is  a  live  biistlini^ 
to'wn  and  live  thousand  population  is  a  conservative  estimate  at  the  end  of  1913. 


Giir  property  is  strictly  “inside”  and  will  merit  closest  investit^ation.  A  £reat  opportunity  for  tlie 
small  investor  or  the  monied  Kasterner. 

PIxeellent  contract  will  be  i^ivcn  to  reliable  A]^ent  In  Montreal  or  Toronto.  Exclusive  territory  to  a 
producer. 


Address  W.  W.  BRADLEY, 


Head  Office,  NORTH  BATTLEFORD,  Saskatchewan, 

References  ;  DUN’S,  BRADSTREET'S,  jr  any  Bank  in  North  Battleford,  Sask, 


